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Auditor’s report on the annual accounts
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To the general assembly of the Company,
SMR Automotive Systems France

154 avenue du Lys

77190 Dammarie les Lys

Opinion

In fulfilment of the mission entrusted to us by your general assembly, we have
audited the annual accounts of SMR Automotive Systems France for the financial
year ended 315 March 2019, as attached to this report.

We certify that the annual accounts are, in accordance with French accounting rules
and principles, regular and sincere and give an accurate picture of the results of the
operations of the previous financial year as well as the financial position and assets
of the company at the end of that year.

Basis of opinion
Audit reference system

We conducted our audit in accordance with the professional practice standards
applicable in France. We believe that the information we have collected is sufficient
and appropriate to form the basis of our opinion.

Our responsibilities under these standards are set out in the "Responsibilities of the
auditor for the audit of the annual accounts" section of this report.

Independence

We carried out our audit mission in compliance with the independence rules that
apply to us, for the period from 1 April 2018 to the date of issue of our report, and in
particular we have not provided services prohibited by the code of ethics of the
profession of auditor.

Justification of the assessments

According to the provisions of Articles L.823-9 and R.823-7 of the Commercial Code
relating to the justification of our assessments, we bring to your attention the
following assessments which, in our professional judgment, were the most important
for the audit of the annual accounts for the financial year.



These assessments are made in the context of the audit of the annual accounts
taken as a whole and the release of our opinion expressed above. We do not express
an opinion on individual elements of these annual accounts.

Accounting estimates

- Fixed assets are subject to an impairment test as soon as indices of loss in value
as described in paragraph "2.2 Tangible fixed assets" appear. We have made an
assessment of the approaches adopted by SMR Automotive Systems, described in
the annex to prove the correct valuation of the depreciation, on the basis of the
evidence available to date, and implemented our due diligence to verify the
application of this approach.

- Notes "1.1 significant events for the financial year 2018-19" and "1.2 Continuity
of operations” and 2. Accounting rules and methods in the annex to the annual
accounts, provide appropriate information on the company’s financial situation
and its ability to continue its business.

As part of our assessments, we made sure that these estimates were reasonable.

Specific verifications

In accordance with the professional practice standards applicable in France, we also
Carried out the specific checks provided for in the legal and regulatory texts.

Information given in the annual report and in the other documents on the
financiai position and the annual accounts sent to shareheciders

We have no comment on the sincerity and consistency with the annual accounts of
the information given in the Management Report of the Board of Directors and in the
other documents on the financial situation and annual accounts sent to shareholders.

We attest the sincerity and consistency with the annual accounts of the information
relating to the payment periods mentioned in article D.441-4 of the Commercial Code.

Information on corporate governance
We attest the existence, in the section of the management report of the Board of

Directors relative to corporate governance, of the information required by Article
L.225-37-4 of the Commercial Code.



Responsibilities of the management and the persons constituting the
corporate governance in relation to the annual accounts

It is up to the management to release annual accounts showing a fair picture in
accordance with French accounting rules and principles and to set up internal controt
which it considers necessary for releasing annual accounts with no significant
anomalies, whether they are the result of fraud or errors.

When releasing the annual accounts, it is the responsibility of the management to
assess the company’s ability to continue operating, to present in those accounts,
where applicable, the necessary information relating to the continuity of operation
and to apply the accounting policy of the continuity of operation, unless it is intended
to wind up the company or to cease its activity.

The annual accounts have been adopted by the Board of Directors.
Responsibilities of the auditor relating to the audit of the annual accounts

It is up to us to prepare a report on the annual accounts. Our objective is to obtain
reasonable certainty that the annual accounts as a whole do not contain significant
anomalies,

Reasonable certainty corresponds to a high level of certainty, without however
guaranteeing that an audit carried out in accordance with professional practice
standards, systematically detects any significant anomalies. Anomalies may arise
from fraud or errors and are considered to be significant where they can reasonably
be expected, taken individually or cumulatively, influence the economic decisions that
account users make, based on them.

As stated in article L.823-10-1 of the Commercial Code, our mission of certification of
accounts is not to guarantee the viability or quality of the management of your
company.

In the course of an audit carried out in accordance with the professional practice
standards applicable in France, the auditor makes its professional judgment
throughout the audit,

In addition:

- It shall identify and assess the risks of significant anomalies in the annual accounts,
whether due to fraud or errors, and define and implement audit procedures to
address these risks, and gathers evidence that it considers sufficient and appropriate
to support its opinion. The risk of not detecting a significant anomaly arising from a
fraud is higher than that of a significant anomaly resulting from an error, since fraud
may involve collusion, falsification, voluntary omissions, wrong declarations or
circumvention of internal control;



- It takes note of the internal control relevant to the audit in order to define
appropriate audit procedures in the circumstances, and not for the purpose of
expressing an opinion on the effectiveness of internal control;

- It shall assess the appropriateness of the accounting methods used and the
reasonableness of the accounting estimates made by management, as well as
the information concerning them provided in the annual accounts;

- It shall assess the appropriateness of the application by the management of
the accounting policy on business continuity and, depending on the
information collected, whether or not there is significant uncertainty related to
events or circumstances that could affect the company’s ability to continue to
operate. This assessment is based on the information collected up to the date
of its report, although it is recalied that subsequent circumstances or events
could call into question operational continuity. If it concludes that there is
significant uncertainty, it draws the attention of the readers of its information
provided in the annual accounts concerning this uncertainty or, if such
information is not provided or is not relevant, it shall issue a certification with
reservation or refusal to certify.

