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Key Highlights.

By focusing on improving operational efficiencies across our units and managing our financials prudently, we are adjusting well to 

market conditions especially in Europe, US and India.

Commenting on results, Mr Vivek Chaand Sehgal, Chairman, Motherson Sumi Systems Ltd. said,

"These results reflect the efforts of the team to ‘breathe with the market’. We have intensified our focus on the areas we control. We 

continue to strengthen our operations at the unit level around the world and bring our greenfield plants to optimum levels. Thanks to 

the great spirit and efforts of our teams, we are able to support the OEMs in navigating through challenging conditions in certain 

markets and also in managing our cash flows wisely.”

• All business divisions have performed well given the challenging market conditions globally

• India operations show stable profits thanks to programs to improve operational efficiencies in declining market

• Consistent improved performance at SMP 

• Prudent management of funds and control on capex, resulting in reduction of debt levels*

• Operational improvement has been maintained at PKC, despite lower production of commercial vehicles in USA & Europe

• Translational losses on consolidation of company’s financial results due to unfavorable movements in foreign exchange rates of 

approximately 4%

• MSSL : Motherson Sumi Systems Ltd

• SMR : Samvardhana Motherson Reflectec

• SMP : Samvardhana Motherson Peguform

• SMRC : Samvardhana Motherson Reydel Companies (acquired on 02nd Aug 2018)

Note: All percentages are calculated based on reported numbers with corresponding previous period reported numbers

*  Compare to September 30th, 2019
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MSSL Consolidated : Q3FY19 vs Q3FY20.

Revenues.

1,740 1,599

14,494 13,837

16,234 15,436 

Q3 FY 2018-19 Q3 FY 2019-20

Outside India

Within India

EBITDA.

1,415 
1,177 

87 

1,415 
1,264 

Q3 FY 2018-19 Q3 FY 2019-20

Ind AS
116 impact

PBT.

795 

441 

Q3 FY 2018-19 Q3 FY 2019-20

PAT (Concern Share).

389 271 

-30%

Q3 FY 2018-19 Q3 FY 2019-20

(Rs in Crores)

Includes 

impairment 

impact of Rs 39 

crores
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MSSL Standalone : Q3FY19 vs Q3FY20.

Revenues. EBITDA.

PBT. PAT.

1,452 1,351 

231 232 

1,683 1,583 

Q3 FY 2018-19 Q3 FY 2019-20

Exports

Domestic

276 264 

Q3 FY 2018-19 Q3 FY 2019-20

227 195 

9 
12 

236 
207 

-12%

 -

 400

Q3 FY 2018-19 Q3 FY 2019-20

Dividend
Income

PBT

(Rs in Crores)

*

* Includes 

Ind AS 116 

impact of 

Rs 8 crore

142 167 

18%

Q3 FY 2018-19 Q3 FY 2019-20

18%
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€ 33 € 29

€ 1,357 € 1,365

0%€ 1,390 € 1,394

Q3 FY 2018-19 Q3 FY 2019-20

Outside India

Within India

SMRPBV (In Euro Terms**) : Q3FY19 vs Q3FY20.

Revenues. EBITDA.

€ 96 
€ 79 

€ 6 

€ 96 
€ 85 

Q3 FY 2018-19 Q3 FY 2019-20

Ind AS 116
impact

€ 1,051 € 1,041

Q3 FY 2018-19 Q3 FY 2019-20

Revenues.
(Excluding 

Greenfields & 

SMRC)

€ 102 € 103 

9.7% 9.9%

Q3 FY 2018-19 Q3 FY 2019-20

% to
sales

EBITDA.
(Excluding 

Greenfields, 

SMRC and  

Ind AS 116)

(In Million Euros)

** Please refer to Note on second last slide.

1%
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€ 1,090 € 1,049 € 1,041

Q1 FY 2019-20 Q2 FY 2019-20 Q3 FY 2019-20

SMRPBV Quarterly trend (In Euro Terms**).

