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DIRECTORS' REPORT

The directars present their report and the aodited fnancial statemeits of the MESL MAURITIUS HOLOMNGS
LT {the "Company™) for the year ended 31 March 2020,

FRINCIFAL ACTIVITY

The principal activity of the Company i to kold investments,

REVIEW OF BUSIVESS

The Company's profit for the year s EUR 8,105,502 (2019 - BUR 7,404,H52).

The directors da not recammend the payment of any dividend for the year under review,
DIRECTORS RESFRMNSIBILITIES M RESPECT OF THE FINANCIAL STATEMENTS

Company law requires the divectors o prepare financlal statements for each financial year which present
fately the financial position, financial performance and cash flaws of the Company. In prepating thase
fipancial statements, the directors are requirod to:

setect syltable accounting paiicies and then apply them cansistently;
make judgements and estimates that are reasomahle and prudens;
state whether applicable accounting standards have been followed and complied with, subject to any
material denartures disclazed and explalned in the finansial statamenls dnd
=  prepave the firanciv] stutements on Uwe golng concern basis unless itis inappropriate o presume that

the Company will conkinue in business.

The directors have confrmed that they have complled with the above requlrements in preparing the
financiz] s@tements,

The dlrectars ave respongible far keeping proper accountlng recards which disclose with reasonable
accuracy Ak any thne the financial position of the Company and {0 enable them to ensure that the financlal
slatements comply with the requitements of the Mauritian Compantes Azt 2001 applicable to 2 company
holding o Categary 1 Glaba! Buslhess Licence, a5 described in note 2 to the financial statements. They are
alsn responsible for safepuanding the assers of the Company and ketice fin taking reasonable steps for the
prevention and detecHon of fraud and other irregularities.

AUDITAR

The auditar, Erist & Yuwng, has indieated its willingness to continue In offlce and will be automatically re-
appaintsl at the Annual Meeting.

Ly Order of the Board . )
\ENNY PARAMASEEVTH i

SERVICES MRl L
SECRETARY
Company Secretary

Dated £ September 2020



EECRETARY'S CERMFICATE
TO THE MEMBER OF MSSL MAURITILS HOLDINGS LTD
EECRETARY'S CERTIFICATE UNDER SECTHON 166 [d} OF THE MAURITIUS CORPANIES ACT

In accordance with section 166 {d) of the Mauritius Carapanies Act, we certify that to the best of our
knowledge and belief, the Company has filed with the Registrar of Companiss, all such returns as are
required of the Company under the Mauritius Campanigs Act 2001 for the Audited Financlal Statemants
for the year anded 31 March 2020,

Dated 4 Septembar 2020

Ceorian Corporate Services (Mauritius)Limited
Secretary
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INDEPENDENT AUDITOR™S REPORT TO THE MEMBERS OF

M5SL MAURITIUS HOLDINGS LTD

REPORT QN THE AUDIT OF THE FINANCIAL STATEMENTS
Opinian

We Rave audited the financial slalemants of ME5L Mauritiug Heidings Ltd (the “Company') sat aut on pages
& to 27 which comprisa the slatemant of firancial position a5 at 31 March 2020, and the statement ot profit
of loss and other comprehensive income, statement al changes in equity and statement ol cash flows for the
year then ended, and noles to the financial siatemoents, including significant accounling policies.

In our opinion, the financial slalerents of the Company ara prepared inall material respects, in accordance
with the basis of accounting described in note 2 to the linancial statements and the reguirements of the
Campanies Act 2001 applicable to a company holding & Categary 1 Global Business Licence.

Baxis for Opinion

We ronducted our awdit in aceordance with International Standards an Auditing (1543, Our respaonsidilities
under those standards are further described in the Awdilor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance wilh the International
Ethics Standards Board for Accountants' Cade of Ethics tor Professional Accounlants (IESBA Codel together
with the ethical requirements that are relevant to cur audit of the financial statements ot the Company and
inn Mauritius, and we have fulfillad aur olher ethical responsibiiities in actordance with the [ESBA Cade. We
bolicwr that the audit evidence wo have obtained is sufficienl aned appropriate to provide a bazis for our
tpininn.

Cther tnfarmation

The directors arc rospansikle tor the ather infarmation. Tha other infermation comprises the directors’ reporl
and the secrolary's report as required by the Companies Act 2001, bul does not include the financial
statemenls and our auditor's repart Lhoreon.

Cur epinion on the financiai slaloments does not cover the elher information and we do net express any 1orm
of assurance conclusion thoreon,

In connection with aur audit of the financial stalements, our responsibility is to read the other infarmation
and, in doing so, consider whether the olher information is materially inconsistent with the financial
statements or our knowledge obtained in Lhe audit, or otherwise appears 1o be materially misstated. If, hased
an the work we have performed on the ather informatian obtained pries to the date of this auditor's report,
wrr conclude that there is a matorial misstatement of this other infarmation, we are required to report that
fact. We have nothing to reparl in thiz regard.

Responsibilities of the Direckars for the Financial Statements

The directors are responsible for the preparation of the financial stalements in accordance with Lhe
requiremenls of the Campanies Act 2001 applicable to a company halding a Category 1 Glabal Business
Liceneo, as described in note 2 ko Ihe financial statements anid Tor such internal conkrol as the directors
determine is necessary to srable the preparation of financial statements that are fres from material
misstatement, whether due lo fraud or errar.,

In preparing the linancial statements, the directors are raspansible for asscessing the Company's ability Lo
continue as a going cancern, disclesing, as applicable, matters related to going concern and using the gaing
concorn basis of accounting unless the directors either infend to liguidate the Company or to cease
operations, or have nn realistic alternative but to do 5o,
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INDEPEMDENT AUDITCR'S REPORT TO THE MEMBERS OF

MSSL MAURITIUS HOLDINGS LTD (CONTINUED)

REFORT QN THE AUDIT OF THE FINANCIAL STATEMENTS (CONTINUED)
Auditor’s Respansibvitities for the Audit of the Financial Statements

Zur abjactives are to abtain reasonadle assurance about whother the financial slatements as a whale are free
fram material misstatemeant, whether due to fraud ar errar, and ta issue an auditor's roport that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an agdit carduclod in
accordance with 1545 will always detect a material misstaterment when it exists. Misstatemenis can arise fram
fravd or error and are considered material if, individually or in the aggregate, they could reascnably ke
expected to influence the economic decisions of users taken on the basis of these financial statemeants.