- It assesses the overall presentation of the annual accounts and assesses
whether the annual accounts reflect the underlying transactions and events so
as to give a fair picture.

Done in Neuilly-sur-Seine, on 22" May 2019

The Auditor,
PricewaterhouseCoopers Audit

Frangois Jaumain
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1. SIGNIFICANT EVENTS

1.1. SIGNIFICANT EVENTS IN THE 2018-19 FINANCIAL YEAR

As of March 31, 2018, the previous year’s closing date, the course of social affairs has been marked by a
stabilization of our total turnover with a pesitive impact for Nissan and PSA products with notably the
taunch in November 2018 of the new model of the C84 vehicle Aircross and a negative impact on Renault
programs, some of which are reaching the end of their life.

During the 2018-2019 financial year, SMR France also phased out its production of actuators, which has
heen transferred to another SMR site. The internal requirements of these actuators have been replaced by
sourcing from cutside suppliers.

At the same time, the workforce was downsized at restructuring costs.

As a result of these developments, our contribution margin has improved and enabled SMR France to
ensure better management,

Finally, the recognition of an exceptional impairment of tangible and intangible assets in the amount of
€1,733K following the valuation test carried out at March 31, 2019, in accordance with the accounting
method described in note 2.2.

Last event being March 2019, during which SMR France carried out a capital increase of €13,790,000 to
€32,790,000. The company having the deadline of March 31, 2019 to regularize the equity situation, the
capital was reduced to €790,000 to amortize losses in recent years.

1.2. CONTINUITY OF THE OPERATION

We have to mention that the principle of the continuity of the eperation is retained because of the support
of the Group Motherson who has already shown its support to SMR France for the preservation of its

financial balance,

Fvery year, a letter of general financial support is emitted by the Group for our company and advances
are paid in current account.

Finally, the company obtained new contracts coming in addition to the current activity during the
financial year.

All these elements have an effect and consolidate the short-term situation.

1.3 EVENTS AFTER FINANCTAL YEAR ENDING

N.A.



2. SIGNIFICANT ACCOUNTING POLICIES

The main method selected to prepare the financial statements is the method of historical costs.

The financial statements were prepared and are presented in accordance with the French chart of accounts
and with accounting standards generally accepted in France.

These were applied based on conservative accounting principles in accordance with the following
assumptions:

- Business continnity
- Consistency
- Matching principle

The Board of Directors applied the going concern assumption in light of the following:

- the Group'’s financial support, mainly via advances on its current account;
- new contracts signed during the year.

2.LINTANGIBLE ASSETS

The company brings in the asset of the balance sheet the expenses of development since the conditions ol
activation are fulfilled, in particular the condition of the future profitability of the projects.

[ntangible assets essentially comprise development expenses (project management, design, creation and
tests on new products).

They are calculated according to the number of hours spent for every developed project and valued at the
real average rate of the cost of the engineering department.

These development expenses relate to signed contracts and are included in the selling prices of cach of
these coniracts. They are caleulated according to the number of hours spent on every develeped project.

Development expenses are recognized as intangible assets when vehicle batch production begins and are
amortized over a period of three years.

Intangible assets constituted by concessions and by software are paid off on duration of 3 years.
2.2.PROPERTY, PLANT AND EQUIPMENT

Property, plant and equipment are carried at purchase cost or in-house production cost, including all
expenditure required to prepare the assets for use, less any volume discounts, rebates or other reductions
obtained.

Hems of property, plant and equipment are depreciated over their useful lives. The depreciable amount of
an asset i3 deducted from its residual value.

However, an asset's residual value is only taken into account when it is material and can be measwred.

Property, plant and equipment are depreciated on a straight-line basis over the following useful lives:
Buildings, fixtures and fittings:

o Structural components: 50 years
o Finshings: 25 years



o Technical installations: 15 years
o Fixtures and fittings: 10 vears

¥ Industrial plant and machinery:

o Heavy machinery: 20 years

o Light machinery: 15 years

o Peripheral components: 5 years
o Furniture: 8 years

The present value of property, plant and equipment and intangible assets is tested whenever there i
evidence that it may be impaired and at least at the end of every reporting period. Present value is the
higher of fair value and value in use.

Fair value is the amount which could be obtained for the asset in an arm's length transaction at the end o
the reporting period, less costs to sell.

Value in use is the present value of the future cash flows expected to be derived from the asset, calculatec
using the discounted cash flow method.

