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MSSL (S) PTE. LTD.
DIRECTORS' STATEMENT

The directors are please to present their statement to the members together with the
audited financial siatements of MSSL (S) PTE. LTD. (“the Company™) for the financial year
ended 31 March 2022,

OPINION OF THE DIRECTORS
In the opinion of the directors,

li) The accompany financial statements of the company are drawn up so as fo give
a true and fair view of the financial position of the company as af 31 March 2022
and of the financial performance, changes in equity and cash flows of the
company for the year ended on that date; and

fii} at the date of this statement, there are reasonable grounds o believe that the
company will be able to pay its debts as and when they fall due.

DIRECTORS

The directors of the company in office at the date of this statement are:-

VIVEK CHAAND SEHGAL
MITAL PANKAJ

GARG BHARAT KUMAR
DHRUV MEHRA

ARRANGEMENTS TO ENABLE DIRECTORS YO ACQUIRE SHARES AND DEBENTURES

Neither atf the end of nor at any fime during the financial year was the company a party
to any arrangement whose object is to enable the directors of the company to acquire
benefits by means of the acquisition of shares in, or debentures of, the company or any
other body corporate.

DIRECTORS’ INTERESTS IN SHARES AND DEBENTURES

The following directors who held office at the end of the financial year had according io
the register of directors’ shareholding required to be kept under Section 164 of the
Singapore Companies Act 1967, an interest in shares of the Company and related
corperation as stated below:

Pirect interest Deemed interest
Al beginning of At beginning of
the financlol At end of the the financial At end of the
yeas financial year year financial year
Number of ordinary shares Number of ordinary shares
The company
VIVEK CHAAND SEHGAL 1 1 20,554,699 20,554,699
Immediate and vlfimate
holding company
- Motherson Sumi Systems Limited
{Indio}
VIVEK CHAAND SEHGAL 73,165,402 73,165,402 - -
MITAL PANKAY $9.273 99.273 - -
GARG BHARAT KUMAR 53,000 53.000 . -
DHRUY MEHRA 100,198 100,198 - -
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MSSL (S) PTE. LTD.
DIRECTORS' STATEMENT (cONT'D)

OPTIONS
Share options
During the financial year, there were: -

(i) no options granted by the company to any person to take up unissued shares of
the company.

(if) no shares issued by virtue of any exercise of option to take up unissued shares of
the company.

As at the end of the financial year, there were no unissued shares of the company under
option.

AUDITOR

REANDA ADEPT PAC have expressed their wilingness to accept re-appointment as
auditor.

On behalf of the Board of Directors

b
,a)m g \\\ L// -
L
\
MITAL P Al MEHRA DHRUV
Director Director
Singapore

18 JuL 02
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MSSL (S) PTE. LTD.

INDEPENDENT AUDITOR'S REPORT
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2022

TO THE MEMBERS OF MSSi. (S) PTE. LTD.
Report on the Audit of the Financial Statements

We have audited the financial statemenis of MSSL (S) PTE. LTD. {ihe “Company”}. which
comprise the statement of financial position as at 31 March 2022, statement of
comprehensive income, statement of changes in equily and statement of cash flows for
the year then ended, and notes to the financial statements, including o summary of
significant accounting policies.

In our opinion, the accompanying financial statements are propery drawn up in
accordance with the provisions of the Companies Act 1947 {the Act) and Singapore
Financial Reporting Standard for 3mall Entities ("SFRS for SE”) so as to give a true and fair
view of ihe financial pesition of the company as at 31 March 2022 and of the financial
performance, changes in equity and cash flows of the company for the vear ended on
that date.

Basis for Opinion

We conducted our audit in accordance with Singapore Stendards on Auditing {S5As).
Our responsipilities under those standards are further described in the Auditor's
Responsibiliies for the Audit of the Financial Statements section of our report. We are
independent of the company in accordance with the Accounting and Corporate
Regulatory Authority (“ACRA") Code of Professional Conduct and Ethics for Public
Accountants and Accounting Entities ["ACRA Code") together wiih the ethical
requirements that are relevant to our audit of the financial statements in Singapore, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ACRA Cede, We believe that the audit evidence we have obtained is sufficient
and appropriate to previde a basis for our opinion.