Ag part al ar awdil in acoordance wilth 1385, wa exercise professional judgement and maintain professicnal
seepticism throughaut the audit, We also:

« |dentify and assess the risks of material misstatement of the financial statements, whether dus te traud
o error, design and perform gudit procedures responsive to those risks, and obtain audit evidence that
& subicienl ardd appropriale Lo provide a basis for our opinion. The risk of not detecting a material
risstacemens resulting from fraud is higher than for ane resulbing feam errar, as fravd may involve
callusicn, forgery, intentional amissions, misrepresentations, ar the averride af inlernal control,

«  Obfain an understanding of internal contrgl relevant (o the gudil in arder to design dudit procedures that
are appropriate in the circumstances, bub not for the purpose of cxprossing an apinion on the
effectiveness ot the company's internal controi.

#  Evaluate b appropriatoncss of aceounling policios used and the reasarableness of accounting estimates
and related disclosures made by the directors.

+« Conclude on the appropriateness of the directar's use of the going concern basis of accounting and dasad
on Lhe audil evidonce obtained, whother g mmaternial uncertainky exists related to events or conditions that
rMay cast significant doubt an the Company's abilily (o conlines a5 & gaing concern, If we conclude that a
material uncertainty exists, we are required ta draw attention in our audilor's repart to the releied
disclosuras in the financial statements ar, it such disclasures are inadeguate, 10 madify our opinian, Qur
canclusions are based an the audit evidence abtained up ta the date af our auditor's report. Howewver,
future events or conditions may cause the Company to cease to continue as 3 going concern.

Wi cornmunicats with the directors regarding, among other matters, the planned scope and timing of the
audil and signilicant audil Mindings, including any significant deficiencies in internal contral that we identify
durring r audii.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF

MSSL MAURITIUS HOLDINGS LTD (CONTINUED}

REPORT ON THE AUDIT OF THE FINANCLAL STATEMENTS (CONTINUED)

tse of our report

This report is made solely for the Company's members, as a body, in gceprdance with Section 205 of Lhe
Companies Acl 2001, Qus audit work has been undertaken so that we might sfate to the Company's members
those matters we are required to state lo them in an auditor's report and far no other purpose. To the fullest
extant permitted by law, we do not accept or assume responsihilily e anyone ather than the Coanpany and
the Company's members, as a body, lfor qur audit work, for this vepart, or for the opintons we have formed.

REPORT OMN OTHER LEGAL AND REGULATORY REQUREMENTS

Companies Act 2001

e have o relationship with ar interesls in the Company other than in our capacity as auditor and dealings
in the ardinary course of business,

We nave obtained all the information and explanations wo have required.

It our opinion. propor acceunting recards have been kept by the Company as far as it appears fram aur
examination of those records.

Y

e

o
P ‘i..f / 3
= -

ERMET & YDUNG AMDRE LA WAN LOONG, F.C.A.
EbEne, Mauritius Licensod by FRC

Date: MSEPII]II'J
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STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
31-Mar-20 31-Mar-19
EUR EUR
Revenoe
Dividend income 7,200,000 B,573 90
7,200,040 8,573,900
Expcenscs
zoneral and administralive expenzes (Note 5] (143,863) (107,229}
(143.863) (1{7,229)
Dperadng profit 7,036,137 8,406,671
Finance income (Mote 6} 3.608,034 1,703,074
Finance costs [ote 4] (2,198 584 [2.314,898)
Finance income, nak 1,409,445 (641,819)
Brofit before income tax 8,465,532 7.824,852
Income tax cxpensc [Nate 8) {360,004) {360,000}
Profit for the year 8,105,582 7.464,852
(Other comprehensive income i
Total comprehensive income for the year 8,105,582 7464852

The notes on pages 12 to 27 are an inlegral part of these financial statements.
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STATEMENT OF FINANICAL POSITION
J1-Mar-Zl 31-Mar-19
EUR EUER
ASSETS
MWom-purcent assets
Tuvesaneant i faint venmre (Mate 7 16,426,385 16,426,385
frvestmaenls. [0 subsidiaries [(Mate 9] 8,779,969 8,775,969
Olher receivalles (Note 107 24,800,000 45,759,000
50,008,354 70,965,354
Curmenk assets
Other receivatles (Mote 1Y) 15,752,400 6,864,230
Fash and cash equivalents [Mota 11] 936945 2,638,986
16,689,343 5,403,216
Total assets A5, AD5, 702 AU,368,570
EQUITY
Capital and reserves attributable o the equity helder
Share capital fMNoke 12) 37823000 37,820,080
Retained earnings 2876319 20,664,367
Total equity 66,590,029 50,484,447
Current Hahilities
Barrowings (Woie 13) - 21,428,342
Other payables [Nnle 14) 105,673 55,781
105,673 21,884,123
66,695,702 BOAGR,57 0

Total Equity and Liabilities

Aunthorised for issue by e Board of directors vn 4 September 2020

and signed on its behalf by

Fislial Tanee

DIRECTORS

Venkalesen Chetty

The nutes oo pages 12 o 27 are an integral paet 0f these flinancial statements,
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STATEMENT OF CHANGES IN EQUITY
; Retained .
Share capital T Total Equity
FUR EUR EUR
. 37820080 51,019,595
Balance as at 01 April 2018 13,199,515
Frofitftotal comprehensive income -
For the year 7464852 64852
Ealance as 2t 31 March 2019 37,820,080 20,664,307 58484447
ProfiL/lotal comprehensive income
o the yoar - 8,105,552 8,105,562
Balance a5 at 31 March 2020 37,820,080 28,769,949 6h,590,029

The notes on pages 12 to 27 are an Integral part of these financial statements.
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STATEMENT OF CASH FLOW

Cosh fTow from aperating actvitics
Profit before taxation

Adjusttnents for

Interest inceme [Note 6]

Interest cxpensc [Noke 6]

Dividend income

Unrcalised foreign exchange loss [Mole &)

Cash flow before changes in working capital

Increase in trade and other payahles

[Toerease)/ Decrease in other receivables and prepayments
Tax paid [Mote &)

Net cash generoted friom/(used in) operating activilies

Cash flow Irnm invesdng actvites

Dividend received

[nterestreceived from others

MNet cash from generated from invesling acovities

Cosh flow from fingncing aciivities
Toan received rom bank

Repayment of loan to bank

Loant received back from group companies
Loans to joint vonture

Loans to related parties

Interest recelved from relaled parly
Interest payment Lo bank

Net cash flow nged in linancing activities

Netincrease in cash and cash cquivalents
Cash and cash equivalenls at beginning of year