[f'an asset's present value is lower than its net carrying amount, a provision for impairment is booked fo:
the difference.
2. 3. FINANCIAL FIXED ASSETS

Equity interests — other financial fixed assets

Gross value represents purchase cost excluding any ancillary expenses. When the realizable value of these
assets is Jower than their gross value, a provision for impairment is booked for the difference.

Loans to bodies responsible for collecting the government housing levy (“participation & lefforr de
construction’”) are not discounted and no provision is set aside in this respect.

24INVENTORY

- Raw material and supplies:
These are carried at the latest known price in the month preceding the year-end, on March 31st, 2019
and are managed using the first-in-first-out (FIFO) method.
They are nevertheless adjusted to the weighted average cost according to the purchase made during
the last three months before the closure.

- Goods and work in progress:
These are carried at manufacturing cost including the cost of parts, direct labor and indirect
manufacturing expenses.
They are also adjusted to the weighted average cost according to the purchase made during the last
three months before the closure.

- Goods for resale and maintenance (spare parts)

These are carried at the purchase price of components.

- Provisions:



A provision for impairment of inventories is booked on the basis of inventory turnover, calculated in
accordance with forecast production for the three months foliowing the inventory count,

2.5, ACCOUNTS RECEIVABLES
Accounts receivables are measured at their face amount. A provision is booked when there is a risk that
part or all of a receivable will not be collected, or when the debtor is undergoing legal reorganization
proceedings or has filed for bankruptey.
All Renault and PSA accounts are subject to factoring arrangements.
The receivables outflow from the “customers and related accounts™ in the balance sheet at March 31% 2019
represents a total of € 15 850 K€, shared as follows;

Renault, PSA domestic: 12 918 K€
Renault export: 2932KE

2.6.,AVAILABLE FUNDS

The available funds are estimated according to their nominal value.

2.7.PREPAID EXPENSES

This amount corresponds to expenses incutred in respect of insurance, rental payments on finance leases
of injection molding machines (industrial equipment), rental payments for premises and related insurance.

However, expenses relating to plastic imjection molding tools are recognized on a percentage-of-
completion method as tooling revenues.

2.8.RETIREMENT BENEFITS

Future payments representing benefits granted to employees are measured using an actuanal method taking
into account assumptions concerning salary inflation, retirement age, and mortality. The resnlting amounts
are then discounted to obtain their present value. No provisions are booked for retirement benefits, which
are shown in off-balance sheet commitments.

2.9.PROVISIONS FOR CONTINGENCIES AND EXPENSES
These provisions are booked in accordance with CRC regulation No. 2000-06 and are intended to cover
contingencies and expenses likely to result from past or current events whose nature can be identified but

which are of uncertain completion, timing or amount.

These provisions also cover the foreign exchange risk resulting from conversion losses in the halance sheet
and the future cost of employees” departures.



2.10.FOREIGN CURRENCY TRANSACTIONS

Foreign currency income and expenses are recorded at their equivalent value in euros at the transaction
date.

Receivables and payables denominated in foreign currencies at the end of the reporting period are
converted into euros at the closing exchange rate. The resulting difference is shown in the balance sheet in
items “conversion gains or losses”, as appropriate. A provision for contingencies and expenses is set aside
for the euro-equivalent amount of any uncompleted conversion losses.

The availability in foreign currencies is converted to the current price of the Banque de France,

2.11.REVENUE RECOGNITION

Revenue is recognized when invoices are issued on delivery to the customer or when the service provided
has been validated by both parties.

Deliveries of goods and services arc made on an ex-works basis and comply with the incoterms defined by
third-party co-contractors.

2.12. RECURRING INCOME (LOSS) - NON-RECURRING ITEMS
Recurring income (loss) before tax includes all income and expenses arising in the ordinary course of
business.
Unusual items arising within the ordinary course of business have also been included in this caption. These

mainly concern transfers of operating expenses.

All exceptional items not arising from ordinary operations are included in non-recurring items.

2.13.INCOME TAX
Due to previous tax losses, the Company paid no income taxes in the period.
The Company reported a research tax credit concerning the development of a new industrial technology

and a credit tax for the competitiveness and the employment on the basis of the eligible taxes and according
to the applicable fiscal law.



3. ADDITIONAL INFORMATION ON THE BALANCE SHEET AND INCOME
STATEMENT FOR THE PERIOD FROM 01/04/2018 TO 31/03/2019

3.1. INFANGIBLE ASSETS

Attached schedules 2054 N and 2055 N show movements for the period along with the amortization
expense,

Considering the recent overdrawn results, the company does not immobilize any more the expenses of
development.
All these expenses are recorded in the profit and loss account at the level of operating expenses.

As a reminder, the before activated expenses of development had been totally depreciated during the past
financial year on March 31% 2013,

Investments in the intangible assets post amount to 9 667 € and correspond to the implementation of new
software for production workshop and design department needs.

The commercial funds amount to 152 € and represent the immaterial elements of the leasehold rights.
3.2. TANGIBLE ASSETS

The attached schedule 2054 N shows movements for the period.