Revenues. EBITDA.

€ 34 € 29 € 29

€ 1,439 € 1,371 € 1,365

€ 1,473 € 1,400 € 1,394

Q1 FY 2019-20 Q2 FY 2019-20 Q3 FY 2019-20

Outside India

Within India

€ 62 € 75 € 79 

€ 7 
€ 7 € 6 € 69 
€ 82 

€ 85 

Q1 FY 2019-20 Q2 FY 2019-20 Q3 FY 2019-20

Ind AS
116
impact

Revenues.
(Excluding 

Greenfields & 

SMRC)

€ 99 € 104 € 103 

9.1%
9.9% 9.9%

Q1 FY 2019-20 Q2 FY 2019-20 Q3 FY 2019-20

% to
sales

EBITDA.
(Excluding 

Greenfields, 

SMRC and  

Ind AS 116)

(In Million Euros)

** Please refer to Note on second last slide.
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SMR (In Euro Terms**) : Q3FY19 vs Q3FY20.

Revenues. EBITDA.

€18 €16

€380 €362

€398
€378

-5%

Q3 FY 2018-19 Q3 FY 2019-20

Outside India

Within India

(In Million Euros)

€ 46 
€ 40 

Q3 FY 2018-19 Q3 FY 2019-20

* Includes 

Ind AS 116 

impact of 

EUR 1 million

*

** Please refer to Note on second last slide.
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SMP (In Euro Terms**) : Q3FY19 vs Q3FY20.

Revenues. EBITDA.

Revenues.
(Excluding 

Greenfields & 

SMRC)

EBITDA.
(Excluding 

Greenfields, 

SMRC &         

Ind AS 116)

2%

€ 993 
€ 1,017 

Q3 FY 2018-19 Q3 FY 2019-20

€ 54 € 44 

€5

€54 €49
-9%

Q3 FY 2018-19 Q3 FY 2019-20

Ind AS
116
impact

€ 654 € 663 
1%

Q3 FY 2018-19 Q3 FY 2019-20

(In Million Euros)

2%

€60 €68

9.2% 10.3%

Q3 FY 2018-19 Q3 FY 2019-20

% to
sales

** Please refer to Note on second last slide.

1%
13%
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SMP Quarterly trend (In Euro Terms**).

Revenues. EBITDA.

Revenues.
(Excluding 

Greenfields & 

SMRC)

EBITDA.
(Excluding 

Greenfields, 

SMRC &         

Ind AS 116)

€
1,071 

€
1,011 

€
1,017 

Q1 FY 2019-20 Q2 FY 2019-20 Q3 FY 2019-20

€ 22 
€ 36 € 44 €6
€6

€5€28
€42

€49

Q1 FY 2018-19 Q2 FY 2019-20 Q3 FY 2019-20

Ind AS
116
impact

€ 689 € 660 € 663 

Q1 FY 2019-20 Q2 FY 2019-20 Q3 FY 2019-20

(In Million Euros)

€59 €65 €68

8.6% 9.8%
10.3%

Q1 FY 2019-20 Q2 FY 2019-20 Q3 FY 2019-20

% to
sales

** Please refer to Note on second last slide.
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PKC (In Euro Terms**) : Q3FY19 vs Q3FY20.

Revenues. EBITDA.

PBT. PAT (Concern Share).

€ 292 € 284

Q3 FY 2018-19 Q3 FY 2019-20

€ 25 € 24 

€ 3 
€ 25 

€ 27 

8%

Q3 FY 2018-19 Q3 FY 2019-20

Ind AS
116
impact

€ 16 € 17 6%

Q3 FY 2018-19 Q3 FY 2019-20

€ 11 
€ 14 27%

Q3 FY 2018-19 Q3 FY 2019-20

6% 27%

(In Million Euros)

** Please refer to Note on second last slide.
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MSSL Consolidated : 9MFY19 vs 9MFY20.

Revenues.