Effect of exchanges diflerence on balance with banks in foreign currency

{Motc &)
Cash and cash equivalenis at end of year

11
J1-Mar-20 31 -Mar-19
EUR EUR
05,582 7,824,452
(2698812 [1,703,079]
50,4049 25,308
{7.200,000] [8,573,904)
1.609,160 2,535,904
226,339 109,085
75,2010 21,1585
(200,925} -
{360,000% (3al000)
(25%,386) [229,720)
7,200,000 85,574,900
1_,513 &1
7,201,513 3,573.901
21,828 342
(22,198,544 -
25061420 .
{6, 440,000] (34,500,000}
{6.600.000] -
1,169,055 1,023,783
[75,714]
(9,083,185] (11,647 875)
{2,141,058) (3,303,634}
2,538,538 a,603,415
539,020 {820,795)
936,948 2,538,986

The notes on pages 12 Lo 27 are an integral part of thesc financial statements
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NOTES T THE FINANCIAE STATEMENT
1 INCORPCORATION AND ACTIVITIES
factrporttion

MSSL MAURITIUS HOLDINGS LTD [the ‘Company") is a private company with limited liability incorporated on
10 Tuly 2001 and domiciled in Mauritus, The registerad address of the Company s ofo Abax Corporate Scrvices
Lid, 6t Floor, Tower &, 1, CyberCity, Ebéne, Maurilios. The Company holds a Catcgery 1 Global Business Licence
under the Financial Services Act 20007 and iz regulated by Financial Services Commission.

Activitivg
The principal activity of the Company is 1o held investiments,
2z SUMMARY OF SIGNIFICANT ACCOQUNTING POLICIES

The principal accounting policies applied in the preparation of these financial statements are sel out below.
These policies have been consistently applicd to all the periods presenled, unless ptherwise stated.

2.1 Bosis of prepariition

The financial statements have been prepared in accordance with and comply with International Financial
Reporting Standards as modified by the exemption from conselidation in the Mauritian Companies Act 2001
for companies holding a Calegory 1 Global Business License {"[FRS as moditied by the Mauritivs Companies Act
200171, These linancial statcments have been prepared onder Lthe historical cost convention, All values are
rounded to the nearest Bora, except when otherwise indicated.

The preparalion of the financial statements in conformity with TFRS as modilted by the Mauritivs Companics
Acl 2001 requircs the use of certain critical accounling estimates. 1t also requires management to exercise ity

judgement in the process of applying the Company’s accounting policies.
2.2 Consolidated financia! stotements

The Company holds investmentsin joint ventures and subsidiaries as disclosed in Notes 7 and 9 to the financial
staterments. The investments in joinlventures and subsidiaries are accounted for at cost and the Company has
nol consalidated the results of subsidiaries and joint venmres. The Cempany has taken advantage of the
exemption provided by Lhe Maoritian Companics Act 2001 allowing a whelly owned ar virtwally owned parcnt
company holding a Category 1 Globhal Business Liccnse not to present consolidated financial skatement.

2.3 Investment in Subsidivries £ foint Ventures

Subsidiaries are Lhose entities in which the entity has an interest of more than one half of the voting rights or
otherwise has power to govern the financial and operating policies. The existence and ellecl o potential vating
rights Lhat are presently exercisahle or presently convertible are considercd when asscssing whether the
Company conlrols another entity.

A joint venture is a type of joint arrangemenl whereby the pardes that have joint control of the arrangement
have rights Lo the net asscts of the joint venture, Juint contral is the contractually agreed sharing of contral of
an arrangement, which exists only when decisions about the relevant activities reguire unanimous consent of
the partes sharing control.

Investments in subsidizaries & jointventures in these financial statements are inilially recognised at cost (which
inchudes transaction costs.
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NOTES TO THE FINANCIAL STATEMENT {CONTINUED)
2 SUMMARY OF SIGNTFICANT ACCOUNTING POLICIES [CONTINULD)
2.3 Investmeni in Substdiaries & foine Veniures (Continued)

Where an indication of impairments exists, the recoverahle amounl of the investnent is assesscd, Where the
recoverable amount of an investment i3 less than its carrving amount, the investment is written down
immediately to its recoverable amountand the impairtnent loss is recogniscd as an expense in the income
Delails of Lhe Company's subsidiarics are given in MNote 7 &9

2.4 Financial assefs
Initial recognition and measurement

Financial assels are classified, at inital recopnition, as subsequently measured at amortised cost, fair value
through other comprehensive income [0C1}, and fair value through prefit or loss,

The classification af financial assets at initial recopnition depends on the financial asset's contractual cash flow
characteristics and the Company's business model for managing them. With the exception of receivahle from
telated party that do not contain a significant financing component or for which the Company has applied the
practical expedient, the Company initially measures a nancial assel at its falr value plus, in the case of a
financial asset not at fair value theough profic orloss, ransaction costs,

In order [ a financial asset to be classified and measured at amortised costor fair value through OCL it needs
to pive rise to cash Nows Lhat are ‘solely payments of principal and interest (SPTT]" on the principal amount
outstanding. This assessment is referred Lo as the SPPL test and is performed at an instrument lesvel.

The Company's business model for managing financial assets refers to how il manages iLs financial assets in
order to generate cash fluws. The business model detcrmines whether cash flows will result from collecting
conteactual cash lows, selling the financial assets, or hoth,

Furchascs or sales of financial assets that require delivery of assets within a time frame eslablished by
regulation or convention in the market place {regular way trades)] are recopnised on the trade date, Le, the
date thal the Company commits to purchase or sell the assel

The Crmpany's linancial asscts include cash at bank and leans o relaled parties, which are classified as finandal
assets atamorlised cost

Subsequent meusurement
Fur purposes of subsequent measurement, financial assets are classified in four categorics:

= Financial assets at amorlised cost (debt insruments);

= Financial assets at fair value through GCI with vecycling of cumnulative gains and losses (debt instrumenls]);

+ Financial asscts desipnated at fair vatue through OC1 with no recycling of cumulative gains and losses upon
derecognition [cquity instruments); and

s Finangial assets at fair value through profit ar loss.