Cther Information

Menagement is responsible for the other information. The other information comprises the
Direclors’ Siatement [set out on pages 1 to 2].

Qur opinion on the financial statementis does not cover the other informetion and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financiat statements, our responsibiiity is to read the
other information and. in doing so, consider whether the other information is materially
inconsistent with the financial statements, or our knowledge obtained in the audit, or
otherwise appears fo be materially misstated. If, based on the work we have performed,
we conclude that there is a material misstatement of this other information, we are
required fo report that fact. We have nothing to report in this regard.
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MSSL (S) PTE. LTD.

INDEPENDENT AUDITOR’S REPORT (cONT'D)
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2022

TO THE MEMBERS OF MSSL (§) PTE. LTD. (CONT'D)
Responsibilities of Management and Directors for the Financial Statements

Management is responsible for the preparation of financial statements that give o true
and fair view in accordance with the provisions of the Act and SFRS for SE. and for
devising and maintaining a systern of internal accounting controls sufficient to provide a
reascnable assurance that assets are safeguarded against loss from unauthorized use or
dispasition; and fransactions are properly authorized and that they are recorded as
necessary to permit the preparction of tfrue and fair financial statements and o maintain
accountability of assets,

In preparing the financial statements, monogement is responsible for assessing the
company’'s abllity to continue as o going concern, disclosing, as applicable, matters
related to going concemn and using the going concem basis of accounting unless
management either intends teo liquidate the company or to cease operations, or has no
reqlistic aiternative but to do so.

The directors’ responsibilities include overseeing the company's financial reporting
process.

Auditor's Responsihilities for the Audit of the Financial Statements

Our objectives are to obfain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our apinion. Reascnable assurance is
a high-levet assurence, but is not o guarantee that an audit conducted in cccordance
with SSAs will always detect g materdal misstatement when it exists. Misstatemenis can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reascnably be expecied to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audil in accordance with S5As, we exercise professicnal judgement and
maintain professional scepticism throughout the audit. We also:

e ldentify and assess ihe risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform cudit procedures responsive o
those risks, and obtain qudit evidence thai is sufficient and appropriate to provide o
basis for our oginion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, os fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the averride of internal control,

¢« Obtain an understanding of internal control relevant fo the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company's internal control.

+ Evaluate the appropriaieness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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MSSL (S) PTE. LTD.

INDEPENDENT AUDITOR'S REPORT [conTD)
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2022

TO THE MEMBERS OF MS51 (§) PTE. LTD. {CONT'D}

Auditor's Responsibilities for the Audit of the Financial Statements (cont'd)

Conclude on ihe appropriateness of management's use of the going concern basis
of accounting and, based on the cudit evidence obtained, whether o material
uncertainty exists refated o events or conditions that may cast significant doubt on
the company’s ability to confinue os a going concemn. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report
to the reloted disclosures in the financial statements or, ¥ such disclosures are
inadequate, to modify ocur opinion. Cur conclusions are based on the audit evidence
obtained up to the date of our auditor’'s report. However, future events or conditions
may cause the company to cease to coniinue as a going concern,

Evcluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether ihe financial statements represent the
underlying fransactions and events in a manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope
and fiming of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

Report on Other Legal and Regulatory Requirements
In our opinion, the accounting and other records required by the Act to be kept by the
company have been properly kept in accordance with the provisions of the Act,

Roonde. gt PHC

REANDA ADEPT PAC
Public Accountants and
Chartered Accountants

Singapore

28 July 2022
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MSSL (S) PTE. LTD.
STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2022

Note 2022 2021
S $S
ASSETS
Non-cument assels
Property, plant and equipment 4 985,696 713.0%4
Investment in subsidiaries 5 17,385,160 17,385,160

