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INDEPENDENT AUDITOR’S REPORT

To the Members of Yutaka Autoparts India Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Yutaka Autoparts India Private Limited (“the Company”), which
comprise the Balance sheet as at March 31 2026, the Statement of Profit and Loss, including the statement of
Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity for the year
then ended, and notes to the financial statements, including a summary of material accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013, as amended (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2026, its profit including other comprehensive
income. and its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in
the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our report. We are
independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Director report, but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether such other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
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Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

«  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit. _ppehan
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We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure 1” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

b9

As required by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books except that the backup of the books of account and other
books and papers maintained in electronic mode has not been maintained on servers physically located
in India on daily basis as explained in note 46 of the financial statements and for the matters stated in
the paragraph 2(i)(vi) below on the reporting under Rule 11(g).

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

(d) Inour opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended,
specified under section 133 of the Act;

(e) On the basis of the written representations received from the directors as on March 31, 2026 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from being
appointed as a director in terms of Section 164 (2) of the Act;

(f) The modification relating to the maintenance of accounts and other matters connected therewith are as
stated in paragraph 2(b) above on reporting under Section 143(3)(b) and paragraph 2(i)(vi) below on
reporting under Rule 11(g).

(g) With respect to the adequacy of the internal financial controls with reference to these financial
statements and the operating effectiveness of such controls, refer to our separate Report in “Annexure
2” to this report;

(h) In our opinion, the managerial remuneration for the year ended March 31, 2026 has been paid by the
Company to its directors in accordance with the provisions of section 197 read with Schedule V to the
Act;

(i) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in its
financial statements — refer note 33 to the financial statements;

ii.  The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;
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iii.

1v.

Vi.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief, as disclosed in
the note 43 to the financial statements, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company to
or in any other person(s) or entity(ies), including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, as disclosed in
the note 43 to the financial statements, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

c) Based on such audit procedures performed that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

The final dividend paid by the Company during the year in respect of the same declared for the
previous year is in accordance with section 123 of the Act to the extent it applies to payment of
dividend.

Based on our examination, which included test checks, the Company has used accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded in the software,
refer note 47 to the financial statements. Further, during the course of our audit we did not come
across any instance of audit trail feature being tampered with.

Additionally, the audit trail in respect of the previous year ended has been preserved by the
company as per the statutory requirements for record retention, as stated in note 47 to the financial
statements.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

per Praan Gupta

Partner

Membership Number: 511764
UDIN: 26511764WURSKU4000
Place of Signature: New Delhi
Date: May 18, 2026
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Annexure ‘1’ referred to in paragraph under the heading “Report on other legal and regulatory

requirements” of our report of even date

In terms of the information and explanations sought by us and given by the company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and
belief, we state that:

Re: Yutaka Autoparts India Private Limited

(i)(@)(A) The Company has maintained proper records showing full particulars, including quantitative details
and situation of Property, Plant and Equipment.

(i)(a)(B) The Company has maintained proper records showing full particulars of intangibles assets.

(i)(b) Property, Plant and Equipment have been physically verified by the management during the year and no

material discrepancies were identified on such verification.

(i)(c) There is no immovable property (other than properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee), held by the Company and accordingly, the requirement
to report on clause 3(i)(c) of the Order is not applicable to the Company.

(i)(d) The Company has not revalued its Property, Plant and Equipment or intangible assets during the year
ended March 31, 2026.

(i)(e) There are no proceedings initiated or are pending against the Company for holding any benami property
under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

(ii)(a) The inventory has been physically verified by the management during the year except for inventories
lying with third parties. In our opinion, the frequency of verification by the management is reasonable and the
coverage and procedure for such verification is appropriate. Inventories lying with third parties have been
confirmed by them as at March 31, 2026 and discrepancies of 10% or more in aggregate for each class of
inventory were not noticed on such physical verification and in respect of such confirmations.

(ii)(b) The Company has not been sanctioned working capital limits in excess of Rs. five crores in aggregate
from banks or financial institutions during any point of time of the year on the basis of security of current assets.

Accordingly, the requirement to report on clause 3(ii)(b) of the Order is not applicable to the Company.

(ii)(a) During the year, the Company has provided loan to its employees as follows:

mirticulars Loans (Rs. in million)
Aggregate amount granted during the year
- Others (loan to employees) 1.10
Balance outstanding as at balance sheet date in respect of above
cases

- Others (loan to employees) 0.46
Apart from above during the year, the Company has not provided any other advances in nature of loans, stood
guarantee or provided securities to companies, firms, limited liability partnerships or any other parties and hence
not commented upon.

(iii)(b) During the year the Company the terms and conditions of loans given to its employees are not prejudicial
to the Company's interest. During the year, the Company has not made investments and has not provided
guarantees, provided securities and granted loans and advances in the nature of loans to companies, firms,
limited liability partnerships or any other parties and hence not commented upon




S.R. BatLiBoi1 & Co. LLP

Chartered Accountants

(iii)(c) In respect of a loan granted to employees, the schedule of repayment of principal and interest has been
stipulated in the arrangement and the repayment or receipts are regular. The Company has not granted advance
in the nature of loan to companies, firms, Limited Liability Partnerships or any other parties hence not
commented upon.

(iii)(d) There are no amounts of loans and advances in the nature of loans granted to companies, firms, limited
liability partnerships or any other parties which are overdue for more than ninety days.

(iii)(e) There are no loans to its employees which was fallen due during the year, that have been renewed or
extended or fresh loan granted to settle overdue of existing loan given to its employee.

(iii)(f) The Company has not granted any loans or advances in the nature of loans, either repayable on demand
or without specifying any terms or period of repayment to companies, firms, Limited Liability Partnerships or
any other parties. Accordingly, the requirement to report on clause 3(iii)(f) of the Order is not applicable to the
Company.

(iv) There are no loans, investments, guarantees, and security in respect of which provisions of sections 185 and
186 of the Companies Act, 2013 are applicable and accordingly, the requirement to report on clause 3(iv) of the
Order is not applicable to the Company.

(v) The Company has neither accepted any deposits from the public nor accepted any amounts which are deemed
to be deposits within the meaning of sections 73 to 76 of the Companies Act and the rules made thereunder, to
the extent applicable. Accordingly, the requirement to report on clause 3(v) of the Order is not applicable to the
Company.

(vi) The Central Government has not specified the maintenance of cost records under Section 148(1) of the
Companies Act, 2013, for the products/services of the Company.

(vii)(a) Undisputed statutory dues including goods and services tax, provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, duty of custom, duty of excise, value added tax, cess and other statutory dues
have generally been regularly deposited with the appropriate authorities though there has been a slight delay in
a few cases.

According to the information and explanations given to us and based on audit procedures performed by us, no
undisputed amounts payable in respect of these statutory dues were outstanding, at the year end, for a period of
more than six months from the date they became payable.
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(vii)(b) The dues of goods and services tax, provident fund, employees” state insurance, income-tax, sales-tax,
service tax, duty of custom, duty of excise, value added tax, cess, and other statutory dues have not been

deposited on account of any dispute, are as follows:

Amount of Demand Period to
: , Amount . Forum where
without netting of ; which the s .
Name of Nature of amount paid under R amount dlsput'e 1S
Statute dues protest e relates pending
. (Rs. in (Financial
(Rs. In millions) s Year)
Income Income Tax 5.13 - | AY 2011-12 | Office of the
Tax Act, Assistant
1961 Commissioner
of Income tax
Income Income Tax 6.43 - | AY 2012-13 | Office of the
Tax Act, Assistant
1961 Commissioner
of Income tax
Income 6.99 -1 AY 2020-21 | Income tax
Tax Act, | Income Tax appellate
1961 tribunal
(ITAT)
Income 8.15 - AY 2021-22 | Income tax
Tax Act, Income Tax appellate
1961 tribunal
(ITAT)
Income 15.39 - | AY 2023-24 | Dispute
Tax Act, Income Tax Resolution
1961 Panel
Goods SGST 74.37 5.49 | Transactional | Commissioner
and SGST Credit | GST (Appeals)
Services as on July
Tax 2017 2017
Goods IGST, SGST 234.23 11.81 | FY 2018-19 | Office of
and and CGST to 2022-23 Additional
Services Commissioner,
Tax 2017 Alwar and
Office of the
Superintendent
CGST,
Bhiwadi
Goods IGST 10.94 1.09 | FY 2017-18 Additional
and Commissioner
Services CGST
Tax 2017 (Appeals),
Jaipur

(viii) The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of
account, in the tax assessments under the Income Tax Act, 1961 as income during the year. Accordingly, the

requirement to report on clause 3(viii) of the Order is not applicable to the Company.
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(ix)(a) The Company did not have any outstanding loans or borrowings or interest thereon due to any lender

during the year. Accordingly, the requirement to report on clause ix(a) of the Order is not applicable to the
Company.