Movements of tangible assets €
Buildings and Jayouts 186 371
Technical installations I 705 598
Transport equipment 5 000
Office furniture and computer hardware 188 814
Current fixed assets and advances - 761997

All the tangible assets invested for year 2018 - 2019 amount to 1 334 K€.

The improvement in our workshop of actuators contributes up to 596 K€, essentially including tooling and
the improvement of our production lines;

The starting up of the new projects as well as the improvement of the existing production capacities of
assembly contribute up to 688 KE.

The continued investment to enhance the means of injection amoumts to 140 K€,
The various investments represent 280 K€.

During 2018-2019, the company also invested the amount of 196 K€ to enhance the premises as well as to
renovate the fire alarm system.

Finally, 189 K€ were invested in [T equipment.



Furthermore, in accordance with the accounting method described in 2.2 and taking into account the
company’s loss-making results, an impairment test was carried cut at 31 March 2019 on tangible and

intangible assets leading to an exceptional impairment of €1,733K.

The exception is land and buildings with a market value greater than net book value,

3.3.LONG-TERM FINANCIAL INVESTMENT

The SMR France company contracted a side bank guarantee for a 75 790.68 € total amount with the banlk

BNP for the following supplier:

« RANDSTAD INHOUSE SERVICES, SAS, {service provider) applying to all services providec

until 14th August 2019.

This guarantee is converted into securities evaluated at the current stock exchange rate.

3.4. INVENTORY

The gross inventory value on March 31st 2019 amounts to 6 128 Ke€. The depreciati

15 of 625 K€,

3.5. MATURITY OF RECEIYABLES AND PAYABLES
It is shown on attached schedule 2057 N.

Statement of receivables €
Long term investment 67 507
Litigious customers 26 812
Other customer receivables 2337 830
Staff and related accounts 1472
Social insurance and other social bodies 0
Government and other local authorities: turnover tax 482 716
Government and other local authorities: added value tax 713272
Government and other local authorities: other tax and related 2185933
payments

Various debtors 772
Prepaid expenses 706 823
Statement of payables €
Loans and debts with eredit institutions 22 036
Suppliers and related accounts 16321 228
Staff and related accounts 2325814
Social insurance and other social bodies 701 990
Government and other local authorities: turnover tax 199 198
Government and other local authorities: added value tax 666 521
Government and other local authorities: other tax and related 580572
Group and related 0
Other pavables 0
Prepaid income 211 967




3.6.PROVISIONS
They are shown on attached schedule 2056 N

Statement of provisions €
Provisions for legal cases 120 363
Provisions for product guarantee 176 818
| Provisions for currency change losses 137
. Provisions for risk and expenses 353 400

3.7.ACCRUED EXPENSES ~ ACCRUED INCOME

| Accrued expenses €

- Trade payables 2903 991

Social security pavables 2 336 806
Other payables 1925322
Diverse financial loans and debts with credit 0
institutions.
Accrued income € ]
Trade receivables 629492
Other receivable 2212674

3.8.PREPAID EXPENSES - PREPAID INCOME
Prepaid expenses and prepaid income €
Prepaid expenses 706 823 |
Prepaid income 211 967 |

The prepaid expenses being recorded for 517 K€ for all the goods and services not charged to the date of
March 31st, 2019. The remaining amount of 190 K€ represents the expenses recorded and postponed,

relative to the development of the future projects.

Prepaid income relates mainly to an advance on a firm tooling order paid by customers under outstanding

projects,

3.9. CONVERSION ADJUSTMENTS

SMR France has recorded conversion adjustments resulting from the conversion of foreign currency

receivables into euros.

The reserve for latent foreign-exchange loss to the 313 March 2019 amounts to 137 €.



3.16. LOANS

At the end of the financial year, SMR France has repaid all its borrowings.

3.11. SHAREHOLDERS EQUITY

Asof March 29, 2019, the company has proceeded to a capital increase of €19,000,000 per issue of 760,00(
new shares with a nominal unit value of 25.00 €. This capital increase of €13,790,000 to €3 2,790,000 wa;
subscribed by the shareholder SMR Automotive Technology Holding Cyprus Lid by offsetting the
company’s cash and payable claim of €19 million.

The capital was reduced by an overall amount of EUR 32,000,000 from EUR 32,790,000 to EUR 790,00
by allocating the losses recorded in the deferral account from (EUR 23,034,092) to EUR 8,965,908.

A capital reduction was then made in order to amortize the balance of losses in the deferral account, plus
future losses for the year ended 31 March 2019, an overali amount of €3,200,000 per cancellation o;
1,280,000 shares of 25 euros each.