Financial assets gt pmoriised cost {debt instrumentis)

The Company measures financial asscts at amordsed cost iF helh of Lhe (llowing conditions are met;

¢ The financial asset is held within a business model with the objective to hald Mnancial assels in order to
callect contractual cash Nows; and

= The contractual terms of the Anancial asset give risc an specificd dates to cash Aows that are solely
payments of principal and interest on Lhe principal amount cutstanding,



MSSL. MADRITTIS MMOLDINGS LTD
FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020 14

NOTES TO THE FINANCIAL STATEMENT (CONTINUED)

2 SUMMARY OF SIGNIFICANT ACCOUNTING PDLICIES {CONTINUELD)
2.4 Financial assets (Continuied)

Financial ossets of amoctised cost {delit instruments] (Confinuced}

Finanrial assets atamartised cost are subseguently measured vsing the effectve interest (EIR} method and are
subject to impairment. Gains and losses ave recognised in profit or loss when the asset is derccopnized.
madified or impaired. ‘I'he lasses arising from impairment are recopnised in the statement of profit or loss in
tinance costs ior loans and in cost of sales ar other vperaling expenses for receivables,

Derecognition

A financial azset [or, where applicable, a part of 2 financial asset or partof s Company ol similar linancial assets)
is primarily derecognised (Lc, removed from the Company’s statement of finandal position) when:

] The riplts to receive cash ows from the asset have expired:; or

] The Company has translerred its rights to recoive cash flows from the agset or has assumed an
obligation to pay the received cash Aows in [ull without material delay to a third party under a *pass-through’
arrangemenl; and either (a) the Company has transferred subistantially all the risks and rewards of the asset,
ar (b] the Company has neither transferred nor retained substantially all the visks and rewards of the asset,
buthas transferred control of the assel

When the Company has transferred its fights to receive cash Mows [Tom an asset or has entered into a pass-
through arrangement, it evaluates il, and to what cxtent, it has retained the risks and rewards o ownership,
When il has neithor transforred nor retained schstantally all of the risls and rewards of the assel, nor
transterred conteol of the assck, the Company continues Lo recognise the ransferred asset to the cxtent of ity
continuing involvement. In thal case, the Company also recognises an associated lisbility. The Lransferred asset
and the associated liability are measured on a basis that refleces the riphts and obligations that the Company
hag retainerd.

Continuing invelvement that takes the form of a guarantec over the transferred asset is measured sl Lhe lower
ofthe original carrying amount of the asset and the maxicnum ameunt of consideration that the Company could
be requirer to repay.

Impoairment of financial assets

The Company recopnises an allowance for expected credit losses (ECLs) for all trade receivables with third
parties. ECLs are bascd on the difference betwesn the contractual cash lows duc and all the cash flaws that the
Company expecls Lo receive,

E{Ls are recognised in two stages. For credit exposures for which there has not been a significant increase in
credit risk since inilial recognition, ECLs are provided for gredit losses thal resoll from default events that arc
possible within the next 12-months (a 12-month ECL). Tor those credit exposures for which there has beena
significant increase in credit risk since initial recognition, a loss allowance is required for credit losses expected
over the remaining life of Lthe exposure, irrespactive of the timing of the default [a lifetime ECL).

The Company applics a simplified approach in calcalating ECLs for all its receivables, Therefore, the Company
does not track changes in credit visk, but instead recognises a liss allowance based on ECLs at cach reporting
period date. The Company has establishcd a provision matrix that s bused on its historical credit loss
experience, adjusted for furward-looking factors specific w0 the debtors and economic environment.
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NOTES T THE FIMANCIAL STATEMENT (CONTINUED)

2 SUMMARY OF SIGNTFICANT ACCOUNTING POLICIES [CONTINUED)

2.5 Financial lohilities

Initiaf recoguition and measurement

Financial liabilities are classified, at initial recognition, as financial Hahilities ab G valoe through profit or loss,
lvang and horeowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as
appropriate.

All financial liabilities are recognised initially at fair value and, in the case of leans and borrowings and
payables, net of directly attributable transaction costs,

The Company's [Tnancial liabilitics include accrualy,
Subsequent measurentent
I'he measurement of financial liabilides dopends on their classification, a5 described below:

Loans and borrowings

After initial recognidon, interest-bearing loans and borrowings are subsequently measured al amortised cost
uwsing the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as
well as through the EIR amortisation process, Ammortised coslis calcalated by taking into account any discount
o7 premium on acquisition and fees ar costs thatare anintegral part of the EITL The ETR amartisation is includet
as finance costs in the Statement of prodit or loss

Derecognition

A Rnancial liahitity is derecognized when the ohligation onder the Hability is discharged or cancelled or expires,
wwhon an existing financial liability is replaced by another from the same lender on substantially difforent terms,
or the tertns of an cxisting liability are substandally modified, such an exchange or modification is treated as
the derecagnitinn of the original liability and the recognition of a new liability, The difference in the respective
carrying amownts is recognised in the Statement of profit or loss.

MizeLbdng of financial instruments
Financial assets and finandcial liahilities ave offset and the net amount is reported in Lthe stalement of financial

position if Lhere is a curvently enforceable legal right o offset the recognised amounts and there is an inlention
to settle on o net basis, w realise the assets and settle the liabilities simualtaneously.

Foreign currengy transiation

s Transactiony and balances

Foreign currency transactions are lranslated into the functional currency using the exchange rates prevailing at
the dates of the transactinns, Foreign cxchange gains and losses resulting from the settlementof such transactions
and from the translation at year-end exchange rales of monctary assets and liabilities denominated in foreign
currencics arc recopnised in prolit or loss. Non-monetary items measured at fair value in a foreign currency are
translated using the exchange rate at the date when the taic value was determined.

2.6 Cash and cash equivalenis

Cash and cash equivalents include cash ot bank.
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NOTES TO THE FINANCIAL STATEMENT {CONTINUED}

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {(CONTINUED)

2.7 Shore capital

The Company has two classes of shares, being ordinary shares and redeemable preference shares. Par value of
each class of sharc cutstanding is EUR 1 arne both are classified as equity. Wo redeemable preference shares
have been (ssued to date.

2.8 Provisions

Provisions are recognised when Lhe Company has a present legal or construelive ohligalion as a result of past
events, il i3 probable that an outflow of resources will be required to setde the obligation and a reliable
cstimate of the amount can be made. Where the Company expects a priovision to be reimbursed, tor example
under an insurance contract, the reimbursement is recognised as o separate asset bt only when the
reimbursement is victually certain.

2.2 Current and deferred income tax

The current income tax charge is calculated on the basis of the @y laws cnacted er substantively cnacted by
the end of the reporting period in the countrics where the Company’s subsidiaries and joint ventures operate
and generate taxable income, Management periodically evalusles posilions laken in kax retucns wilh respect
Lo situaiions in which applicable tax regulation iz sebject to interpretation and establishes provisions where
apprepriate on the basis of amounts cxpected to be paid to the tax authorities.

Deferced income tax 1% provided in lull, using the lability method, on tempaorary differences arising betwecn
the tax bases of assets and liabilitics and their carrying amounts in the financial statemcnts. However, the
deferred income tax is not accounted for if it arises from initial recognition of an aszet or liability in a
transaction other than a business combinalion that at the time of the transaction allects neither accounting nor
taxable profit or logs. Deferved income ax is determined wsing tax rates (and laws] that have been cnacted or
substantively cnacted by the end of the reporting pericd and are expected to apply when the related deferraed
income tax asset is realised or the delerred income Lax lability is settled.