(ix)(b) The Company has not been declared wilfull defaulter by any bank or financial institution or government
or any government authority.

(ix)(c) The Company did not have any term loans outstanding during the year hence, the requirement to report
on clause (ix)(c) of the Order is not applicable to the Company.

(ix)(d) The Company did not raise any funds during the year hence, the requirement to report on clause (ix)(d)
of the Order is not applicable to the Company.

(ix)(e) The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement to
report on clause 3(ix)(e) of the Order is not applicable to the Company.

(ix)(f) The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement to
report on clause 3(ix)(f) of the Order is not applicable to the Company.

(x)(a) The Company has not raised any money during the year by way of initial public offer / further public
offer (including debt instruments) Hence, the requirement to report on clause 3(x)(a) of the Order is not
applicable to the Company.

(x)(b) The Company has not made any preferential allotment or private placement of shares /fully or partially
or optionally convertible debentures during the year under audit and hence, the requirement to report on clause
3(x)(b) of the Order is not applicable to the Company.

(xi)(a) No fraud by the Company or no fraud on the Company has been noticed or reported during the year.

(xi)(b) During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has been
filed by cost auditor or by us in Form ADT — 4 as prescribed under Rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government.

(xi)(c) As represented to us by the management, there are no whistle blower complaints received by the
Company during the year.

(xii)(a) The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013. Therefore, the
requirement to report on clause 3(xii)(a) to clause 3(xii)(c) of the Order is not applicable to the Company.

(xiii) Transactions with the related parties are in compliance with sections 188 of Companies Act, 2013 where
applicable and the details have been disclosed in the note 34 to the financial statements, as required by the
applicable accounting standards. The provisions of section 177 are not applicable to the Company and
accordingly the requirements to report under clause 3(xiii) of the Order insofar as it relates to section 177 of the
Act is not applicable to the Company.

(xiv)(a) The Company has an internal audit system commensurate with the size and nature of its business.

(xiv)(b) We were unable to obtain internal audit reports in respect of Second half of the financial year 2025-26
of the Company, hence the internal audit reports for the Second half have not been considered by us.

(xv) The Company has not entered into any non-cash transactions with its directors or persons connected with
its directors and hence requirement to report on clause 3(xv) of the Order is not applicable to the Company.

(xvi)(a) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable
to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order is not applicable to the
Company. Soag
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(xvi)(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly, the requirement to report on clause (xvi)(b) of the Order is not applicable to the Company.

(xvi)(c) The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank
of India. Accordingly, the requirement to report on clause 3(xvi) of the Order is not applicable to the Company.

(xvi)(d) There are no other Companies part of the Group, hence, the requirement to report on clause 3(xvi)(d)
of the Order is not applicable to the Company.

(xvii) The Company has not incurred cash losses in the current financial year. The Company has not incurred
cash losses in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year and accordingly requirement to
report on Clause 3(xviii) of the Order is not applicable to the Company.

(xix) On the basis of the financial ratios disclosed in note 41 to the financial statements, ageing and expected
dates of realization of financial assets and payment of financial liabilities, other information accompanying the
financial statements, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

(xx)(a) In respect of other than ongoing projects, there are no unspent amounts that are required to be transferred
to a fund specified in Schedule VII of the Companies Act (the Act), in compliance with second proviso to sub
section 5 of section 135 of the Act. This matter has been disclosed in note 40 to the financial statements.

(xx)(b) There are no unspent amounts in respect of ongoing projects, that are required to be transferred to a
special account in compliance of provision of sub section (6) of section 135 of Companies Act. This matter has
been disclosed in note 40 to the financial statements.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

per Pranay Gupta
Partner

Membership Number: 511764
UDIN: 26511764WURSKU4000
Place of Signature: New Delhi
Date: May18, 2026
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF YUTAKA AUTOPARTS INDIA PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Yutaka Autoparts India
Private Limited (“the Company™) as of March 31, 2026 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of [nternal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI™). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to these
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing,
as specified under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls,
both issued by ICAL Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to these financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to these financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to financial statements included obtaining an understanding of internal
financial controls with reference to these financial statements, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to these financial statements.

Meaning of Internal Financial Controls with Reference to these Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial controls with reference to financial statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with

BRI,
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authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
with reference to financial statements to future periods are subject to the risk that the internal financial control
with reference to financial statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
financial statements and such internal financial controls with reference to financial statements were operating
effectively as at March 31, 2026, based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance Note issued by the
ICAL

For S.R. Batliboi & Co. LLP
Chartered Accountants
[CAI Firm Registration Number: 301003E/E300005

,\ﬁf\
TP

per Pranay Gupta
Partner

Membership Number: 511764
UDIN: 26511764WURSKU4000
Place of Signature: New Delhi
Date: May 18, 2026




Yutaka Autoparts India Private Limited
Balance Sheet as at March 31, 2026
CIN: U35923DL2007FTC160180

(Amount in Rs. Millions unless otherwisc stated)
Particulars . . Note Asal Asat Asat
Murch 31, 2026 March 31,2025 April 01,2024
ASSETS ’
Non-current assels
Propaty, plant and cquipment 3A 634.85 502.55 568.14
Capital work-in-progress 3B 69.53 43.27 18.72
Right of usc assels 3¢ 43.90 47.16 47.74
Intangible assets D 1249 16.26 2:95
Financial assels
(i) Laans 4(a) - - -
(if) Other financial assels 4(b) 10.95 9.56 8.00
Deferred tax assets (nel) 6L) 5127 4114 3163
Non-Current tax assets (net) L) 27.33 539 2035
Other non-current assets 7 198.64 36.90 17
Total non-current assets 1,048.96 701.23 709.24
Currenl nssets
Tnventorics 8 396.73 288.76 21
Financial assels
(i) Trade reccivables 9 573.10 402.18 32368
(ii) Cash and cash equivalents 10 118.61 285.90 326.79
(iiit) Other bank balances 1 . 273.00 -
(iv) Laans A(a) 0.50 02l 027
(v) Other financial asscts 4(b) 12331 118.15 472.84
Other current assels 7 36.72 32.30 22.54
Total current assels 1,248.97 1,405.50 1,473.39
Total assets 2,297.93 Ll_l‘)‘ 73 2,182.63
FQUITY AND LIABILITIES
Equity
Equity share capital 12 1,118.00 1,118.00 1,118.00
Other cquity 3 627.75 552.99 494.92
“Total equity 1,745.75 1,670.9% 1,612.92
LIABILITIES
Non-current liabilities
Financial liabilities
Employxe benefit obligations 14A 10.93 6.53 1.06
Total non-current liabilities 10,93 6.53 1.06
Current liabilities
Conuract liabilitics 13 .o 4.02 0.71
Financial liabilitics
(i) Trade payables 17
“Total ding ducs of micro prises and small P 31.89 28.74 16,04
Tolal oulstanding ducs of creditors other than micra enterprises and small enterprises 401.82 292.30 465.98
(ii) Other financial liabilitics 18 3943 22.84 19.66
Other current liabilitics 16 26.84 48.85 3748
Employee benefit obligations 144 17.06 18.75 1483
Pravisions 14B 1421 14.21 13.95
Total current liabilities 541.25 430.21 568.65
Total liubilities 552.18 436,74 569.71
Total equity and liabilities 2,297.93 ZM_\ 2,182.63
Summary of Material Accounting Policies 1

The sccompanying noles form an intcgral part of the standulone financial slatenenls

As per cur repoit of even date attached

For 8. R. Balliboi & Co. LLP

Chiartered Accountants

ICAI Firm Registration Number: 30 1003E/E300005
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Partner
Membership No. 511764

Place: New Delhi
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For and on behalf of board of ditcctors of
Yutaka Autoparts India Private Limited
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Yutaka Autoparts India Private Limited

Statement of Profit and Loss for the year ended Narch 31, 2026
CIN: U35923DL2007FTC160180

(Amount in Rs. Millions unless atherwise stated)