The capital was reduced to EUR 790,000 divided into 31,600 shares with a nominal unit value of EUR 25

Equity is divided as follows:

Equity Opening Increase Decrease Closing balance
halance
In guros WIRISHE TSy March 31st, 2019
2018
. - 32 00D Q00

Share capitzal 13790000 19000000 (1) (2] 290 060
Revaluation difference 36786 39786
Legal reserve 452 062 452 062
Regulatory reserve 1950 468 1950 468

) 8 965 908
Balance brought 14746803 -8 287 289 -
forward

32 000 000

Financial year profit -8 287 289 -9 527 568 8 287 289 -9 527 568
TOTAL EQUITY -6 801 776 33185 143 -23 712711 2 670656
% Share capltal -49,32 % 338,06 %

(1)Capital increase by incorporation current account.
(2) Reduction of capital by absorption of balance brought forward,



3.12. RELATED COMPANIES AND INTERCOMPANY ACCOUNTS

Transactions with counterparties are concluded under the usual terms of the market.

3.13. SALES ANALYSIS

Sales analysis £
France 62 643 599
Export 28 615076
3.14. EXPENSE TRANSFERS
N.A.

3.15. ANALYSIS OF NON-RECURRING ITEMS IN THE INCOME STATEMENT

Non-recurring expenses €
Expenses relating to prior periods 269 522
Expenses for capital operations 34 665
Net carrying amount of assets sold or scrapped 0
Penalties, tax and penal fines 0
Exceptional subsidies on assets 2 086 521
Non-recurring income €
Income relating to prior periods 227 B35
Income for capital operations 0
Penalties, tax and penal fines 0
Asset disposal gains 0
Gains on disposals of securities 0
Non-recurring income resulting from provision 23155
write-backs -

Exceptional expenses represent €1,733K of the exceptional impairment recorded at March 31, 2019
Exceptional income on provision reversals corresponds to the linear reversal of the provision fo
impairment recognized at 31 March 2011 as part of an impairment test.

3.16. RESEARCH AND DEVELOPMENT EXPENSES

The company engaged expenses of development for all the obtained contracts,
All these expenses amounted to 189 823,88 Euros and are recorded in the account of deferred expenses.



3.17. CREDIT EMPLOYMENT - COMPETITIVENESS

The company recorded the tax credit employment-competitiveness in decrease of the post "social costs"
of the profit and loss account for a 479 972-euro amount.
The CICE was used to maintain the employment.



4. OTHER INFORMATION

4.3 FINANCIAL COMMITMENTS

No intercompany commitments arose in the period from April 1st, 2018 to March 31st, 2019 excepting the
financial suppert provided by the Motherson group (see section 1.2).

The hypothesis of the continuity of the operation was decided by the Board of Directors, considering the
financial support of the Group, in particular through the financial current accouni.

4.4.TAX POSITION

The fiscal outcome of financial year 2018/19 is a loss of (7 634 078 €).

The deficit to be carried forward on 2018/2019 is of the same amount and carries the accumulation of the
deficits to be carried forward to 64 159 495 Euros.

The company recorded a 512 194-€ income in the financial year 2018-2019 for the research credit tax anc
for the credit tax for the competitiveness and the employment of the financial year.

4.5 EXECUTIVE COMPENSATION

Mr. Stéphane Martin, in his quality of Managing Director of the Cormnpany, perceived from April 1st 201§
to March 31st, 2019, a gross global 122 018 € amount distributed between the received gross salaries
namely 115 000 €, and the received gross fringe benefits, namely 7 018 €. We also inform you that Mr
Stéphane Martin perceives no other remuneration as social representative, exercising this function only
within the company SMR Automotive Systems France S.A.

No other Board director receives compensation in this respect. However, directors are reimbursed for any
out-of-pocket expenses incurred in attending Board meetings.

4.6.,AVERAGE HEADCOUNT 410
Managerial-grade staff 59
Supervisors and technical staff 58
Blue-collar workers 293

Subcontracting costs amount to 7 778 K€,



4,7INDIVIDUAL TRAINING ENTITLEMENT

The individual right in training (DIF) was replaced by the personal account of training (CPF) managed
by the Caisse des Dépdts et Consignations.

4.8.DETAILS OF THE CONSOLIDATING MOTHER COMPANY

The Company is fully consolidated by:

Samvardhana Motherson Reflectec Group Holdings Ltd.
Ogier House
The Esplanade St Helier
Jersey JE4 9WG



. OFF-BALANCE SHEET COMMITMENT AT MARCH 31st, 2019

1/ Finance lease commitment

No finance lease commitment.

2/ Discounted bills not yet due

N.A,

3/ Provision for retirement henefits

The present value of the provision for retirement benefits is estimated at 2 648 K€,

This commitment is part of information in appendix, in conformance with the commitments off balance
sheet, as allowed by the French rules.

The provision was calculated using the projected unit credit method (voluntary retirement)
The main actuarial hypotheses are as follows:

¥ Headcount turnover calculated in decreasing way, by age share and employee category

v Increase in total payroll 2%
¥ Discount rate 0,93 %

The current value of commitment was increased at the end of the review of the actuarial hypotheses ir
connection with an external expert.
4/ Other commitments off balance shect

The BNP PARIBAS banking corporation granted to owr company securities and approvals fot
75 KE.