Leferred income tax asscts are recognized to the extent that it is probable that future taxable profit will be
available against which the deductible temporary diflerences can be vlilised.

2.1 fncome recognition

[nterest income iz recognised using the cffective intercst method.

THyidend income is recognised when the sharehalder's fightl 1o receive payment s extahlished.

Bividend and intevest income are shown gross of withholding taxes.

New ond revised standards with no moterial effect on the Financial Statement

IFRS 16-leases - Effective for accounting period beginning on ar atter TFRS 14

[FRS 16 - Leases

IFES 16 ‘Leases replaces 145 17 ‘Leases’ along with three Tntecpretations (TFRIC 4 Determining whether an
Arrangement containg a Lease’, SIC 15 "‘Operating Leases-Incentdves and S1C 27 ‘Evaluating the Substance of
Transactions Invalving the Legal Form of a Leasce™). On adopton, the Company has applied the low vales asset

exemptions to leases with lease amount of less than § 5,000 at the dale ol initial application, hence oo material
impact on the financial statement of the Compangy.
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NOTES TO THE FINANCIAL STATEMENT (CONTINUED])

2 SUMMARY OF SIGNIFICANT ACCOUNTENG POLICIES [CGNTINUEI]

Mew ot revised standards and interprecatdons issued but not effective

The new and amended standards and interpretations thal are issecd, but not yet effective up b the date of

issuance ol the Company's financial statements are listed below, The Company intendy to adopl these new and
amended standards and interpretalions when they become effective, ifapplicahle

Definition of a Business - Amendments to IFRS 3 1 Jan 2020
Interest Rate Benchmarlk Reform - Amendments to IFRES 9, [AS 3% and TFTRS 7 1 [an 2020
Definition of Material - Amendments Lo (A5 1 and 145 8 1[an 2020
The Concepmal Framework for Financial Reparting 1 Tan 2020
IFRS 17 Insurance Contracts 1Jan 2021

Where the adoption of the standards or amendments or inprovement is deemed to have an impact on the
financial statemenls or performance of the Company, their impact is described below,

Amendments to 1AS 1 and 1AS 8

ln Getober 2018, the TASE issued amendments to [AS 1 Presentation of Financal Statements and A5 8 to align
the definition of ‘material’ across the slandards and to clarify certain aspects of the deflinition. The new
idelinition slates that, Information is material i omitting, misstating av obscuring it could reasonably be
cxpected to influsnce decisions that the primary users of general purpose financial statements make on Lhe
basiz of those financial statements, which provide financial information abouol a specific repordng cotity,” The
amendments clarify that materiality will depend on the namre or magnitude of information, or both. An entity
will need to assess whether the information, either individoally or in combinatdon with other informalion, is
material in the context of the financial satements.

Although the amendments ta the definition of materiat is not expected to have a significant impact on an entity's
financial statements, the introduction of the term ‘obscuring informatinn’ in the definidon could potentially
impact how materiality judpements are made in practice, by clevating the importance of how information is
communicated and organised in the financial statements.

3. CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS IN APPLYING ACCOUNTING POLICTES

The Company makes cstimates and assumptions that affect the reported amounts of aysets and liabilitdes within
the next fnancial year. Estimales and judgements are continually evalualed and are based on historical
cxperience and other factors, including expoctations of future events that are believed ta be reasenable under
the circumstances.

The estimates and assumptions that have a signiticanl risk of causing a material adjustiment to the cartying
amounts of assets and liahilities within the nexe financal year are adidressed helow,

3.1 Impairment of investmenis

The Company tests annually whelher investments in jeint ventures and subsidiarics have suffered any
irmpairment The recoverable amounts af cash penerating units have been determined based on value-in-use
calculations. The Company follows the puidance of TAS 36 L determine when investment in joing ventures and
subsidiarics are impaired. 1AS 36 requircs impainment of an asset when its carrying amount exceeds its
recoverable amount. In maling this judgement, the Company evaluates and delermines the recoverable
amount of the inlerests in joint ventures and subsidiaries in accordance with [AS 36 Tn determining valuc in
use, the Company eslimates future cash Aows from the asset on the basis of continuing use of the assetand its
ultimate dispasal by the joint venlures and subsidiaries.
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MOTES TO THE FINANCIAL STATEMENT (CONTINUED)

3. CRITICAL ACCCUNTING ESTIMATES AND JUDGEMENTS IN APPLYING ACCOUNTING POLICIES
(CONTINUED]

3.2 Going concern

The tpmpany's managemenl has made an asscssment on the company's going concern and it is satisfied thal
the company has resources to continue in business lor the [oreseeable future, Furthetinore, management is not
aware of any material uncertaintics that may castsigniticant doubt on the company's ability as a going concern,
Further infurmation is provided in note 17,

3.3 Determinaton of significant increase in credit risk on other ceceivables

Credic risk arises from cash and cash equivalents and olher receivables only. For banks and financial
institutions, the Campany maintain banlking relationships with only creditvorthy banks which it reviews on an
on-going azis. The credit risk on the hank balance has no material impact on financial statcment, Other
receivables reprosents balances recoverabte from group companies, accordingly no credil cisk arises on these
halance.

3.4 Functional and presentation currency
[tems included in the fAnancial statements af the Comnpany are measured uzing the currency of the primary
econgmic environment in which the Company operates (the "functional ourency”]. The significant transactions

of the Ciompany are in Euros. Hetee, the Board of directors considers the Buro ("EUR"} as their functional currency.
The financial statements arc presented in EUR.

3.5 Impairment of other receivables [ECL}

The company has analysed the Inans and advances, In addition, the application of the ECL modc under IFRS 9
has not significantly changed the carrying amounts of the Company's amortised cost financial instruments,

Dctails of the significant accounting pulicies and methods adopted, including the criteria for recognition, the
basis of measuretnent and the basis on which income and expenses are recognised, in respect of ¢ach class of

finanyial assel, [inancial liability and equity instrument are disclosed {n note 2 to the financial statements.