Far the year ended For the year ended
Particul
S Hote March 31,2026 March 31,2025
Income
i) Revenue from operations 19 3,824.17 3,238.08
ii) Other income 20 31.18 52.20
Total income 3,855.35 3,290.28
Expenses
i) Cost of raw matcrials and components consumed 23 (a) 2,846.32 2,258.44
ii) (Increasc) in inventorics of finished goods and work-in-progress 23 (b) (88.79) (0.58)
iif) Employee benefits expense 24 294.05 26237
iv) Finance cost 25 042 1.20
v) Depreciation and amortization expense 26 143.57 136.62
vi) Other expenses 27 613.02 512.52
Total expenses 3,808.59 3,170.57
Profit before exceptional items and tax 46,76 119,71
Exceptional item 28 70.57 =
Profit before Tax 117.33 119.71
Current tax 6(n) 3267 45.85
Deferred tax charge 6(a) (10.72) (8.77)
Total Income tax expense 21.95 37.08
Profit for the year 95.38 82.63
Other comprechensive Income
i) Items that will not be reclassified to profit or loss
- Remeasurements gain/{loss) on defined benefit plans 29 ’ 2.33 (2.94)
- Incame tax effect (0.59) 0.74
Tatal other comprehensive income/(loss) 174 (2.20)
Total comprehensive Income for the year 97.12 80.43
Earnings per equity share [nominal value of equity share Rs. 10|
- Basic and diluted (in Rs. per share) 30 0.85 0.74
Summary of Material Accounting Policies 2
The accompanying notes form an integral part of the dalone financial
As per our report of even date attached
For S. R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301 003E/E300005 For and on behalf of board of directors of

Yutaka Autoparts India Private Limited
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per Pranay Gupta Akira Sato Kazunori Koide Rahul Keshari
Partner Director Director Company Secretary
Membership No. 511764 DIN: 10565807 DIN: 09295091 Membership No: A78421

Place: wa&“’a Place: JqpaAW Place:  Nead De.\ V\g
Date: {8 -OX ~202b Date: 16-—0 C-226 Date: (&.-0(, 267'6
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Yutaka Autoparts India Private Limited

Statement of Cash Flows for the year ended March 31, 2026
CIN: U35923DL2007FTC160180

(Amount in Rs. Millians unless atherwise stated)

For the year ended For the year ended
Particulars March 31, 2026 March 31, 2025
A. Operating activities
Profit before tax 117.33 119,71
Adjustments to recancile profit before tax to net cash flows:-
Gain an sale/discard of property, plent & equipment (net) (73.80) o.2n
Depreciation and amortization expenses 143.57 136.62
Unrealised foreign exchange (gain) (net) 0.60 0.37
Provision for doubtful trade receivables 5.07 0.09
Finance cost 0.42 1.20
Provision no langer required written hack - (0.69)
Intetest on income tax refund (0.47) -
Interest incomie on bank deposits and others = (27.88) (38.99)
Operating Profit before working capital changes and other ad] 164.84 218.10
Worldng capital adjustments:
Decrease/(increase) in trade receivables (175.43) (79.05)
(Increase) in inventories (107.97) 38.51
(Incscase) in loans (0.29) 0.06
(Increase)/decrease in other financial asscts (1.80) (1.83)
([ncrease) in other assets (15.84) (11.40)
1 /(d ) in contract liabiliti 5.98 331
® fi in trade payahl 111.01 (159.70)
(Decrease) in other financial liabilitics (0.60) (0.47)
D Vi in ofher liabiliti (22.01) 1137
Increase in provisions and employee benefit obligations 5.04 6.71
Cash flows from operating nctivities post working capital changes (37.07) 25.61
Less: Income tax (paid) (net) (54.61) (30.89)
Net cash flows from opernting nictivities (A)* (91.68) (5.28)
B. Invesling uctivitics
Purchasc of property plant and equipment (including capital work in progress,capital advance and (433.59) (127.85)
capital payables)
Proceeds from sale of property, plant and equipment 79.16 (0.15)
Interest received 30.75 53.95
Investment in bank depasits (having original maturity of more than 3 manths) (net) 270.85 62.00
Net cash (used) in investing activities (H) (52.83) (12.05)
C, Financing activities
Dividend Paid (22.36) (22.36)
Tuterest paid (0.42) (1.20)
Net cash (used in)/ flows from financing activities (C) (22.78) (23.56)
Net increase in cash and cash equivalents (A+B+C) (167.29) (40.89)
Cash and cash equivalents at the beginning of the year 285.90 326.79
Cash und cash equivalents at (he end of the year 118,61 285.90
Components of cash and cash equivalents
Particulurs For the year ended For the year ended
March 31, 2025 March 31, 2024
Cash on hand 0.69 0.38
Balonces with banks
- on current accounts 117.92 235.52
Deposits with original maturity upto three months - 50.00
118.61 285.90
‘The above cash flow has been prepared in accord with the Tndirect Method' as set out in IND AS-7 on "Cash Flow Statements”. The figures in brackets indicate cash outflow.

Summary of Materinl Accounting Policics {refer note 2)

The accompanying noles form an integral part of the standalone financial statements

For S. R. Badiboi & Co. LLP
Chartered Accountants

ICAI Finn Registgation Numtar: 301003E/E300005
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per ,l‘rnna )
Pariner
Membership No. 511764
Place: New Delhi
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For and on behalf of board of directors of
Yutaka Autoparts Iudin Private Limited

ST el T Kepef

Akira Suto Kuzunori Koide Rahul Keshari

Director Director Company Sccretary

DIN: 10565807 DIN: 09295091 Mcmbership No: A78421
Place: N e DQ‘“R Place: Uc\ pawn Place: L;QLU Del
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Yutaka Autoparts India Private Limited

Statement of Changes In Equity for the year ended March 31, 2026

CIN: U35923DL2007FTC16D180
(Amount in Rs. Millions unless otherwise stated)

A, Equity sharc capital

No. of Shares Amount

Equity shares of Rs,10 eachi issucd, subscribed and fully paid o

Balance as at April 01, 2024 11,18,00,000 1,118.00

Issued during the year - %

Dalance as at March 31, 2025 11,18,00.000 1,118.00

Balance as at April 01, 2025 11,18,00,000 1,118.00

Issued during the year - -

Balonce as at March 31,2026 11,18,00.000 1,118.00

B. Other Equity

Reserves and surplus Total

Particulars Retalned earnings

Balance as at April 01, 2024 T 494,92 49491
Profit for the period 3263 82.63
Other comprehensive income for the year (2.20) (220)
Payment of dividend (refer note 12(g) {'2.30) (22.36)
Tatal comprehensive income for the year 58.07 58,07
Balance as at March 31, 2025 551.99 552,99
Balance as at April 01, 2025 552.99 55299
Profit for the period 95.38 9538
Other comprehensive income for the year 1.74 174
Payment of dividend (refer note 12(g) (22.36) (22.36)
Total cumprehensive Incume for the year 74.76 74.76
Balance as at March 31, 2026 627.75 627.75

Summary of Material Accounting Policles (refer note 2)

The accompanying notes form an integral part of the standalone financial statements

As per our report of even date atiached

For 5. R. Batlibol & Co, LLP

Chartered Accountants

ICAI Finn Registmtion Number: 30 1003E/E300005

er i,

Partner
Membership No. 511764
Place: New Delhi

Date: ‘g_os.. 202 6

For and on behalf of board of directors of
Yutnka Autoparts Indla Private Limited

éJn 9
- .

e o
Aldra Sato Kazunori Koide ahul Keshari

Directar Director Company Secretary
DIN: 10565807 \Af DIN: 09295091 Membership No: A78421
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Yutaka Autoparts India Private Limited

CIN: U35923DL2007FTC160180

Notes to financial statements for the year ended 31 March 2026

(All amounts in Rs. Millions except per share data and as stated otherwise)

[0V

(I

@

(i)

(iif)

Company overview

Yutaka Autoparts India Private Limited (“the Company’) was incorporated on 6 March 2007 is a Private Limited company domiciled in India. The Company is a
subsidiary of Samvardhana Motherson International Limited ("the Holding company’) and has been incorporated to carry on the business of manufacturing and
assembling of auto components which primarily includes exhaust system for four wheelers and brake disc for two wheelers.

The registered office of the Company is located at 1005, Roots tower, plot no.7 District center, near Nirman vihar metro station, East Delhi, Laxmi Nagar, Delhi, India,
110092

The financial statements were approved for issue in accordance with a resolution of the directors on XX May 2026.

Material Accounting Policies
Statement of compliance and basis of preparation

The financial statements of the Company for the current period have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the
Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and presentation requirement of division II of Schedule III to the Companies Act,
2013 (Ind AS compliant Schedule I1I) as applicable to financial statement.