""" Equiry-accouried investnients
Other equity intercsts

, Other long-lerm investments

75790

" Loans and other financial assets

TOTAL BV

36 (39

L11 8489

i GRAND TOTAL (B 1I+1HV) |

36 380 037

Corporate nmne: SMR Antomotive Systems Frunce 5
DGFiP 2034
NON-CURRENT ASSETS
SECTION A
"NON-CURRENT ASSETS Giross vai;:c a bé:ginning [nereases ‘
of perio
Further to a T Acquisitions,
revaluation i the creations,
period or as aresult of | comyibutions and
equity sccounting fmiter account
................. transfers
INTANGIBLE ASSETS
Start-up €osts and develapment expenses TOTALL B - -
Other intangible assets TOTAL I B G667
PROPERTY, PLANT AND EQUIPMENT I
Land - o
| Buildings: N
Owner improvements o/w components -
 Lensehold improvements o/w comporents R N N
| General installations, lixiures* and fidings o/w components - 33416130
“Technical installations. squipment and industrial tools 236817890 i
| Other property, piant and equipment: o - B
_ General installations. miscellanzous fixtures and fuings® N
yroe e ‘ - S T
Otfice and [ equipment, lurniture o 1398 131, — LBE 814
Recoverable packaging and other* - |
CAsselswprogress . 1o76422y 238806
Advances and down paynents } Ep— 108 412 — ) |
_TOTAL HI 315934 198 2334589




aa P i 3 i i
! SECTION B Decreases Legal revaluation® of equity accounting
i Tnter Salesto | Gross value atend of | Original amount at
accournt third peticd end of period.
transfess parties,
retiremants l
ar equity :
accounting |
UINTANGIBLE ASSETS S— — i
" Start-up £osts und developmeni expenses CTOTAL R | or
Other intangible assets TOTAL N . 97 807 445 870
: PROPERTY. PLANT AMD EQUIFMENT
Land 246 937 ]
Buldings: .

Crwner improvemenis 5875238

Ceasehold hmprovements '

Generai mstallations, fixtures and fitings | 15466 3721918 ]
| Technical insmlimidns, cquipment and industrial tools 87 056 25309 291 |
Other property, piant and equipment: , &
i Guneral instaliations, niisceltaneaus (ixtures and fittings —— - i

Vehicles N ) 11246

Oftice and 1T equipment, furmiure 43 933 1 342 9N

Recoverable packaging and other® i

Assets in progress 912391 422 838 |

Advances and down payments L 18412 R B

________ TOTALHI 1020803 140 475 | 37121308 | -

FINANCIAL ASSETS o I N R R
_ Equity-secounted investments i I R
Other equity interests o e o

Cthier long-tenm invesiments ) 75 791

Loans and other financial assets 25000 67507 |
T o TOTAL IV B 254000 143 208 ¢ o |

GRAND TOTAL (HU+HTEATY) 1 020 803 269 282 37710076

* Explanations for hese fiems are given in instruction notice 2032



2019
5 bis REVALUATION ADJUSTMENTS REGARDING  DGFiP 2054 iy

i e form ol by Al S A 0P YEPRECIABLE/AMORTIZABLE NON-

CURRENT ASSETS

Financia) year Y eaded:
March 31, 20716

Companies having revalued their depreciable/amortizable non-current assets pursuant ro Freach law (Arc. 238 &0 ] of the French CGeneral las
Code) must attach this schedule to their tax return up  fand including) the reporting period in which the speen] provision (col. 6} & at zero,

Corporate name: SMR Autemobive Systems France NAA
Zaleulaton of adjsimenes (ol 1 col 23 (1) Llse of addimonal depreention/amuoruezation madgn
Section A
Iretease in gross amownt af - Tnerease in Duning the pe o Cumulative amount ab Amount of spucn
nNOR-CUTTeNt Assets depreciation/amortization » . et of penod (4) PR At end
Additiunal ~ Residual petiad f(ek |
depeeciationfamortizanon  amount 2) eul 545
(2 relahng to
itemy
disposed of
&
| 2 3 4 5 0
1 Licenses, parents and simitar
CONCESSIONS
2 CGoodwill
3 Land
4 Ruildings
$ Technical instailacions.
equipment and mdustral tools
i Other property, plant and
crwipment
7 ASSUE N progoess
4 Exyuity inesests
9 Other long-tesm mvestments
10 TOTAL
{n Engteases it the grogs amuunt and in depreciarion/amortization to be wported in colusans 1 and 2 wespectively are adiustments thar have been mude to the amount of
depruciable/ anortizable assets revalued in acenrdance with the conditivas set et in Acticle 238 8| of the French General Tax Code and shown within Company assets at the
buginning of dee petod. The amouaz of any evaluation diffeeences is obiained by subtracting amounls reported in column 2 from those czporeed i column |
&3} “This columa should show the additonal allocation i depreciaion/amortzation accounts dusnng the period fincome starement) as o tesult of the revaluation.
(3) This column concems anly revalued noi-curoene assets that wers disposed of during the pevied. T the year of the dispogal, the wused amount of the addiunad
depreeintion/amortizaden maggn needs o be reporead
4 “This amount inchedes:
) the sum of the amounts repurted o oolumns 3 amd 4;
Ly the cumwlative amounr at the cad of the previous petic, ingofar 23 it comesponds o sems shown it Company assers at the beginning of the pedod,
(5 The totad amount af the special provision at the end of the peniod s 1o be nput i badanee sheet labdities (schedule 20513 under *Regulated provissors”