18,370,856 18,098,254

Current assefs

Other receivables 6 24,121 16,063
Amount due from a fellow subsidiary {frade} 8 1,219,320 1,479,060
Amount due from a subsidiary 8 2.103.315 2,147,926
Cash and cash equivalents 7 506,804 367,136
3.853,560 4,010,185
Total assets 22,224,414 22,108,439
EQUITY AND LIABILITIES
Equity allributable to owners of the company
Share capital 9 20,554,700 20,554,700
Retained earnings 1,657.315 1,540,289
Tolal equily 22,212,015 22,094,989
Current licbilifies
Cther payables 7.001 7.252
Provision for taxation 5,400 6,198
12,401 13,450
Net curent assefs 3.841,15% 3,996,735
Total liabilities 12,401 13.45¢
Net assels 22,212,015 22,094,989
Total equily and liabilities 22,224,416 22,108,439

The accempanying accounting policies and explanatary notes form an integral part of
the financial statements.
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MSSL (S) PTE. LTD.

STATEMENT OF COMPREHENSIVE INCOME

FOR THE FINANCIAL YEAR ENDED 31 MARCH 2022

Income
Service revenus
Other income

Hems of expense
Depreciation and amortisation expense
Employee benefits expense
Other operating expenses

Profit/{loss) before tax

Income fax expense

Profit/(loss) for the financial year, representing
tofal comprehensive income

Note

10

11
12

13

2022 2021
$S$ $$
1,616,000 1,629,000
162,872 62,285
1,778,872 1,691,285
{(71.738) -
{1,481,33%) (1.525,089)
(108,422 (328,994)
117,373 (162,798)
(347) -
117,026 {162,798)

The accompanying accounting policies and explanatory notes form an integral part of

the financial statements.
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MSSL (S) PTE. LTD.

STATEMENT OF CHANGES IN EQUITY

FOR THE FINANCIAL YEAR ENDED 31 MARCH 2022

Balance as at 1 April 2020

Loss for the year, representing fotal
comprehensive income for the year

Balance as at 31 March 2021
Balance as ot 1 April 2020

Profit for the year, representing total
comprehensive income for the year

Balance as at 31 March 2022

Share Retained
capital earnings Total
5% $$ $$
20,554,700 1,703,087 22,257,787
- (162,798) {162,798)
20,554,700 1,540,289 22,094,989
20,554,700 1,540,289 22,094,989
- 117,026 117,026
20,554,700 1,657,315 22,212,015

The accempanying accounting pelicies and explanaiory notes form an integral part of

the financial statements.
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MSSL (S) PTE. LTD.
STATEMENT OF CASH FLOWS

FCR THE FINANCIAL YEAR ENDED 31 MARCH 2022
Notle

Cash flows from operating activifies
Profit /{loss) before income tax

Adjustments for:

Depreciation of property, plant & eguipment
Unrealised exchange ioss

Intersst income

Gain on disposal of property, plant & equipment
Operaling cash flow before working capital
changes

Increase in other receivables
Decrease/{increase) in amount due from a
fellow subsidiary (trade)
(Decrease)/increase in other payables
Cash generated from/{used in] operating
activities

Tax paid

Net cash generated from/(used in) operating
activilies

Cash flow from investing activities

Proceeds from disposal of property, plant &
equipment

Purchase of property, plant & egquipment
Net cash used in investing activities

Cash flows from financing activities
Repayment frem a subsidiary

Decrease in amount due to holding company
[non-trade}

Net cash generated from financing activities

Netincrease/ (decrease) in cash and cash
equivalents

Effects of curency translation on cash and
cash equivalenis

Cash and cosh eqguivalents at the beginning
of financici year

Cash and cash equivalents atthe end of
financial year

2022 2021
$$ s$
117,373 (162,798)
71,738 -
31,429 99,790
(46,760) (50,437)
116,112 -
289,892 (113,445)
(8,058) (45)
259,740 {201,060}
(251) 252
541,323 1314,298)
(1,145) (4,117)
540,178 (318,415)
(116,112) -
(344,340} -
1460,452) B
59,942 76,365
- (52,521)
59,942 23,845
139,468 (294,570}
. (8,721)
367,136 670,427
506,804 367,136

The accompanying accounting policies and explanatery notes form anintegral part

of the financial statements
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MSSL (S) PTE. LTD.
NOTES TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 31 MARCH 2022

1.