For all periods up to and including the year ended 31 March 2025, the Company prepared its financial statements in accordance with accounting standards notified under
the section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP)

These financial statements for the year ended 31 March 2026 are the first financial statements of the Company, which have been prepared in accordance with IND AS
notified under the Companies (Indian Accounting Standard) Rules, 2015. Refer Note no 42 for information on how the Company adopted Ind-AS.

The financial statements have been prepared on a historical cost basis, except for the following assets and liabilities:
a) Certain Financial Instruments measured at fair value

The management has determined the currency of the primary economic environment in which the Company operates i.e., functional currency, to be Indian Rupees (Rs.)
and all amounts have been rounded-off to the nearest Millions unless otherwise indicated.

Summary of material accounting policies

Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non- current classification. An asset is treated as current when it is:

- Expected to be realized or intended to be sold or consumed in normal operating cycle.

- Held primarily for purpose of trading.

- Expected to be realized within twelve months after the reporting period, or

- cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when:

- It is expected to be settled in normal operating cycle.

- It is held primarily for purpose of trading.

- It is due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

- The terms of the liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments don not affect its classification.

All other liabilities are classified as non current.

Deferred tax assets and deferred tax liabilities are classified as non- current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. the Company has identified twelve
months as its operating cycle.

Foreign currency transactions and translations

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of transactions and monetary assets and liabilities
denominated in foreign currencies as at the balance sheet date, are translated at the balance sheet date exchange rates. Foreign exchange gains and losses resulting from
settlement of such transactions and from the translation of monetary assets and liabilities denominated in foreign currencies at the balance sheet date exchange rates are
generally recognised in the statement of profit and loss.

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was determined.
Translation differences on assets and liabilities carried at fair value are reported as part of the fair value gain or loss. For example, translation differences on non-
monetary assets and liabilities such as equity instruments held at fair value through profit or loss are recognized in statement of profit or loss as part of the fair value gain
or loss and translation differences on non-monetary assets such as equity investments classified as FVOCI are recognized in other comprehensive income.

Fair values measurement

Fair values are categorized into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e., as prices) or indirectly (i.e., derived from
prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the inputs used to measure the fair value of an
asset or a liability fall into different levels of the fair value hierarchy, then the fair value measurement is categorized in its entirety in the same level of the fair value
hierarchy as the lowest level input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has occurred.




Yutaka Autoparts India Private Limited

CIN: U35923DL2007FTC160180

Notes to financial statements for the year ended 31 March 2026

(All amounts in Rs. Millions except per share data and as stated otherwise)

(iv)

(4]

Revenue Recognition

Revenue from contracts with customers is recognised when control of the goods are transferred to the customer at an amount that reflects the consideration to which the
Company expects to be entitled in exchange for those goods. The Company has generally concluded that it is the principal in its revenue arrangements, because it
typically controls the goods before transferring them to the customer. A receivable is recognised when the control of the product is transferred as the consideration is
unconditional and payment becomes due upon passage of time as per the terms of contract with customers. The Company collects GST on behalf of the government and,
therefore. it is not an economic benefit flowing to the Company, hence it is excluded from revenue.

Revenue from sales of products

Revenue from sale of products is recognised at the point in time when control of the goods is transferred to the customer, generally on delivery of the goods and there are
no unfulfilled obligations. The Company considers, whether there are other promises in the contract in which their are separate performance obligations, to which a
portion of the transaction price needs to be allocated. In determining the transaction price for the sale of product, the Company considers the effects of variable
consideration, the existence of significant financing components, non-cash consideration, and consideration payable to the customer, if any.

Trade receivables
A trade receivable is recognised if an amount of consideration that is unconditional (i.e .. only the passage of time is required before payment of the consideration is due).
Refer to accounting policies of financial assets in section (Financial instruments - initial recognition and subsequent measurement).

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received consideration (or an amount of consideration is due)
from the customer or has raised the invoice in advance. If a customer pays consideration before the Company transfers goods to the customer, a contract liability is
recognised when the payment is made or the payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the Company performs under the
contract (i.e ., transfers control of the related goods to the customer).

Property, plant and equipment

Under the previous GAAP (Indian GAAP), all assets were carried in the balance sheet at cost, less accumulated depreciation and accumulated impairment losses, if any.
The Company has elected to carry the value of its Property, Plant and Equipment’s as recognised in its previous GAAP financials i.e. their carrying value, as deemed cost
at the transition date i.e. 01 April 2024

Property, plant and equipment and Capital work in progress is stated at cost, net of accumulated impairment loss, if any. Plant and equipment is stated at cost, net of
accumulated depreciation and accumulated impairment losses, if any. Such cost includes the cost of replacing part of the plant and equipment and borrowing costs for
long-term construction projects if the recognition criteria are met.

When significant parts of plant and equipment are required to be replaced at intervals, the Company depreciates them separately based on their specific useful lives.
Likewise, when a major inspection is performed, its cost is recognized in the carrying amount of the plant and equipment as a replacement if the recognition criteria are
satisfied. All other repair and maintenance costs are recognized in statement of profit or loss as incurred. Machinery spares which are specific to a particular item of
property, plant and equipment and whose use is expected to be irregular are capitalized as property, plant and equipment when they meet the definition of property, plant
and equipment, i.e. when the Company intends to use these during more than a period of 12 months.

The Company identifies and determines cost of each component/ part of the asset separately, if the component/part has a cost which is significant to the total cost of the
asset and has useful life that is materially different from that of the remaining asset. The Company, based on technical assessment made by technical expert and
management estimate, depreciates certain items of building, plant and equipment over estimated useful lives which are different from the useful life prescribed in
Schedule II to the Companies Act, 2013. The management believes that these estimated useful lives are realistic and reflect fair approximation of the period over which
the assets are likely to be used.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future economic benefits are expected

from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of
the asset) is included in the statement of profit and loss when the asset is derecognised.

Depreciation on property, plant and equipment

Depreciation on property, plant and equipment is calculated on prorata basis on straight-line method using the useful lives of the assets estimated by management. The
useful life is as follows:

Assets Usetul lite:(inm:ygavsy™ Sc:es(:nf:lli lllfe(ii:nsyp:arrs)
Buildings 20 30
Plant and machinery — Jigs and tools 4 15
Plant and machinery - Others 8 15
Data processing equipment - Server and network 4 6
Vehicles 5 8
Furniture and fixtures 8 10
Electrical Installations and Equipment 8 10

* Based on internal assessment supported by technical assessment by professional, the management believes that the useful lives as given above best represent the period
over which management expects to use these assets. Hence the useful life for these assets is different from the useful lives as prescribed under Schedule II of the Act.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted prospectively, if
appropriate. Furthermore, the Company considers climate-related matters, including physical and transition risks. Specifically, the Company determines whether climate-
related legislation and regulations might impact either the useful life or residual values, e.g., by banning or restricting the use of the Companies plant and equipment or
imposing additional energy efficiency requirements on the Companies Factory buildings and office properties.




Yutaka Autoparts India Private Limited

CIN: U35923DL2007FTC160180

Notes to financial statements for the year ended 31 March 2026

(All amounts in Rs. Millions except per share data and as stated otherwise)

(vi)

(vii)

(viii)

Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at cost less accumulated
amortization and accumulated impairment losses, if any.

The useful life of the intangible assets are assessed as either finite or infinite.

Intangible assets with finite lives are amortized over the useful economic life and assessed for impairment whenever there is an indication that the intangible assets may
be impaired. The amortization period and amortization method of the intangible asset with a useful finite life are reviewed at least at the end of each reporting period.
Changes in the expected useful life or the expected pattern of consumption of future economic benefits embodied in the assets are considered to modify the amortization
period or method, as appropriate, and are treated as changes in accounting estimates. The amortization expense on intangible assets with finite lives is recognized in the
statement of profit and loss unless such expenditure forms part of carrying value of another assets

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount of the asset
and are recognized in the statement of profit or loss when the asset is derecognized.

Intangible assets with finite useful life are amortized on a straight line basis over their estimated useful life as under

Assets Useful life (in years)
Computer Software 5
Leases

At inception of a contract, the Company assesses whether a contract is, or contains, a lease. A contract is, or contains, a lease if the contract conveys the right to control
the use of an identified asset for a period of time in exchange for consideration. To assess whether a contract conveys the right to control the use of an identified asset,
the Company assess whether:

« the contract involves the use of an identified asset - this may be specified explicitly or implicitly and should be physically distinct or represent substantially all of the
capacity of a physically distinct asset. If the supplier has a substantive substitution right, then the asset is not identified;

« the Company has the right to obtain substantially all of the economic benefits from use of the asset through the period of use; and

« the Company has the right to direct the use of the asset. The Company has this right when it has the decision- making rights that are most relevant to changing how and
for what purpose the asset is used. In rare cases, where the decision about how and for what purpose the asset is used is predetermined, the Company has the right to
direct the use of the asset if either:

a. the Company has the right to operate the asset; or

b. the Company designed the asset in a way that predetermines how and for what purpose it will be used.