5,587 4,966

40,063 42,737

45,650 47,703 4%

9M FY 2018-19 9M FY 2019-20

Outside India

Within India

EBITDA.

4%

4,127 
3,630 

267 

4,127 3,897 

9M FY 2018-19 9M FY 2019-20

Ind AS
116 impact

PBT.

2,431 

1,580 

9M FY 2018-19 9M FY 2019-20

1,203 
987 

-18%

9M FY 2018-19 9M FY 2019-20

(Rs in Crores)

PAT (Concern Share).Includes 

impairment 

impact of Rs

44 crores
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MSSL Standalone : 9MFY19 vs 9MFY20.

Revenues. EBITDA.

PBT. PAT.

4,863 
4,213 

727 
748 

5,590 
4,961 

9M FY 2018-19 9M FY 2019-20

Exports

Domestic

970 
845 

9M FY 2018-19 9M FY 2019-20

788 
631 

114 

43 

902 

674 

-25%

 -

 200

 400

 600

 800

 1,000

 1,200

9M FY 2018-19 9M FY 2019-20

Dividend
Income

PBT

(Rs in Crores)

* Includes 

Ind AS 116 

impact of 

Rs 23 crore

603 513 

-15%

9M FY 2018-19 9M FY 2019-20

*
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SMRPBV (In Euro Terms**) : 9MFY19 vs 9MFY20.

Revenues. EBITDA.

€ 84 € 92

€ 3,720 € 4,175

12%

€ 3,804
€ 4,267

9M FY 2018-19 9M FY 2019-20

Outside India

Within India

12%

€ 262 
€ 216 

€ 20 

€ 262 
€ 236 

9M FY 2018-19 9M FY 2019-20

Ind AS 116
impact

€ 3,241 € 3,180

9M FY 2018-19 9M FY 2019-20

Revenues.
(Excluding 

Greenfields & 

SMRC)

€ 317 € 307 

9.8% 9.7%

9M FY 2018-19 9M FY 2019-20

% to
sales

EBITDA.
(Excluding 

Greenfields, 

SMRC and  

Ind AS 116)

(In Million Euros)

** Please refer to Note on second last slide.
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SMR (In Euro Terms**) : 9MFY19 vs 9MFY20.

Revenues. EBITDA.

€57 €50

€1,125 €1,120

€1,182 €1,170

-1%

9M FY 2018-19 9M FY 2019-20

Outside India

Within India

(In Million Euros)

€ 132 € 127 

9M FY 2018-19 9M FY 2019-20

* Includes 

Ind AS 116 

impact of 

EUR 3 million

*

** Please refer to Note on second last slide.
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SMP (In Euro Terms**) : 9MFY19 vs 9MFY20.

Revenues. EBITDA.

Revenues.
(Excluding 

Greenfields & 

SMRC)

EBITDA.
(Excluding 

Greenfields, 

SMRC &         

Ind AS 116)

18%

€ 2,624 
€ 3,098 

9M FY 2018-19 9M FY 2019-20

€ 138 
€ 102 

€17

€138
€119

-14%

9M FY 2018-19 9M FY 2019-20

Ind AS
116
impact

€ 2,061 € 2,011 

9M FY 2018-19 9M FY 2019-20

(In Million Euros)

18%

€193 €193

9.4% 9.6%

9M FY 2018-19 9M FY 2019-20

% to
sales

** Please refer to Note on second last slide.
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PKC (In Euro Terms**) : 9MFY19 vs 9MFY20.

Revenues. EBITDA.

PBT. PAT (Concern Share).