2.2

CORPORATE INFORMATION

The financial statements of MSSL {$) Pte. Lid. [the company) for the financial year
ended 31 March 2021 were authorised for issue in accordance with a resclution
of the directors on the date of the Directors’ Statement.

The company is a private limited company domiciled end incorporated in the
Republic of Singapore.

The regisiered office of the company is located af 178 PAYA LEBAR ROAD, #04-
08/09, SINGAPORE 409030.

The principal activities of the company are those relating to the provision of the
promotion, liaison and administrative services to the holding company and
investment holding companies.

The principal activities of the subsidiaries are shown in Note 5 to the financial
statements.

The immediate and ullimate helding company is Motherson Sumi Systems Limited,
a company incorporated in india, IF owns 99.99% of the issued share capital of
the company.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of preparation
The financial sfatements have been prepared in accordance with Singapore

Financial Reporting Standard for Small Entities (SFRS {for SE) issued by the
Accounting Standards Council.

The financial statements have been prepared on ¢ historical cost basis except as
disclosed in the accounting policies below.

The financial sialements are presented in Singapere Dollar (SGD or 5%) which is
alse the functional currency of the company.

Foreign currency

Transactions and balances

Transactions in foreign currencies are franslated to the functional currency ot the
exchange rates at the dates of the transactions,

Monetary assets and liabilittes denominated in foreign currencies at the date of
the statement of financial paosition are transigted to the functional currency at the
exchange rates closely approximating to those miling at the date of the
statement of financial positicn,

Non-monetary ifems measured at historical cost in foreign currencies are
translated using the exchange rates at the dates of the initial fransactions. Non-
monetary items measured at falr value are translated using the exchange rates at
the date when the fair value was determined.

Translation differences are feken to the statement of comprehensive income.
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MSSL (S) PTE. LTD.
NOTES TO THE FINANCIAL STATEMENTS (CONT'D)

FOR THE FINANCIAL YEAR ENDED 31 MARCH 2022

2.
2.3

2.4

SUMMARY OF SIGNIFICANT ACCOUNTING PCLICIES (CONT'D)
Property, plant and equipment

tems of properly, plant and equipmenit are measured at cost iess accumuiated
depreciation and any accumulated impairment loss, Depreciation is computed on
a straight-ine basis so as to write off the cost or the carrying amount over their
astimated useful lives of the assets as follows:

Number of years

Freehold properties {strata-title units) 25 years
Compuier hardware 3 years
Furniture & fitiings 3vears
Office equipment 3years
Renovation 3 vears
Motor vehicle 4 years

The carrying amount, residuc! value and useful lives are reviewed and adjusted as
appropriate af the end of each reporting perod with changes In estimates
accounted for on a prospeciive baosis.

Property, plant and equipment are tested for impairment whenever there is any
objective evidence or indication that these assets may be impaired.

The camying amount of property, plant and equipment at the end of the reporting
period is disclosed in Note 4 to the financidl statements.

Financial instruments

Financial assets and financial liabilities are inifially measured at the transaction
price. At the end of each reporting period, they are measured af amortised cost
using the effective interest method. Financial instruments that are classified os
current assets or current liabilities shall be measured at the undiscounted amount
of the cash or other consideration expected to be paid or received unless the
arrangement constitutes, in effect, a finoncing fransaction. If the arangement
constitutes a financing transaction, the company shall measure the financiaj
insirument at the present value of the future payments discounted at a market
rate of interest tor o similar financial instrument.

At the end of each reporting period, the company shall assess whether there is
objective evidence of impairment of any financial instruments that are measured
at cost or amortised cost. if there is cbjective evidence of impairment, the
company shall recognise an impairment loss in staternent of comprehensive
income immediately. If, in a subseguent period, the amount of an impairment loss
decreases and the decrease can be related objectively to an event occuring
after the impairment was recognised, the company shall reverse the previously
recognised impcairment loss either directly or by adjusting an allowance account,
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MSSL (S) PTE. LTD.
NOTES TO THE FINANCIAL STATEMENTS (conT')

