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SMRP BV : Overview  

 Samvardhana Motherson Automotive Systems 
Group B.V. (SMRPBV),  Netherlands is a group 
holding company for SMR Group 
(Samvardhana Motherson Reflectec Group 
Holdings Limited and its subsidiaries) and SMP 
Group (Samvardhana Motherson Deutschland 
GmbH and its subsidiaries and SMP 
Automotive Technology Iberica S.L and its 
subsidiaries)  

 SMRPBV is subsidiary of Motherson Sumi 
Systems Limited (MSSL) and is joint venture 
with Samvardhana Motherson International 
Limited (SMIL) 

 SMRPBV has issued 4 1/8% Senior Secured 
Notes due 2021 for Euro 500 million 

 SMRPBV has published first set of unaudited 
interim condensed consolidated financial 
statements for the quarter ended June 30, 
2104 prepared under IFRS for reporting to 
bondholders in accordance with the offering 
memorandum 

 Certain key difference between Indian GAAP 
and IFRS as briefly described in this 
presentation 

Simplified SMRP BV Structure Background 
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Financial Performance on SMRP BV - Q1 FY 14-15 
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Comparison between IFRS and IGAAP - Q1 FY 14-15  
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Broad differences: Indian GAAP and IFRS 

 Reporting currency of MSSL is Indian Rupee while for SMRPBV is Euro. 

 Revenue and cost recognition in accounting for tooling contacts (construction contracts) as per IFRS is 
based on percentage completion of contract within an accounting period. 

 Jointly controlled entities are accounted for under equity method in IFRS whereas proportionate 
consolidation is used in IGAAP. Effective holding in Jointly controlled entities under SMRPBV are as follows: 

• SMR - Ningbo SMR Huaxiang Automotive Mirrors Co. Limited, China  50% 

• SMR - Chongqing SMR Huaxiang Automotive Products Limited, China  50% 

• SMP - Celulosa Fabril (Cefa) S.A., Spain    50% 

• SMP - Modulos Rivera Alta S.L.U., Spain     50% 

• SMP - Eissmann SMP Automotive interieur Slovakia s.r.o., Slovakia  49% 

 Purchase price allocation at the time of acquisition on PPE (Property, Plant and Equipment) and intangible 
assets under IFRS have impact on capitalised value and deprecation amount of each individual asset. 

 In case of defined benefit plan the methodology used for recognition of expense,  asset or liability varies 
between IFRS and IGAAP. 

 Under Indian GAAPs, MSSL followed integral accounting in respect of loans taken at overseas SPVs set up 
for acquisition of erstwhile Peguform Group.  
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Safe Harbor 

 This presentation is strictly confidential and may not be copied, published, distributed or transmitted. The information in this 
presentation is being provided by Motherson Sumi Systems Limited (the “Company”).  

 Any reference in this presentation to “Motherson Sumi Systems Limited” shall mean, collectively, the Company and its 
subsidiaries.  

 This presentation has been prepared for informational purposes only. This presentation does not constitute a prospectus, 
offering circular or offering memorandum and is not an offer or invitation to buy or sell any securities, nor shall part, or all, of 
this presentation form the basis of, or be relied on in connection with, any contract or investment decision in relation to any 
securities. Furthermore, this presentation is not an offer of securities for sale in the United States, India or any other 
jurisdiction. Securities may not be offered or sold in the United States absent registration or an exemption from registration. 
Any public offering in the United States may be made only by means of a prospectus that may be obtained from the 
Company and that will contain detailed information about the Company and its management, as well as financial statements. 
Any offer or sale of securities in a given jurisdiction is subject to the applicable laws of that jurisdiction. 

 The Company’s financial information included herein has been prepared on the basis of the Company’s management 
accounts, restated in accordance with the IFRS. Certain differences exist between Indian GAAP and International Financial 
Reporting Standards (IFRS) which might be material to the financial information contained herein. The matters described in 
presentation summarize certain broad differences between Indian GAAP and IFRS that may be material. However, no 
assurance is provided that the broad summary of differences between Indian GAAP and IFRS is complete. In making an 
investment decision, investors must rely upon their own examination of the Company and the financial information.  

 By attending this presentation you acknowledge that you will be solely responsible for your own assessment of the market 
and the market position of the Company and that you will conduct your own analysis and be solely responsible for forming 
your own view of the potential future performance of the business of the Company.  

 This presentation speaks as of September 2014. Neither the delivery of this presentation nor any further discussions of the 
Company with any of the recipients shall, under any circumstances, create any implication that there has been no change in 
the affairs of the Company since that date. 



Thank You … 

A Relationship Built on Trust 