€ 863 € 9186%

9M FY 2018-19 9M FY 2019-20

6%

€ 78 
€ 89 

€ 8 € 78 
€ 97 

24%

9M FY 2018-19 9M FY 2019-20

Ind AS
116
impact

€ 50 

€ 63 

26%

9M FY 2018-19 9M FY 2019-20

€ 34 
€ 50 

47%

9M FY 2018-19 9M FY 2019-20

26% 47%

(In Million Euros)

** Please refer to Note on second last slide.
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A. Net Debt.

Rs. In Crores
31.03.2019 30.09.2019 31.12.2019

Standalone Consolidated Standalone Consolidated Standalone Consolidated

Gross Debt 1,136 11,534 1,529 11,784 1,322 11,484

Cash & Bank 134 3,542 143 2,992 178 2,895

Net Debt 1,002 7,992 1,386 8,792 1,144 8,589

(R
s
. 
in

 C
ro

re
s
)

1,002 1,386
1,144

7,992

8,792

8,589

31.03.2019 30.09.2019 31.12.2019

Standalone

Consolidated

B. Impact of Ind AS 116. (not included in net debt table above)

Rs. In Crores
01.04.2019 30.09.2019 31.12.2019

Standalone Consolidated Standalone Consolidated Standalone Consolidated

Lease liability 86 1,321 88 1,231 97 1,325
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Reference Rates, Notes & Safe Harbor.

Copper Rates.

Exchange Rates (Average).

Currency (equal to Rs.) Q3 2018-19 Q3 2019-20 % Change

INR to Euro 82.21 78.85 (4.1%)

INR to YEN 0.639 0.655 2.5%

1. This presentation has been prepared from the unaudited 

financial results for the quarter ended on 31st December 

2019. Explanatory notes have been added with additional 

information

2. EBITDA is Profit / Loss before exceptional items + Finance 

cost + amortization expenses & depreciation expenses-Other 

income(excluding exchange gain)

3. SMRPBV, parent company for SMR & SMP prepares 

financial statements in Euro currency, hence comparative 

data is given in Euro terms. These results are consolidated 

in MSSL by using average year to-date exchange rates 

4. For details, please refer to the results published on the 

website

Notes.

Safe harbor The contents of this presentation are for informational purposes only and for the reader’s personal non-commercial use. The contents are intended, but not guaranteed, to be correct, complete, or

absolutely accurate. This presentation also contains forward-looking statements based on the currently held beliefs and assumptions of the management of the Company, which are expressed in good faith and, in

their opinion, are reasonable. Forward-looking statements involve known and unknown risks, contingencies, uncertainties, market conditions and other factors, which may cause the actual results, financial condition,

performance, or achievements of the Company or industry results, to differ materially from the results, financial condition, performance or achievements expressed or implied by such forward-looking statements.

The Company disclaims any obligation or liability to any person for any loss or damage caused by errors or omissions, whether arising from negligence, accident or any other cause. Recipients of this presentation

are not to construe its contents, or any prior or subsequent communications from or with the Company or its representatives as investment, legal or tax advice. In addition, this presentation does not purport to be all-

inclusive or to contain all of the information that may be required to make a full analysis of the Company, target entitles or the proposed transaction. Recipients of this presentation should each make their own

evaluation of the Company and of the relevance and adequacy of the information and should make such other investigations as they deem necessary

Exchange Rates (Closing).

Currency 31.03.2019 30.09.2019 31.12.2019

Rs./Euro 77.57 77.23 80.02

Rs./USD 69.15 70.87 71.38

Average Q3 2018-19 Q3 2019-20 % Change

LME Copper (USD / MT ) 6,168 5,888 (4.5%)

Copper (INR / KG) 483 459 (5.0%)

Currency (equal to Rs.) 9M 2018-19 9M 2019-20 % Change

INR to Euro 81.20 78.40 (3.4%)

INR to YEN 0.627 0.648 3.3%

Average 9M 2018-19 9M 2019-20 % Change

LME Copper (USD / MT ) 6,381 5,933 (7.0%)

Copper (INR / KG) 482 455 (5.6%)



© Motherson  All rights reserved by Motherson and/or its affiliated companies. Any commercial use hereof, especially any transfer and/or copying hereof, is prohibited without the prior written 

consent of Motherson and/or its affiliated companies. In case of transfer of information containing know-how for which copyright or any other intellectual property right protection may be 
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Thank you.