FOR THE FINANCIAL YEAR ENDED 37 MARCH 2022

2,

2.5

2.5

2.7

2.8

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)
Consolidation

These financial statements are the separate financial statements of MS$SL [S) Pte
Lid. The financial statements of the subsidiaries have not been consclidaled into
this financial statement of the Company. The Company is exempted from the
preparation of consolidaied financial statements as the company is a wholly-
owned subsidiary of Motherson Sumi Systems Limited, o company incorporated in
India which produces consclidaied financial statements available for public use.
The registered office of Motherson Sumi Systems Limited is ot Unit-705, C Wing,
One BKC, Bandra Kuria Complex, Bandra East, Mumbai - 400051, India.

Investments in subsidiaries

Investments in subsidiaries are stated in the company’s statement of financial
position at cost less accumulated impairment losses.

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash
equivalents inciude cash an hand and depoesits with financial institutions which
are not subject to significant change in value.

Income taxes

Income tax expense comprises current and deferred tax, Income tax expense is
recognised in the staterment of comprehensive income except to the extent that
it relates to items recognised directly in equity, in which case it is recognised in
equity.

Current income tax for the current period and any adjustments 1o tax payoble in
respect of prior periods is recognised to be paid cor recovered from the fax
authorities, using tax rates and tax laws that have been enacled or substantively
enacted atf the date of the statement of financial position.

Deferred tax is recognised using the lability method, providing fer temporary
differences between the carrying amounts of assets and liabilities for financial
reporting purposes and the amounts used for taxation purposes.

Deferred tax is measured at the tax rates that are expected to be applied to the
temporary differences when they reverse, based on the lows that have been
enacted or substantively enacted at the reporting date. Deferred tax assets and
fiabilities are offset if there 5 a legally enforceable right to offset curent tox
liabilities and assets and they relate to income taxes levied by the same fox
authority on the same taxable entity, or on different tax entities, but they intend tc
settle current tax licbiities and assets on a net basis or their fax assets and liabilities
will be reclised simulianeously.

A deferred tax asset is recognised to the extent that it is probable that future
faxable profits will be available against which the temporary differences can be
utilised. Deferred iax assels are reviewed at each reporiing date and are
reduced 1o the extent that it is no longer probable that the reloted tax benefit wil
be realised.

12]Fage



MSSL (S) PTE. LTD.
NOTES TO THE FINANCIAL STATEMENTS (cONT'D)

FOR THE FINANCIAL YEAR ENDED 31 MARCH 2022

2
2.9

2,10

2.1

2.12

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D}
Revenue recognition

Revenue is recognised o the extent that it s probable that the economic
benefits will flow to the company and the revenue can be reliably measured,
regardless of when the payment is mode. Revenue is measured at the fair value
of consideration received or receivable.

Service income

Service fees are recognised on gpportionment of time basis ond represent
support and recovery service.

interestincome

Interest income is recognised using the effective interest method.,

Goods and services tax

Revenue, expenses and assets are recognised net of the amount of goods and
services tax excepi:-

{i} Where the goods and services fax incurred in a purchase of assefs or
services is not recoverable from the taxation autherity, in which case the
goods and services tax is recognised as part of the cost of ocquisition of the
asset or as part of the expense item as applicable; and

{ii) Receivables and payables are stated with the amount of goods and
services tax included,

The net amount of goods and services tax recoverable from, or payable 1o, to the
taxation authority is included as part of receivables or payables in the statement of
financial position,

Share capital

Ordinary shares are classified as equity. Incremental costs directly atfributable to
the issuance of new ordinary shares cre deducted against the share capital
account,

Employee benefits
Defined conkibution plans

The Company participates in the national pension schemes as defined by the
laws of the couniries In which i has operations. In particular, the Singapore
companies in the Group make coniributions to the Ceniral Provident Fund
(CPF} scheme in Singapore, a defined contribution pension scheme.
Contributions fo defined contribution pension schemes are recognised as an
expense in the pericd In which the related service is performed.
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MSSL (S) PTE. LTD.
NOTES TO THE FINANCIAL STATEMENTS (cONT'D)

FOR THE FINANCIAL YEAR ENDED 31 MARCH 2022

3.