The company has below financial assets & financial liakilities:-

Financial aszets 31-Mar-Zi 31-Mar-19
LUR EUR

Hher recetvables (Mote 107 41,551,818 S2,623,230

Cash and cash equivalents (Note 11) 436,948 #.538,906

41,488,766 55,162,218

Financial liabilities

Borrowings (Mote 13) - 21,826,342

Other payables [MNote 141 105,673 53,781
105,673 21,884,123

Other receivables excludes prepayments amounting to EIUR 582 (2019: EUR Wil
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NOTES TO THE FINANCIAL STATEMENT [CONTINUED)

4 FINANCIAL RISK MANAGEMENT

The Company's activities expnse it to a varicky of financial risks; market risk {including foreign exchange and
inLerest rale risks), credit risk and liquidity risk. The Company’s overall visk management program focuses on
wnpredictability of financial markets and seeks to minimise potential adverse effects on the Company's
financial performance.

Risk management is carricd out by the Board of Directors.

(1Y Marketrisk

Foreign exchange risk

The reparting currency of Lhe Company is Euro and the Company has given loans denominaled in ZAR and USE
and has tiken a toan denominated in USD for which it is exposed Lo foreign exchange visk,

Currency risk arises from future commercial transactions, recognized assets and liabilities and net investiments
i foreign companies. As a result, it is subject to forefgn currency exchangs risk acising from exchange rate

MOwemeants,

There wers no hedying transactions in place as at 31 March, 2020,

{urrency Financial assets _ Financial Habilities
2020 2019 2020 2019
EUR LUR EUR EUR
EUR 41,981,340 259,390,423 - 21,853,649
Usn all8n7 1,722,297 103,634 30,473
7AR 8,896,559 13,549,496 . -
41,488,766 55,162,216 103,639 21,884,122

Finangial agsels exclude prepayments amounting to EUR 382 (2019: EIIR Nil]

Asat 31 March 2020, if the ZAR had strengthened / weakened by 15% against EUR with all other variables held
constant, pre-lax profit far the year would have heen higher/lower by EUR 1,294,991 (2019 - EUR 2,032,424
and if the VD had strengthened §weakened by 5%, against EUR with all other variables held constant, pre-tax
profit for the year would have been lower/higher by EUR 19,562 [201% - EUR 54,3%1].

Interest rate visk

Interest rate risk is the riske that the fair value or futere cash Hows of a financial instrument will lucate
because of changes in marker interest rates,

I'he Company's expasure Lo inlerest rate risk is limited to it bank balance, loan given and loan received,
Interest thereon 15 based on market interest rates.
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NOTES TO TINE FINANCIAL STATEMEN'T (CONTINUED)
4 FINANCIAL RISK MANAGEMENT [CONTINUED)

[[] Murketrisk (Contnued)

Interest rate risk (Contimved)

Asat 31 March 2020, if the intorest rates on ZAR denominated advances had been higher flower by 100 hasis
poinks with all other variables held constanl, pre-tax profit and cquity for the year would have heen
higher/lawer by EUR 179,360 {2019 - EUR 229,267, if the interest rates on USD denominated loans had been
higher/lower by 100 basis points with all other variables held conslant, pre-tax profit and equity for the year
would he lower/higher by EUR 29,608 {2019 - EUR 3,085) and if the interest rates on EUR denominaled
advances had been hipher/lower by 100 hasis points with all other variables held constant, pre-tux profitand
cquity for the year wounld he higher/ lower by EUR 302,281 (2019- EUR 137,.272).

{if) Credit risk

Credit risk arises from cash and cash equivalents and other receivahbles only. For banks and financial institutions,
the Company maintain banking relationships with only creditworthy banks which it revicws an an on-going hasis.
The credit risk on the bank balance is not considered material, Gther receivables represents halances recoverable

from group comparies, accordingly o credicrisk arises on these balance,

The risk of financial less due to counterparly’s failure to honour its obligations arise principally in relalion to
wansactions where the Company provides funding to its subsidiaries.

The maximum exposurc to credit risk regarding [Tnancial assets is the carrying ameount as disclosed in Lhe
statement of financial position.

{iii] Liguidicy risk

The Company is in a nelcurrent assets posidon as of 31 March 2020 and lfaces no liguidity risk
All financial linlilities are repayable on demand.

(iv] Fair values

The fair value of the Company's financial assels and liahilides at 31 March 2020 approximated their nel book
arnounts as refleceed in bhe financial slatetnents,

(v} Capilal risk managemecnt

The Company's ohjective when manaping capital is to safeguard the Company’s ability Lo continue as a going
concern in order o provide reourns for shareholders and benefits for stakeholders. The Company also
proposes Lo maintain an optimal capital structure Lo reduce the cost of capital. Hence, the Company may adjust
any return capital to shareholders or issue new shares. Total capital is the equity a5 shown in the stalement of
financial position.

5. GENERAL AN ADMINISTRATIVE EXTENSES
31 March 2020 31 March 2019
EfIR EUR

Legal & professional fees 62,006 849,796
Audit fee 5,572 7015
Rent expense 3,848 4,134
Miscellaneous expense 2,214 2,797
Corporate guarantee commission 70,425 3487

143,863 107,229
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NOTES TO THE FINANCIAL STATEMENT (CONTINUED]

f.

FINANCE INCOME/EXPENSE

Finance income:

Exchange pain an bank balance

Rank interest

{igin on Swap scttlement

Inlereslan loun Lo related party [Mote 15)

Finance expense:

Exchange loss on loan from related party
Tnterest o banl lgan

Exchange loss on banl balances
Exchange lnss on inkterest income
Exchange loss on interest expense

7 INVESTMENTS EN JOTNT VENTLRES

At beginning of year

Gross Investinent at Cast
Less : Impairtment Provision

Balance as at year end

The invesonents in joint wentures consist af:

Name of the entity

Sarmvardhana Motherson Global Haldings Led,

Vacuform 2000 {Pty) Ltd

31 March 2020

31 March 2019

EUR EUR
339,024 -
1,513 Gl
370,202 -
2,697,299 1,703,018
3,608,034 1,703,079
[1.548280] [1,587,393)
(50,109) (25,308)
. {551,595)
[Z249,698] f180,602)
(370,202) -
{2,198,589) {2,344,898)
31-Mar-20 31-Mur-19
Equity Equity
EUR EUR
16,426,383 L6e618s
16,426,385 16,426,385
LSS E=nt Investment value
Country of Holding  walue as an
Incorporation % 31.03.2020 el
{at costs)
[at cost)
Cyprus L1t 16,426,330 16,426 330
South Africa 51% 5 5
16,426,285 16,426,385
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NOTES TD THE FINANCIAL STATEMENT (CONTINUED)
7. INVESTMENTS IMN JOINT VENTURES
[ Sammvardhana Motherson Glohal Holdings Limited [SMGHL)

The Company holds 51% [201% 51%) in Samwvardhana Motherson Glebal lloldings Limited (SMGHL)
incorporated in Cyprus, a joint venture between the Company and Samvardhana Motherson Holding (M)
Private Limited. The Corapany had investecd TUR 14,605,380 in the joint venture and held 1,020,000 ardinary
shares of EUR 1 cach ata premium of EUR 13,319 gach. The Cumpany received 1,197 ordinary shares of EHR 1
each ata premium of EUR 1,492 each upun conversion ofloan of EUR 1,795,500 into cquity by the joint venture
company dering {inancial year 2015-16. During the year ended 31 March 2018, the Compary invested Furn
25,500 in Samvardhana Motherson Global Holdings Limited {SMGHT) by way of 17 equity shares ol Euro 1 each
at a premium of EUR 1,499 per share, As at 31 March 2020 the Company held 1,021,214 (2019 1,021,214)
ordinary shares of Euro 1 and 5,100 [2019: 5,100} preference shares of Euro 1 cach. The company has invested
a totat of Euro 16,426,380 (201%: Euro 16,426,3807.