An entity shall reassess whether a contract is, or contains, a lease only if the terms and conditions of the contract are changed.

Company as a lessee:
The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value assets. The Company recognises
lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets.

Right-of-use assets:

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for use). Right-of-use assets are
measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets
includes the amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement date less any lease incentives
received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of the assets, as follows:

Particulars Estimated Useful Life

Lease Hold Land 99 years

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have a lease term of 12 months or less from the
commencement date and do not contain a purchase option). It also applies the lease of low-value assets recognition exemption to leases of office equipment that are
considered to be low value. Lease payments on short-term leases and leases of low-value assets are recognised as expense on a straight-line basis over the lease term.

Inventories

Inventories are valued at the lower of cost and net realisable value.
a) Basis of valuation:

Inventories are valued at lower of cost and net realizable value after providing cost of obsolescence, if any. However, materials and other items held for use in the
production of inventories are not written down below cost unless the finished products in which they will be incorporated are expected to be sold at or above cost.
The comparison of cost and net realizable value is made on an item-by-item basis.

ii) Inventory of scrap materials have been valued at net realizable value.

b) Method of Valuation: Costs incurred in bringing each product to its present location and condition are accounted for as follows

=

i) Raw materials :Cost of raw materials has been determined by using weighted average cost method and comprises all costs of purchase, duties, taxes (other than
those subsequently recoverable from tax authorities) and all other costs incurred in bringing the inventories to their present location and condition.

ii) Finished goods and work in progress : Cost of finished goods and work-in-progress includes direct labour and an appropriate share of fixed and variable
production overheads. Fixed production overheads are allocated on the basis of normal capacity of production facilities. Cost is determined using weighted average

cost methad
iii) Stores, spares and consumables :Cost of Stores, spares and consumables has been determined by using weighted average cost method and comprises all costs of

purchase, duties, taxes (other than those subsequently recoverable from tax authorities) and all other costs incurred in bringing the inventories to their present
location and condition.

Net realizable value is the estimated gelling price in the ordinary course of business, less estimated costs of completion and estimated costs necessary to make the sale.




Yutaka Autoparts India Private Limited

CIN: U35923DL2007FTC160180

Notes to financial statements for the year ended 31 March 2026

(All amounts in Rs. Millions except per share data and as stated otherwise)

(ix)

(x)

(xi)

(xii)

a)

Cash and cash equivalents:

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less, that are
readily convertible to a known amount of cash and subject to an insignificant risk of changes in value.

For the purpose of presentation in the statement of cash flows. cash and cash equivalents includes cash on hand. other short - term, highly liquid investments with original
maturities of three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value, and bank
overdrafts.

Retirement and other employee benefits

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no obligation other than the contribution payable to the provident
fund. The Company recognizes contribution payable to the provident fund scheme as expenditure, when an employee renders the related service. If the contribution
payable to the scheme for service received before the balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognized as a
liability after deducting the contribution already paid. If the contribution already paid exceeds the contribution due for services received before the balance sheet date,
then excess is recognized as an asset to the extent that the pre-payment will lead to, for example. a reduction in future payment or a cash refund.

The Company operates a defined benefit plan for its employees. i.e. gratuity. The costs of providing benefits under this plan are determined on the basis of actuarial
valuation at each year-end. Actuarial valuation is carried out for this plan using the projected unit credit method.

Remeasurements, comprising of actuarial gains and losses are recognized immediately in the balance sheet with a corresponding debit or credit to retained earnings
through OCI in the period in which they occur. Remeasurements are not reclassified to profit or loss in subsequent periods.

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company recognises the following changes in the net defined
benefit obligation as an expense in the statement of profit and loss:

- Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-routine settlements; and

- Net interest expense or income

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-term employee benefit. The Company measures the expected cost of
such absences as the additional amount that it expects to pay as a result of the unused entitlement that has accumulated at the reporting date. Accumulated leave, which
are expected to be utilized beyond 12 months from the end of the year are treated as other long-term employee benefits. The Company’s liability is actuarially determined
(using the Projected Unit Credit method) at the end of each year. The present value of the defined benefit obligation is determined by discounting the estimated future
cash outflows using interest rates of government bonds. Re-measurement gains and losses arising from experience adjustments and changes in actuarial assumptions are
recognized in statement of profit and loss in the period in which they arise. Past-service costs are recognized immediately in statement of profit and loss.

The Company presents the liability on account of accumulated leaves as current in the balance sheet, since it does not have an unconditional right to defer its settlement
for 12 months after the reporting date.

Provisions and contingent liabilities

Provisions:

A provision is recognized when the Company has a present obligation (legal or constructive) as a result of past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. These estimates are reviewed
at each reporting date and adjusted to reflect the current best estimates. If the effect of the time value of money is material, provisions are discounted using a current pre-
tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognized
as a finance cost

Contingent liabilities:

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one or more
uncertain future events beyond the control of the Company or a present obligation that is not recognized because it is not probable that an outflow of resources will be
required to settle the obligation. A contingent liability also arises in extremely rare cases, where there is a liability that cannot be recognized because it cannot be
measured reliably. the Company does not recognize a contingent liability but discloses its existence in the financial statements unless the probability of outflow of

Taxes

The income tax expense or credit for the period is the tax payable on the current period's taxable income based on the applicable income tax rate adjusted by changes in
deferred tax assets and liabilities attributable to temporary differences and to unused tax losses. Income Tax expense for the year comprises of current tax and deferred

tav

Current income tax
Current income tax, assets and liabilities are measured at the amount expected to be paid to or recovered from the taxation authorities in accordance with the Income Tax
Act, 1961 and the Income Computation and Disclosure Standards (ICDS) enacted in India by using tax rates and the tax laws that are enacted at the reporting date.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period in the countries where the
company operate and generate taxable income. Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax
regulation is subject to interpretation and considers whether it is probable that a taxation authority will accept an uncertain tax treatment. The company measures its tax
balances either based on the most likely amount or the expected value, depending on which method provides a better prediction of the resolution of the uncertainty.

Current income tax relating to item recognized outside the statement of profit and loss is recognized outside profit or loss (either in other comprehensive income or
equity). Current tax items are recognized in correlation to the underlying transactions either in OCI or directly in equity.
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b)

Deferred Tax

Deferred tax is provided using the Balance Sheet approach on temporary differences between the tax bases of assets and liabilities and their carrying amounts for
financial reporting purposes at the reporting date. However. deferred tax liabilities are not recognised if they arise from the initial recognition of goodwill. Deferred
income tax is also not accounted for if it arises from initial recognition of an asset or liability in a transaction that is not a business combination and, at the time of the
transaction, affects neither the accounting profit nor taxable profit or loss. Deferred tax liability is not recognised in respect of taxable temporary differences associated
with investments in subsidiaries when the timing of the reversal of the temporary differences can be controlled and it is probable that the temporary differences will not
reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses. Deferred tax assets are
recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry forward of unused tax
credits and unused tax losses can be utilised, except:

i) When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset or liability in a transaction that is not a business
combination and. at the time of the transaction, affects neither the accounting profit nor taxable profit or loss & does not give rise to equal taxable and deductible
temporary differences.

ii) In respect of deductible temporary differences associated with investments in subsidiaries and interests in joint ventures, deferred tax assets are recognised only to the
extent that it is probable that the temporary differences will reverse in the foreseeable future and taxable profit will be available against which the temporary differences
can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be utilized. Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to the
extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

In assessing the recoverability of deferred tax assets, the Company relies on the same forecast assumptions used elsewhere in the financial statements and in other
management reports, which, among other things, reflect the potential impact of climate-related development on the business, such as increased cost of production as a
result of measures to reduce carbon emission.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realized or the liability is settled, based on tax rates
(and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognized outside the statement of profit and loss is recognized outside the statement of profit and loss (either in other comprehensive
income or in equity). Deferred tax items are recognized in correlation to the underlying transaction either in OCI or direct in equity.

The Company offsets deferred tax assets and deferred tax liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax liabilities
and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same taxation authority on either the same taxable entity which intends either
to settle current tax liabilities and assets on a net basis, or to realise the assets and settle the liabilities simultaneously, in each future period in which significant amounts
of deferred tax liabilities or assets are expected to be settled or recovered.