3.1

SIGNIFICANT ACCOUNTING JUDGEMENTS AND ESTIMATES

the preparation of financial statements requires management to make
judgements, estimates and assumptions that affect the reperted amounts of
revenues, expenses, assels and liabiliies, and the disclosure of contfingent
ligbilities af the reporting date. However, uncertainly about these assumption and
estimates could result in ouicomes that could require a material adjustiment to
the carrying amount of the asset or liability offected in the future.

Critical accounting estimates and assumptions

The key assumptions conceming the future ond other key sources of
esfimation uncertainly ai the end of each reporting period, that have a
significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next fingncicl year are discussed below:

{a) Impairment of loans and receivables

Management reviews ifs loans and receivables for objective evidence of
impairment at least on a yearly basis. Significant financial difficullies of the
receivable, the probability that the receivable will enter into bankruptcy, and
default or significant delay in payments are considered obiective evidence
that o receivable i impaired. In determining this, management makes
judgment as fo whether there is cbhservable data indicating that there has
been a significant chonge in the poyment cbility of the receivable, or
whether there have been significant changes with adverse effect in the
technological, market, economic or legal environment in which the
receivable operates in.

Where fhere is objective evidence of impairment, management makes
judgment as to whether an impairment loss should be recorded os an
expensea. In determining this, management uses estimates based on historical
loss experience for assets with similar credit risk characteristics. The
methodology and assumptions cre reviewed regularly to reduce any
differences between the estimated loss and the actual loss experience.

The carrying amount of leans and receivables at the end of the reporting
period is disclosed in Note 8 to the financial statements.
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MSSL (S) PTE. LTD.
NOTES TO THE FINANCIAL STATEMENTS (CONT'D)

FOR THE FINANCIAL YEAR ENDED 31 MARCH 2022

3.

3.1

3.2

SIGNIFICANT ACCOUNTING JUDGEMENTS AND ESTIMATES
Critical accounting estimates and assumptions (cont'd)
{b) Investments in subsidiaries

At the date of the staterent of financial position, the carrying amount of the
company’s investment in subsidiaries was $$17,385,160 (2021 $$17,385,140)
after taking info account accumulated impairment losses of $$234,616 12021:
3$234.614). as it was determined by the management that the cost of the
invesiment is impaired (see Note 5).

Management has made a judgement that the decline in the carying value
of these investments s significant and prolonged and has considered the
long-ferm duration of the decline and the significant magnitude by which the
recoverable amount is below cost. Other factors taken into consideration in
defermining the impairment loss include the future profitability of the
subsidiaries, financial health of and near-term business outlook of the
subsidiaries.

Judgments made in applying accounting policies
In the process of applying the company's accounting policies, management

is not aware of any judgement that has a significant effect on the amounts
recognised in the finoncial stafements.
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MSSL (S) PTE. LTD.
NOTES TO THE FINANCIAL STATEMENTS (CONT'D)

FORTHE FINANCIAL YEAR ENDED 31 MARCH 2022

5.

INVESTMENT IN SUBSIDIARY

Crdinary shores, at cost

Less: Allowance for impairment
Unquoted equify shares, at cosl

2022 2021
§$ $$
17,619,776 17,619,776
(234,616) [234,614)
17.385.160 17.385.160

Details of the subsidiaries are as follows: -

Name and country
of incorporation

Held by the company

MSSL Japan Limited
[Japan)

M3SL Korea WH Limited
(Kerea)

M3SL Mexico S A, DECV
(Mexico}

MSSL WH Systerm [Thaitand)
Co. Lid. {Thailand)

OTHER RECEIVABLES

Deposits

3T receivable
Prepaid expenses
Other receivables

Principal activities

Proporiion (%) of
ownership interest

2022 2021
Manufacturing of and 100 100
trading with wire
harness for
automobites, machine
and parts of electric
machines
Engineering 100 100
Manufacturing of and 99.99 9999
rading with wire
harness for
automobiles, machine
and parts of electric
maghines
Manufacturing of and 100 100
trading with wire
hamess for
automobiles, machine
and parts of electric
machines
2022 2021
5$ 85
6,169 6,170
320 362
- 9,531
17,562 -
24.12] 16,063
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MSSL (S) PTE. LTD.
NOTES TO THE FINANCIAL STATEMENTS (CONT'D)