(i} Vacuform 2000 [Pty) Ltd

The Company holds 51% (2019 51%)] in Yacuform 2000 [Pty Ltd, incorporated in Repullic of Soulh Alrica,
The Company is cngaged in the business of manufacturing vacuum-focming and blow moulding compeonents
majorly for the automaotive industry and hasg its manufacturing tocation at Rosslyn, Precoria, Republic of South
Alrica.

The Company has invested ZAR 51 equivalenl e Euro 5 in the joint venture and holds 51 shares of ZAR 1 each,

The directors have roviewed the carrying amounts of the ahove inyestments and the financial position of the
investee companies at 31 March 2020 and are of Lhe epinion that ne impairment is required, except for Global
Environment Management (FZC) which has already been fully impaired in previous years.

g, INCOME TAX

The Cornpany is subject to income tax in Mauritivus on its net income, as adjusted for tax purposes at 15%. ILis
entited to a tax credit equivalent to the higher of the actual oreign lax suffered and 80% of the Mauritius tax
payable an its foreign source income. There i3 no capital gains tax in Mauritins,

The fovegoing is bascd on current interpretation and practice and is subject to any future changes in Maoridan
lawrs:

31-Mar-2Q 31-Mar-19
fncome tax Nabiliny /fasser} . EUR FUR
At beginning of year -
Tax refund roooived . -
Charpe far the year AaH000 2a0,000
Amaount paid during Lhe year [ 364,067 [(360,0{0]
Atend of year 3 =
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4. INCOME TAX [CONTINUED)
Eeconciliation between the actual tax and the applicable income tax is as follows:
31-Mar-20 31-Mar-19
EUR EUR
Frolitbelore income Lax 1_3_.4_55,532 7 824852
Tax calculated at 15% 1,269,837 1,173.728
Expenscs not deductille for tax purposzes 952 544 734,925
Income not sulject to tax (162,171}
Furzign tax credit [2,060,212] (1,908,653]
Withhalding tax paid 364, 0410 360,000
‘l'otal income tax charge 3e0, 000 360,000
o. TNVESTMENTS 1IN STIBSIDIARTES
Compan 31 March 2020 31 March
pany 2019
Unguoted, at cost: EUR EUR
Balance as at year end 8,779,969 8,779,969
Ditails of the subsidiaries arc as follows:
Mame af Country ot Face Number of Equity
. i . . Cosl
subsidiarics incorporation value shares interest
EUR
2019
MSSL Clobal RSA Republic of
ModuleERginessings o pvitie gl sonongop OO 6,822,336 6,822,336
Limnited
e Australia 1 AUD 2,800,000 80% 1,957,633 1,957,633
[Preference Shares:
8000
Equily Shares:
2.792.000]
Global Environment . : ” i .
Management (FZC) LAL 1ALD 75,104 100%,
1 AUD 6,041,542 100% -
8,779,90% 8,779,904
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NOTES TO TIHE FINANCIAL STATEMENT (CONTINUED]

a. INVESTMENTS IN SUBSIDIARIES [CONTINUED]

[iy MS5L Glabal H5A Module Ungincering Limited [Formerly Golden Dividend 629 Timited]: Tts principal
activity s the manufacluring al sutomobile com ponents;.

[11] M550 Australia Pty Ltd - The Company is a holding company and act a5 a cocporate office providing support
to the Australian group enlities.

During the year ended 31 March 2017, the Company purchased the 2,792,000 Equity shares af AT 1 and
8,000 Preference shares of AUD 1 for a consideration of FUR 1,857,633,

[iii} Global Environment Management (F£C}-

The Company helds 100% [2019: 1007%) of shares denominated in AED and 10094 (201%: 10034} af shares
denominated in AUD equivalent to amounis of AED 75,100 and AUD 6,041,542 (agpregating to FUTR
1,968,731] in Global Environment Management [FFC),

Glabal Envirenment Management (FZC)] i5 engaged in the trading of Aerobin home composting and on site
household and garden waste containment sy=tems. The Company, pursuant to the HOA has been assigned
the Intellecteal property ic. the patents, trademark registrations and applicolions, designg and design
applications and patents and palent applicalions relating tg the above products by BC

Further, Global Envirenment Managetent {FZC] owns 100% shares in Global Environment Management
Australia Pry T, registered ag a proprietary company limited by sharcs under the Corporations Act, 2001
in Victoria, Australia on January 16, 2007, The Company iz engaged in the marketing ol Aecobin horme
campostng and on site household and garden waste containmenl systems.

The investuaent held in Global Environment Management [FZC) has been tully impaired. Alzo the company
has given advance against equily amounling Euro 1431,166 to Globkal Environment Management [0,
which was alsg impaired in compeny’s books n previous periods

The directors have reviewed the carrying amaunls ol Lhe ahove investments and the financial position of
Lthe subsidiaries al 31 March 2020 and are of the opinion that the investments in subsidiaries should not be
impaired.

110. OTHER RECEIVABLES
31 March 2020 31 March 2019

LUK EUR

Toan to related parties (Note 15] 30,491,701 A9, 861,600
Interest from related partics {Nete 157 4,059,773 2,761,728
Other receivables from related pardes [More 157 200,000 -
Security deposit 343 -
Prepaid cxpenscs - 532 - .

44,552,400 2623328
Non-current pertion 24,800,000 45,758 00
Current portion 15,732,400 £,864,324

40,552 400 52,623,328
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11,

1L

11

IV

V.

VI

11.

12,

OTHER RECEIVAELES [CONTINUED]

The Company has given loans totalling ZAR 120,750,000 {equivalent Lo EUR 6,037.500] [[2019: ZAR
160,750,000 {equivalent o EUR 9,645,0001) te M5S0 Global RSA Module Engineering Limited, at an
interest rate of 6 month JIBAR plus 250 basis points. Total intercst income of AR 15,207,129 {cquivalent
to EUR 882,514 (2019: ZAR 16,310,057 {equivalent to EUR 978,6(21] was booked during the year an the
said loan.