(xiii) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

Financial assets

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss, transaction costs that are
attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation or
convention in the marketplace (regular way trades) are recognised on the trade date, i.e., the date that the Company commits to purchase or sell the asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

- Debt instruments at amortised cost

- Debt instruments at fair value through other comprehensive income (FVTOCT)

- Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL)
- Equity instruments measured at fair value through other comprehensive income (FVTOCI)

Debt instruments at amortised cost

A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount outstanding.
This category is the most relevant to the Company. After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the
EIR. The EIR amortisation is included in finance income in the profit or loss. The losses arising from impairment are recognised in the profit or loss. This category
generally applies to trade and other receivables.

When calculating the effective interest rate, the Company estimates the expected the estimated cash flows by considering all the contractual terms of the financial
instrument but does not consider the expected credit loss.
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(xiv)

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily derecognised (i.e. removed from the
Company’s balance sheet) when:

-The rights to receive cash flows from the asset have expired, or

- The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without material delay to
a third party under a "pass-through’ arrangement, and either (a) the Company has transferred substantially all the risks and rewards of the asset, or (b) the Company has
neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if and to what extent it has
retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of
the asset, the Company continues to recognise the transferred asset to the extent of the Company’s continuing involvement In that case, the Company also recognises an
associated liability. The transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that the Company has retained.
Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of the asset and the
maximum amount of consideration that the Company could be required to repay.

Derecognition

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on the following financial
assets and credit risk exposure:

Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities, deposits, trade receivables and bank balance.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on Trade receivables or contract revenue receivables that do not contain a
significant financing component.

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime
ECLs at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a significant increase in the credit
risk since initial recognition. The credit risk of the Company has not increased significantly, 12-month ECL is used to provide for impairment loss.

The 12-month ECL is a portion of the lifetime ECL which results from default events that are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the entity expects to
receive (i.e., all cash shortfalls), discounted at the original EIR. When estimating the cash flows, the Company considers:

_ All contractual terms of the financial instrument (including prepayment, extension, call and similar options) over the expected life of the financial instrument.

_ Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the statement of profit and loss (P&L). This amount is
reflected under the head *other expenses’ in the P&L. The balance sheet presentation for various financial instruments is described below:

- Financial assets measured as at amortised cost and contractual revenue receivables: ECL is presented as an allowance, i.e., as an integral part of the measurement of
those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the Company does not reduce impairment
allowance from the gross carrying amount.

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings, payables. All financial liabilities
are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables

Trade and other payable
These amounts represent liabilities for goods and services provided to the Company prior to the end of financial year which are unpaid. The amounts are generally
unsecured. Trade and other payable are presented as current liabilities unless payment is not due within 12 months after the reporting period.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the recognised
amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Impairment of financial assets

In accordance with IND AS 109, the Company applies ECL model for measurement and recognition of impairment loss on the following financial asset and credit risk
exposure:

a) Financial assets measured at amortized cost;

b) Financial assets measured at fair value through other comprehensive income(FVTOCI);

¢) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within the scope of Ind AS 115

The Company recognized allowance for expected credit loss (ECL) for all debt instrument not held at fair value through profit and loss account. ECL are based on the
difference between the contractual cash flows due in accordance with the contract and all the cash flows that the Company expects to receive, discounted at an
approximation of the original effective interest rate. The expected cash flows will include cash flows from the sale of collateral held or other credit enhancements that
are integral to the contractual terms.

ECLs are recognised in two stages. For recognition of impairment loss on financial assets other than mentioned below and risk exposure, the Company determines that
whether there has been a significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for
impairment loss. For those credit exposures for which there has been a significant increase in credit risk since initial recognition, a loss allowance is required for credit
losses expected over the remaining life of the exposure, irrespective of the timing of the default (a lifetime ECL).

If, in a subsequent period, credit quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition, then the entity
reverts to recognising impairment loss allowance based on 12-month ECL

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the statement of profit and loss. The balance sheet
presentation for various financial instruments is described below:

i) Financial assets measured as at amortised cost, contractual revenue receivables and lease receivables: ECL is presented as an allowance, i.e., as an integral part
of the measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the Company does not
reduce impairment allowance from the gross carrying amount.
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(xv)

(xvi)

(xvii)

(xviii)

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted average number of equity
shares outstanding during the period. The weighted average number of equity shares outstanding during the period is adjusted for events such as bonus issue, bonus
element in a rights issue, share split, and reverse share split (consolidation of shares) if any that have changed the number of equity shares outstanding, without a
corresponding change in resources.

Ordinary shares that will be issued upon the conversion of a mandatorily convertible instrument are included in the calculation of basic earnings per share from the date
the contract is entered into.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted average number of
shares outstanding during the period are adjusted for the effect of all potentially dilutive equity shares.

Exceptional items

Exceptional items are transactions which due to their size or incidence are separately disclosed to enable a full understanding of the Company's financial performance. Items which
may be considered exceptional are significant restructuring charges. gains or losses on disposal of investments in subsidiaries, associates and joint venture and impairment losses/
write down or reversal in value of investment in subsidiaries. associates and joint venture and significant disposal of property. plant and equipment etc and past service cost arising
on account of introduction of new labour codes.

Segment reporting
Identification of segments

The Company deals in only one business segment of manufacturing and sale of auto ancillary equipment. The chief operating decision maker (board of directors and
management) reviews the operations of the company as a whole and the risk and rewards from these services are not different from one another. hence goods provided by
the Company constitutes single reportable segment as per Ind AS 108 "Operating Segments”

Key significant judgments, estimates and assumptions

The preparation of the financial statements requires the management to make judgments, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these judgements, assumptions and
estimates could result in outcomes that require a material adjustment to the carrying amount of the asset or liability affected in future periods.

a) Defined benefit plans:

The cost of defined benefit plans and leave encashment is determined using actuarial valuations. An actuarial valuation involves making various assumptions which may
differ from actual developments in the future. These include the determination of the discount rate, future salary increases, mortality rates. Due to the complexity of the
valuation, the underlying assumptions and its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are
reviewed at each reporting date. In determining the appropriate discount rate, management considers the interest rates of long-term government bonds with extrapolated
maturity corresponding to the expected duration of the defined benefit obligation. The mortality rate is based on publicly available mortality tables for India. Future
salary increases are based on expected future inflation rates for India. Further details about the assumptions used, including a sensitivity analysis, are given in notes to
financial statements.

b) Fair value measurement of financial instrument:

When the fair value of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets, their fair value
is measured using valuation techniques including the Discounted Cash Flow (DCF) model. The inputs to these models are taken from observable markets where possible,
but where this is not feasible, a degree of judgment is required in establishing fair values. Judgments include considerations of inputs such as liquidity risk, credit risk and
volatility. Changes in assumptions about these factors could affect the reported fair value of financial instruments.

¢) Impairment of financial assets:

The impairment provisions of financial assets are based on assumptions about risk of default and expected loss rates. the Company uses judgment in making these
assumptions and selecting the inputs to the impairment calculation, based on Company's past history, existing market conditions as well as forward looking estimates at
the end of each reporting period.

d) Impairment of non-financial assets:

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment testing for
an asset is required, the Company estimates the asset's recoverable amount. An assets recoverable amount is the higher of an asset's CGU'S fair value less cost of disposal
and its value in use. Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its
recoverable amount. In assessing value in use, the estimated future cash flows are estimated based on past trend and discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal, recent
market transactions are taken into account. If no such transactions can be identified, an appropriate valuation model is used.

¢) Property, plant and equipment and intangible assets:

Property, Plant and Equipment and intangible assets represent significant portion of the asset base of the Company. The charge in respect of periodic depreciation is
derived after determining an estimate of assets expected useful life and expected value at the end of its useful life. The useful life and residual value of Company's assets
are determined by Management at the time asset is acquired and reviewed periodically including at the end of each year. The Company uses its technical expertise along
with historical and industry trends for determining the economic useful life of an asset/component of an asset. The useful lives are reviewed by management periodically
and revised, if appropriate. In case of a revision, the unamortised amount is charged over the remaining useful life of the assets.

f) Litigations:

From time to time, the Company is subject to legal proceedings, the ultimate outcome of each being always subject to many uncertainties inherent in litigation. A
provision for litigation is made when it is considered probable that a payment will be made, and the amount of the loss can be reasonably estimated. Significant
judgement is made when evaluating, among other factors, the probability of unfavourable outcome and the ability to make a reasonable estimate of the amount of
potential loss. These provisions are reviewed at the end of each reporting date and are adjusted to reflect the current best estimates.

g) Revenue recognition:

In determining the transaction price for the sale of products, the Company considers the effects of various factors such as price variation claim to be passed on and/or
recovered to/from the customers based on various parameters like negotiations, ongoing discussion, rebates etc. At each reporting date, the Company evaluates the
amounts of price adjustments due to or from its customers, based on ongoing negotiation /contract with customer. The Company exercises significant judgement
Jestimate calculation of price variations claim to be recorded and are adjusted to reflect the current best estimates.
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(xix)

(xx)

(xxi)

a)

b)

¢)

d)

Cash flow statement

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals
of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing cash flows. The cash flows from operating,
investing and financing activities of the Company are segregated.