FOR THE FINANCIAL YEAR ENDED 31 MARCH 2022

7. CASH AND CASH EQUIVALENTS

2022 2021
$S SS
Cash and bank balances 504,804 367,136

Cash and cash equivalents are denominated in the following currencies:

2022 2021
55 $S5
Singapere Dollar 31,614 17,350
United Siates Dollar 475,190 349,787
504,804 367,137

8. AMOUNT DUE FROM A FELLOW SUBSIDIARY AND SUBSIDIARY

(a) Loan to subsiciaries (non-trade)

2022 2021
33 55
Loan #1 683,293 724,218
Loan #2 1,420,022 1,423,708
Loan #4 1,010,784 1,010,784
Total iabilities 3,114,099 3,158,710
Less: Accumulated impairment losses {1.010,784) (1,010.784)

2,103,315 2,147,926

Loan #1 is unsecured, interest charged at a fixed rate of 3% 1o 4.8% for the loan
denominated in Thai Baht and with repayment term of 84 months from 30 June 2022,

Loan #2 is unsecured, interest charged at o ficating rate of 3 months Licor + 1.5% on
a 365-day basis for the loan denominated in United States Dollars and is to be repaid
by 31 March 2024,

Loan #4 is unsecured and interest-free and has been fully provided in the prior vear.

b} Amount due from a fellow subsidiary

The amount due from a fellow subsidiary is unsecured, interest-free and is repayable
on demand.
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MSSL (S) PTE. LTD.
NOTES TO THE FINANCIAL STATEMENTS (CcONT'D)

FOR THE FINANCIAL YEAR ENDED 31 MARCH 2022

7. SHARE CAPITAL

No. of ordinary

shares Amount
Issued share Share capital
capital §3
At 31 March 2022, 31 March 2021 and 1 April 20,554,700 20,554,700
2020
10. OTHER INCOME
2022 2021
85 s$
Gain on disposat of property, plant & equipmen 116,112 -
Miscellaneous income - 11.848
Interest income 46,760 50,437
162,872 62,285
11. EMPLOYEE BENEFITS EXPENSE
2022 2021
55 $S
Salaries and bonus 1,481,339 1,495,089
Other short term benefits - 30.000
1,481,339 1,525,089
12. OTHER OPERATING EXPENSES
2022 2021
55 55
Other operating expensas include the following
significant items: -
Hire charges - 45,717
Professional expenses 4,303 54,301
Travel expenses 16,878 252
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MSSL (S) PTE. LTD.

NOTES TO THE FINANCIAL STATEMENTS (conNT'D)

FOR THE FINANCIAL YEAR ENDED 31 MARCH 2022

13, INCOME TAX EXPENSE

(q) Major components of income tax expense

Current year's tax expense
Over provision in prior year

2022 2021
$$ $5
5,400 -
(5,053) -
347 .

{b) Reconciliation between tax expense and accounting profit/{loss)

Profit/{loss) before tax

Tax benefit ai the applicable tax rate of 17%
[2027: 17%)

Tax effect of expenses that are not deductible in

determining taxable profit
Tax effect of income that are not chargeable in
determining taxable profit
Over provision in respect of prior years

2022 2021
$$ $$
117,373 (162,798)

19,953 (27,676)

29,334 38,264

(43,887) (10,588)
(5,053) -

347 -

14. SIGNIFICANT RELATED PARTY TRANSACTIONS

In addition fo the reiated party information disclosed elsewhere in the financial
statements, significant transactions with related parties at terms agreed between

the parties, are as follows: -

Subsidiaries
interest charged

Subsidiary
Consultancy fees

Compensation of key management personnel

Short-term employee benefits
Other short-term benefits
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2022 2021
$$ $$
(46,760 (50,437)
(1,616,000) (1,629,000
2022 2021
$$ $$
1,481,339 1,495,089
- 30,000
1,481,339 1,525,089