SECTION B
LOSS CARRY FORWARDS AT DECEMBER 31, 1976 CHARGLED AGAINST THE SPECIAL PROVISION FOR TAX PURPOSES

1

2
3

- PORTION INCLUDED IN THE SPECTAL PROVISION AT THE BEGINNING OF THE PERIOD
- PORTION INCLUDED IN INCOME (LOSS) FOR THIE PERIOD-
= PORTION INCLUDED IN THE SPECIAL PROVISION AT 1TIE END OF THE PERIOD

Secron B paly concemy those companies t have chagged thetr tax Joss sarry forwards ar Desumber 31 against the special provisions.

This aliceation is for mx putposes oaly and dugs nat alter the amounts of the speeal provision i the balanee sheet: the eompanes coneermed continue o nclude & portion of the additional
deprecintion Amortziion follnving cevaluatien m their book ineome everr vear.

In tine 2, input the portion of the kess caay forwarnds mebuded cach vear in the amounts repotted in columng 3 and 4 oF seerion A This is ubtained by multiplying the amounts reporred in
columns 3 and 4 by 2 fraction fixed on allocation, with the numerator being the amount of the Inss alluzaced wd the denominator the amount eof the provsiss,

* Explanations concerning these imms are gven in insirucion notice 205052,
J -2



| Corporate name } SMR Autontotive Systems France

6

DEPRECIATION AND AMORTIZATION

SECTION A

DGFiP 2055

FOSITION AND MOVEMENTS IN TECHNICAL DEPRECIATION/AMORTIZATION (OR OTHER ASSET
REDUCTIONS IN THE PERIOD)*

"LTPRECIABLEfAMORTIZABLE ARRETS i Opening Tnoreases; | Decreases: | Closing baience
balance additions in the | depreciation/amortization

period refating o ssets retired f

and written back | |

[ Start-up costs and development expenses TOTAL S ‘ 1

| Other intengihle assels TOTAL il 469 950 37837 97 807 | 410040

Land 155 464 153 468 |
uitduys:

Cwner improvements 37619683 100 D44 ! 3 862 007

Lenschaid improvements ; !

Gieneral installations, fixtures and fiiings 2610213, 201 343 14662 2 796 395
Technical installations, equipment and indusiral tocls 14 290 004 1659 655 35727 | 15 853 933
(ither property. plant and gquipment:

Cierieral installations, misceliancous fixtures and fitings § | 0

Vehicles 3 288 303 6081 |

Office and IT equipmend, fumitra 1 621 374 126 008 41423 | 10% 049 |

| Recoverable packaging and other
| TOTAL U 21 R4 310 2090 944 11t 811 23 823 442
;_ GRAND TOTAL (1+11+1HD 22 314 300 EREL i 209 618 242313482

SECTION B

BREAKDOWN OF MOVEMENTS AFFECTING THE PROVISION FOR ACCELERATED TAX. DEPRECIATION/AMORTIZATION

Depreciable/ ADDITIONS

RELEASES

amortizable assets Difference in Declining halance
vsgful fite and
| other

Exceptional tax
depr./amort,

Difference
in useful life
and other

Declining | Exoceptional
balance tax
depe /amort.

Net movement at |
ened of period

Start-up costs
TOTAL 1

Other intangible assets
TOTAL U ]

: Land

. Bulings:

Owner impravements

Leasehald
improvements

|

|

f i

General mstallatlons,l
fixtures and frtings

Technical installations, 782 723
equig. ad ind, tools

1733 121

3493033

Cther PP&E;

Cieneral installations,
misc, fixtures &
fittings

Vehicles

| Office and iT 331

cquipment. firniture |
Recoverable | |
packagng & other

TOTAL 1] 783 (56

1 733 121

24493022

| Acquisition fees
regarding equity ;
| iaterests

Grand ol 781056 |
(+IFIIIY) 1:

24683022

Grand  total (oot 2316 177
broken down)

1733123

2493022




SECTION C

J MOVEMENTS [N THE PERICD AFFECTING CHARGES TO | Ner at beginning Increases Additions to depr./amort. | et at end of
BE ALLOCATED TO MORE THAN ONE FISCAL PERIQD* of periog in the period i period