The Company has given loans tomlling ZAR 264200,000 [equivalent to EUR 1,345,000] {{201%: ZAR
26,900,000 [equivalent to EUR 1,614,00013 to Vacuform 2000 Py Limited, at an interest rate of Prime
Lending Rate. Total interest income of ZAR 2,728,856 [equivalent to EUR 157 161] ({2015: ZAR 2,795,545
{#guivalent fo EUIR 167,733])) way booked during the vear on the said loan.

The Company has given loan of EUR 22,000,000 {Z01%: EUR 38,200,000} to Samvardhana Motherson
Group Holdings Limited, at an intcrest rate of & month CURIEOR plus 250 basis points & 4.78 % as
applicable. Total interest income of EUR 1,503,516 [£019: EUR 541,601] was boelted during the year on
the said loan.

The Company has given loans totalling USD 340,000 {equivalent to EUR 3094007 [[201% USD 340,000
[equivalent to EUR 302,600}] to Samvardhana Motherson Group Holdings Limited, at an interest rate of 6
munth LIBOR plus 250 basis poinks. Todal interesl income of TS0 162,684 [equivalent to FIIR 146,221
[(2071%: 17,332 {equivalent to EUR 15,0807 ) was hooked during the year on the said loun.

The Company has given loan of EUR 6,600,000 [(2019: Nil] to MS5L Mideast [FZE), at an interest rate of
4 73%. Total interest income of EUR 7,887 {2019 Nil} was hoaoked doring the vear on the sajd loan.

FExpected Credit Loss assessment done by the company and as per management, no provision i reguired
to be made for ECL.

CASH AND CASH EQUTVALENTS

31 March 2020 31 March 2019

EUVR EUR

Ralances with bank 935,948 2 538,386

SHAERE CAPITAL {Par Valae of Eurc 1 Each)

31 March 2020 31 March 201y

Ordinary Share Capital Ordinary Sharc Capital

fzsued and fully peid Numher EIR Number EUR

Atend of the year 37,820,080 37,020,080 37,820,080 37,820,080

13. BORROWINGS

During Lhe ltnancial year 20008-19, the Company has taken loan from MUFG BANK, LTD,, London branch
amountng USE 25,004,000, The =ame loan has been swapped into Bure 21,828,342, The loan was fully repaid
in Jannary 2020, The loan was secured against corporate puarantee given by Motherson Sumi Systems Limited.
The USD loan carries inlerestrale is LIBOR .7 basis points and same has heen swapped into Euribor + 0.745

basis points.
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NOTES TO THE FINANCIAL STATEMENT (CONTINUED)

14, UTHER PAYABLES

Accruals
TD¥: payablc

Tntersst gon lgan

15. RELATED PARTY TRANSACTIONS & BALANCES

31 March 2020
EUR

105,036

637

31 March 2019
EUR

25,830
B37
25,308

The: Company is whaolly ;wned by Motherson Sumi Systems Limited, a company incorporated in India. During
the year ended 31 March 2020, the Company Gansacted with related entities, The pature, volume of
transactions and balances with the related parties are as follows:

March 2019

Interest incomse [MNote i)

Loan receivahle (Mole 10]
Interestincome receivable (Mote 10)
Interest received

Dividend income

March 2020

Interestincome [(Hote 6]

Loan receivalile (Mote 14]

Interest income receivalle [Mote 10}
Interest recaived

Dividend income

Loan given during the year

Loan received back

Olher receivables

Juint
Venture
Companies
EUR

724,414
A0 216,600
2,327,056

Joint
Ventore
companics
EUR

1,806,897
23,654,400
3,795,030
145,530

2,440,000
22,870,000

Subsildiaries
EUR

578,602

0,645,100

434 292
070,897
£5,213,900

Subsidiaries
EUR

882,015
6,037,301
252,856
1,024,119
7,200,000

2,391420

Other
related
parlies

EUR

Other
related
partics

EUR

7887
5,600,000
7.e87

0600000

200000

The total remuncration of the directors for the year ended 31 March 2020 was EUR 1,981 {2019 - LUK 1,981].

16. PARENT AND ULTIMATE CONTROLLING PARTY

The directors consider Motherson Sumi Systemy Limited, a company incorporated in India as the Company's
patrenland ullimate contralling party. Metherson Sumi Systerns Limiled is also lisled on the Bombay, Delhi and

Ahmedabad stock cxchanges.
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NOTES TO THE FINANCIAL STATEMENT (CONTINUED)

17.  ESIIMATION OF UNCERTAINTIES RELATING TO THE GLOBAL ILEALTH PANDEMIC FROM COVID-
19 [COVID-19):

I'hc company has cvaluated the impact of COVID - 19 resulting from (i} the possibility of constraints to fullil
performance obligations under the Inan arrangements with borrewers, [ii) disinvestment by the company in
ity suhsidiaries or joint Yentures; (Jif) impairment of loans given.

The company has concluded that the impact of COVID - 19 is not material hased on Lhese eslimales, Due to the
nature of the pandemic, the Company will continue to monitor developments to identify significant
uncertainties relating to revenue in future periods. Mast ol the group’s plants (including investee companies of
the Company] have reslarled production by the end of April f beginning of May 2020 with precautionary
imeaseres and it is expected that operations will narmalise gradually in line with custemer schedules. The
results f Lhe firsl quarter of the finandal year 2021 have been impacted by COVID 1% pandemic, as the whaole
weorld is being affected by Lhis but strong demand for the group's services have been sighted (or the second
quarter. Bascd on these the company has noted Lthal Lhere would be no impairment indications in respect of ity
investments and Inans receivables duc to Covid-19, In there has been no cosure of any business lines and no
disinvestments have been noted.

The Company has considered the possible effects Lhal may vesult from the pandemic relating to COVIR-19 on
the carrying amounts of receivahles, invesonents, loans given cte. In developing the assumptions relating to
the pussible future uncertainbes in the global cconomic conditiony becaose of this pandemic, Lhe Company, as
at the date of approval of these financial statements has used internal and external sources of infarmation
including credit reports and related information, economic forecasts and conscnsus estimates from market
soutees on the expected futare demand of its products. The Company has performed analysis on the
assurplions used and based on current estimates expects Lhe carrying arount of these assets will be
recoverad.

14. SUESEQUENT EVENTS

There is no reportable suhsequent event occurred after 317 March 2020.