Events after the reporting period

If the Company receives information after the reporting period. but prior to the date of approved for issue, about conditions that existed at the end of the reporting period,
it will assess whether the information affects the amounts that it recognises in its separate financial statements. The Company will adjust the amounts recognised in its
financial statements to reflect any adjusting events after the reporting period and update the disclosures that relate to those conditions in light of the new information. For
non-adjusting events after the reporting period, the Company will not change the amounts recognised in its separate financial statements but will disclose the nature of
the non-adjusting event and an estimate of its financial effect, or a statement that such an estimate cannot be made, if applicable

New and amended standards that have an impact on the Company's financial statements, performance and/or disclosures:

The Company applied for the first-time certain standards and amendments, which are effective for annual periods beginning on or after 1 April 2025. The Company has
not early adopted any standard, interpretation or amendment that has been issued but is not yet effective.

Amendments to Ind AS 21 - Lack of exchangeability

The Ministry of Corporate Affairs (MCA) notified the Companies (Indian Accounting Standards) Amendment Rules, 2025, which amend Ind AS 21, The Effects of
Changes in Foreign Exchange Rates to specify how an entity should assess whether a currency is exchangeable and how it should determine a spot exchange rate when
exchangeability is lacking. The amendments also require disclosure of information that enables users of its financial statements to understand how the currency not being
exchangeable into the other currency affects, or is expected to affect, the entity’s financial performance, financial position and cash flows.

The amendments are effective for annual reporting periods beginning on or after 1 April 2025. When applying the amendments, an entity cannot restate comparative
information.

The amendments do not have a material impact on the Company’s financial statements.

Amendments to Ind AS 1 - Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenants

In August 2025, the MCA notified amendments to paragraphs 69 to 76 of Ind AS 1 to specify the requirements for classifying liabilities as current or non-current. The
amendments clarify:

« What is meant by a right to defer settlement

« That a right to defer must exist at the end of the reporting period

. That classification is unaffected by the likelihood that an entity will exercise its deferral right

« That only if an embedded derivative in a convertible liability is itself an equity instrument would the terms of a liability not impact its classification

In addition, a requirement has been introduced to require disclosure when a liability arising from a loan agreement is classified as non-current and the entity’s right to
defer settlement is contingent on compliance with future covenants within twelve months.

If there is a breach of a material covenant of a long term loan arrangement on or before the end of the reporting period, resulting in the liability becoming payable on
demand as at the reporting date, and the lender agrees—after the reporting period but before the financial statements are approved for issue—not to demand repayment
for at least 12 months as a consequence of the breach, this shall be treated as an adjusting event. Accordingly, the entity is not required to classify the liability as current.
The amendments are effective for annual reporting periods beginning on or after 1 April 2025 retrospectively in accordance with Ind AS 8.

The amendments have resulted in additional disclosures in Note 15 but have not had an impact on the classification of Company’s liabilities.

Amendments to Ind AS 7 and Ind AS 107 - Supplier Finance Arrangements

In August 2025, the MCA notified amendments to Ind AS 7 Statement of Cash Flows and Ind AS 107 Financial Instruments: Disclosures to clarify the characteristics of
supplier finance arrangements and require additional disclosure of such arrangements. The disclosure requirements in the amendments are intended to assist users of
financial statements in understanding the effects of supplier finance arrangements on an entity’s liabilities, cash flows and exposure to liquidity risk.

As a result of implementing the amendments, the Company has provided additional disclosures about its supplier finance arrangement

International Tax Reform—Pillar Two Model Rules — Amendments to Ind AS 12

In August 2025, the MCA notified amendments to Ind AS 12 Income Taxes in response to the OECD’s BEPS Pillar Two rules and include:

+A mandatory temporary exception to the recognition and disclosure of deferred taxes arising from the jurisdictional implementation of the Pillar Two model rules; and
«Disclosure requirements for affected entities to help users of the financial statements better understand an entity’s exposure to Pillar Two income taxes arising from that
legislation, particularly before its effective date.

The mandatory temporary exception — the use of which is required to be disclosed — applies immediately. The remaining disclosure requirements apply for annual
reporting periods beginning on or after 1 April 2025, but not for any interim periods ending on or before 31 March 2026.

The amendments had no impact on the Company’s financial statements as the Company is not in scope of the Pillar Two model rules.

(This space is intentionally left blank)
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3A Property, plant and equipment

Particulars Building Plant and Furniture & Vehicles Office Data processing Total
machinery Fixtures equipments equipments

Gross carrying amount

As at April 01, 2024 (deemed cost) 155.59 392.38 0.18 7.77 595 6.27 568.14
Additions during the year - 57.07 6.45 0.37 1.14 3.05 68.08
Disposal/ adj s - (0.36) - - - £ (0.}6)
As at March 31, 2025 155.59 449.09 6.63 8.14 7.09 9.32 635.86
Additions during the year - 265.64 - 3.44 0.64 4.29 274.01
Disposals during the year (3.93) (24.34) - - - (7.53) (35.80)
As at March 31, 2026 151.66 690.39 6.63 11.58 71.73 6.08 874.07
Accumulated depreciation

As at April 01, 2024 - - - - - - -
Charge for the year 22.40 102.61 0.50 1.89 3.14 2.77 133.31
Disposals during the year - - - - - - -
As at March 31, 2025 22.40 102.61 0.50 1.89 3.14 2.77 133.31
Charge for the year 22.40 108.08 0.85 1.95 222 3.53 139.03
Disposals during the year (1:25) (24.34) - - - (7.53) (33.12)
As at March 31, 2026 43.55 186.35 1.35 3.84 5.36 (1.23) 239.22
Net Carrying value

As at March 31, 2026 108.11 504.04 5.28 174 2,37 7.31 634.85
As at March 31, 2025 133.19 346.48 6.13 6.25 3.95 6.55 502.55
As at April 01, 2024 155.59 392.38 0.18 1.77 5.95 6.27 568.14
Deemed Cost as at April 01, 2024 is calculated as shown before :

Particulars Building Planf and Fur.mture & Vehicles (?fﬁce Data Processmg Total

machinery Fixtures equipments equipments

Gross carrying amount as per previous GAAP 447.95 1,772.38 9.61 12.02 31.51 18.73 2,292.20
Accumulated depreciation 292.36 1,380.00 9.43 4.25 25.56 12.46 1,724.06
Deemed Cost 155.59 392.38 0.18 1.71 5.95 6.27 568.14

Notes:
On transition to Ind AS (i.e. April 01, 2024), the Company has elected to continue with the carrying value of all its property, plant and equipment recognised As at April 01, 2024 measured
as per the previous GAAP and use that carrying value as the deemed cost of property, plant and equipment.