Bond issuarnce costs s

Bond redemption premiums

* Explanations concerning these inans are given in ingtrucuon nokee 2032,



Corporate name [

SMR Automotive Systenis France

BALANCE SHEET PROVISIONS

Page 7
- DGFiP 2056

Description

Opening halance

INCREASES:
Additions in the
period

vumt‘.dpmwsnns o

| DECREASES;
| Releases in the
period

Cloging balance |

1 tor reconstitution of mining and oil deposits
Provisions for investments (Art. 237 bis A-{D)

ians for price increases {1y
Accelerated tax depreciation/amertization

Of which exceptional 309 surtax

]:1\ provisions for foreion operations set up before 1.1.1992%

Tax provisions for foreign operations set up alter §. 1. 1992+

Provigions for start-up loans {Art. 39 guirguies H of the French General |
Tax Code)

TOTALT,

Pm\,mou\ for wnim%nuu and expe FMLb

ons for d;\pulu

0Ny Ij)I \\"Elfl'c'll'ill(.‘i 2IVEN 1 cUsMnery

241 032

p __Provisions for losses on !om.ird markets

" Provisions for fines and penalties

139400

Pl u‘;}

Provisions for foreign exchange losses

|
137 |

P 215

Provisions for pensions and similar obligations

Provisions [or taxes (1)

o] istoms Tor fived asget replacement®

Provisions for major averhauls and maintenance work

Provisions for tax and sovigt security pavables on accrued vacation®

Other provisions for conlingencies and expenses {13

333400

TGTAL L

400 637

_Provisions for empawrment

On fixed assets — intangible assets

33677

On fixed assets - properzy, plant and eguipment
On fixed assets - equity-accounied securities

783 036

0953

ST

. On iixed assets — equity investments

On fixed assets — other financial asseis (1)%

333 400
T630 7 18

_Xem
2457 343

E

_On tventories and work i progress

467433

137 405

624 893

~ On trade receivables

22330

22 530

Other impakment provisions (1)*

TOTAL T

1273039

| 890 586

23155

3 180469

GRAND TOTAL (F 1)

1.673 686

2261 541

144 040

3791 187

Cf which additions and refeases:

- Operating ilems

174 883 |

120 669

. « Finaneial iterns

137 |

a3

- Non-recurring items

2086 321

23133

with Article 38 [f of Annexe [I[ of the French General Tax Code.

_ Equity-accounted securities: impaiment at the end of the period calculated based on the rules set out in Article 39-1-5¢ of the French Generat Tax Code,

(1) To be detailed on a separate sheet based on the year in which the provision was set up or the purpese of the provision,

NB Accrued expenses are not to be reported in this schedule but broken down in the detailed acciued expenses schedule to be produced in accordance

* Explanations concerning these items are given 1 instruction natice 2032,



Page 8 ‘

DGFiP 2057

MATURITIES OF RECEIVABLES AND PAYABLES AT THE END
OF THE REPORTING PERIOD

SECTION A

MATURITY OF RECEIVABLES Gross Due within | year | Due in miare than | vear
NON-CURRENT ASSETS:
Receivables from controlled entities
Loans (1) (2)
Other {inancial assets 67 507 | 67 507
CURRENT ASSETS:
Doubtfis} or liligious accounts 26 812 26812
Other trade recelvables 2337830 2337 830 |
Receivables in respect of securities lent or pledged as guarantess
(Provisions for impaimment previously recognized)s i
Recetvaile [rom employees 1472 ¢ 1472
Seciat security and other social badies | i
| Taxes | i
Comporate income tax | 482 716 | 482 7146 |
VAT 713372 713272 ,
Onbier taxes, duies and similar levies 2185933 2183933 |
Miscellaneous T
Recefvable from Group and associated companies |
| Miscelimeows  debtors  (incl.  receivables arising on  repo
transactions) 772 772
[ Prepaid cxpenses 706823 006 823 |
TOTAL 6523 137 643535 630! 67 367
NOTES: !

(1} Amount of - Loans granted in the period

- L.oans repaid in the period

{2) Loans and advances granted fo associates (nalural persons)

SECTION B

[ MATURITY OF PAYABLES

Giross

Due within | year

Convertibie bonded debt (1}

Other bonded debi {1} o
Bank loans and borrawings (1) ]
- up to | year a inception 22 036 22036
-more than | vear at inception
| Miscellaneous loans and borrowinas (13 (2)
| Trade payables 16321 228 16321228 !
| Due 1o employees 2325814 2325814 |
| Soeial security and ather sacial hodies 1290 701 990 |
| Taxes:
Corporawe income tax 199 198 199 198 |
VAT 666 321 666 32|
. Guaranteed bonds :
| Other 1axes, duties and similar levies 380 572 380372 N
Amounts due on fixed assets . f
[Due to Group and associates (2) | | k
COther payables (mcl. payables arising on |
| securities  borrowed or  pledged as |
glgrantees®) | = a |
_Prepaid income 2] 967 211967
TOTAL 21029 325 21029 325

NOTES.

| (13 Loans taken out during the period

' Loans repaid n the period

(2) Miseelaneous lans and payables due to
_associates (natural persung)

* Explanalions concerning these items are given in instruction notice 2032