—

3B Capital work-in-progress

Particulars Capital work-
in-progress
As at 1 April 2024 18.72
Additions during the year 102.52
Capitalised during the year 77.97
As at 31 March 2025 43.27
Additions during the year 295.23
Capitalised during the year 268.97
As at 31 March 2026 69.53

Ageing of Capital Work in progress (CWIP) and intangible assets under development
CWIP for the year ended March 31, 2026

Particulars Amount in CWIP and intangible assets under development
Less than 1 1-2 years 2-3 years| More than 3 Total
year years
Capital work in progress 69.53 - - - 69.53
Total 69.53 - - - 69.53
CWIP for the year ended March 31, 2025
Particulars Amount in CWIP and intangible assets under development
Less than 1 1-2 years 2-3 years| More than 3 Total
year years
Capital work in progress 43.27 - - - 43.27
Total 43.27 - - - 43.27
CWIP for the year ended April 01, 2024
Particulars Amount in CWIP and intangible assets under development
Less than 1 1-2 years 2-3 years| More than 3 Total
year years
Capital work in progress 12.49 6.23 - - 18.72
Total 12.49 6.23 - - 18.72

There are no projects whose completion is overdue or has exceeded its cost compared to its original plan,
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3C Right-of-use Assets
Particulars Leasehold land Total Right-of-use asset

Gross carrying amount

As at April 01, 2024 47.74 47.74

Additions during the year . -
Disposals during the year = -

As at March 31,2025 47.74 47.74
Additions during the year - -
Disposals during the year (3.28) (3.28)
As at March 31, 2026 44.46 44.46

Accumulated depreciation

As at April 01, 2024 - -
Charge for the year 0.58 0.58"
Disposals during the year - -
As at March 31, 2025 0.58 0.58
Charge for the year 0.58 0.58
Disposals during the year (0.60) (0.60)
As at March 31, 2026 0.56 0.56
Net Carrying value

As at March 31, 2026 43.90 43.90
As at March 31, 2025 47.16 47.16
As at April 01, 2024 47.74 47.74

Deemed Cost as at April 01, 2024 is calculated as shown before :

Particulars Right of use Asset
Gross carrying amount as per previous GAAP 56.97
Accumulated depreciation 9.23
Deemed Cost 47.74
Note:

On transition to Ind AS (i.e. April 01, 2024), the Company has elected to continue with the carrying value of all its leasehold
land recognised as at April 01, 2024 measured as per the previous GAAP and use that carrying value as the deemed cost of
Right of use assets recognised as per IND AS 116.
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3D Intangible assets

Particulars
Computer software

Total

Gross carrying amount

As at April 01, 2024 (deemed cost) 2.95 2.95
Additions during the year 16.04 16.04
Disposals during the year - -
As at March 31, 2025 18.99 18.99
Additions during the year 0.19 0.19
Disposals during the year - -
As at March 31, 2026 19.18 19.18
Accumulated amortisation
As at April 01,2024 = -
Charge for the year 2.73 2.73
Disposals during the year - =
As at March 31, 2025 2.73 2.73
Charge for the year 3.96 3.96
Disposals during the year - -
As at March 31, 2026 6.69 6.69
Net Carrying value
As at March 31, 2026 12.49 12.49
As at March 31,2025 16.26 16.26
As at April 01,2024 2.95 2.95

Deemed Cost as at April 01, 2024 is calculated as shown before :

Particulars Computer software Total
Gross carrying amount as per previous GAAP 9.56 9.56
Accumulated amortisation 6.61 6.61

Deemed Cost 2.95 2.96
Note:

On transition to Ind AS (i.e. April 01, 2024), the Company has elected to continue with the carrying value of all its Intangible assets recognised as

at April 01, 2024 measured as per the previous GAAP and use that carrying value as the deemed cost of Intangible assets.
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4 Financial Assets

4(a)

4(b)

6(a)

(i)

@i

Loans

Current
(Unsecured, considered good)
Loans to employees

Other financial assets

Non-current
(Unsecured, considered good unless otherwise stated)
Security deposits

Current

(Unsecured, considered good)

Security deposits

Deposits with remaining maturity less than twelve months

Break up of financial assets carried at amortised cost:

Trade receivables (refer note 9)

Cash and cash equivalents (refer note 10)

Other bank balances (refer note 11)

Loans (refer note 4 (a)

Other financial assets (refer note 4 (b)

Total financial assets carried at amortised cost

Income tax assets (net)
Income tax receivables (net of provision)

Income tax
Income tax expense

As at As at
March 31,2025  April 01,2024
0.21 0.27
0.21 0.27
As at As at
March 31,2025  April 01,2024
9.56 8.00
9.56 8.00
0.75 0.4%
117.40 472.35
118.15 472.84
As at As at
March 31,2025 April 01,2024
402.18 323.68
285.90 326.79
278.00 #
0.21 0.27
127.71 480.84
1,094.00 1,131.58
As at As at
March 31,2025 April 01,2024
5.39 20.35
5.39 20.35

Particulars

March 31, 2026

March 31, 2025

Income tax expense recognised in Statement of Profit and Loss
Profit or loss section
Current tax
Current tax
Total (A)
Deferred tax
Origination and reversal of temporary differences
Total (B)

Total (A+B)
OCI section:

Income tax on re-measurement gains on defined benefit plans
Income tax charged to OCI

Reconciliation of effective tax rate

The income tax expenses for the year can be reconciled to the accounting profit as follows:

Profit before tax
Income tax using the Company's domestic tax rate
Expected tax expense
Tax effect of amounts which are not deductible/ (taxable) in calculating taxable income:
CSR & Donation
Interest under Section 234C
Interest & Penalty
Tax impact on account of ROU asset
Tax impact due to LTCG on land sale
At the effective income tax rate of 18.69% (2024-5: 30.97%)

32.67 45.85
32.67 45.85
(10.72) (8.77).
(10.72) (8.77)
21.95 37.08
(0.59) 0.74
(0.59) 0.74
March 31,2026 March 31, 2025
117.33 119.71
25.168% 25.168%
29.53 30.13
0.57 0.44
0.11 0.30
- 6.48
0.15 0.15
(8.31)
22.05 37.50
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6(b)
@

9

Deferred tax assets/liabilities (net)

Deferred tax relates to the following:

Deferred tax assets
- Property plant and equipment : Impact of difference between tax depreciation and
depreciation / amortisation charged for the financial reporting

- Impact of provision for doubtful debts and advances
- Impact of Provision for leave encashment

- Impact of Provision for gratuity

- Impact of Provision for Bonus

- Impact of Provision for contingencies

- Impact of Provision for Inventory

Deferred tax liabilities

Deferred tax assets (net)
Movement in deferred tax assets (net) for the financial year 2025-26

Deferred tax assets

- Property plant and equipment : Impact of difference between tax depreciation and
depreciation / amortisation charged for the financial reporting

- Impact of provision for doubtful debts and advances
- Impact of Provision for leave encashment

- Impact of Provision for gratuity

- Impact of Provision for Bonus

- Impact of Provision for Inventory

- Impact of Provision for contingencies

Total deferred tax assets

Deferred tax liabilities

Total deferred tax liabilities

Movement in deferred tax assets (net) for the financial year 2024-25
Deferred tax assets

- Property plant and equipment : Impact of difference between tax
depreciation and depreciation / amortisation charged for the financial

- Impact of provision for doubtful debts and advances

- Impact of Provision for leave encashment

- Impact of Provision for gratuity

- Impact of Provision for Bonus

- Impact of Provision for contingencies

Total deferred tax assets

Deferred tax liabilities

Total deferred tax liabilities

Other assets

Non-current

(Unsecured, considered good, unless otherwise stated)
Capital advances

Prepaid expenses

Amount paid under protest

Current

(Unsecured, considered good)
Balance with government authorities
Prepaid expenses

Advance to suppliers

Others

As at As at As at
March 31,2026 March 31,2025 April 01,2024
36.55 30.28 2324
1.30 0.02 -
4.17 4.62 3.64
2.88 1.75 0.36
1.02 0.91 0.88
3.58 3.56 3.51
1.77 - -
51,27 41.14 31.63
51.27 41.14 31.63

Opening Recognised in Recognised in  Closing Balance
Balance as at  profit and loss OCI as at 31st March
1st April, 2025 2026
30.28 6.27 - 36.55
0.02 1.28 - 1.30
4.62 (0.45) - 4.17
L5 L2 (0.59) 2.88
0.91 0.11 1.02
- 1.77 1.77
3.56 0.02 3.58
41.14 10.72 (0.59) 51.27
41.14 10.72 (0.59) 51.27
Opening Recognised in Recognised in  Closing Balance
Balance as at  profit and loss 0oCI as at 31st March
1st April, 2024 2025
23.24 7.04 30.28
- 0.02 - 0.02
3.64 0.24 0.74 4.62
0.36 1.39 1.75
0.88 0.03 0.91
3.51 0.05 3.56
31.63 8.77 0.74 41.14
31.63 8.77 0.74 41.14
As at As at As at
March 31,2026 March 31,2025  April 01,2024
180.03 29.91 6.16
0.22 0.39 -
18.39 6.80 5.55
198.64 36.90 11.71
28.28 25.54 17.01
5.30 4.82 4.38
2.98 1.77 1.07
0.16 0.17 0.08
36.72 32.30 22.54
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8 Inventories (valued at lower of Cost and Net Realisable Value)

Raw materials and components
Work-in-progress

Finished goods

Stores and spares including packing materials

Notes

As at As at As at
March 31,2026 March 31,2025  April 01,2024
126.12 102.91 142.21
153.57 88.66 100.13
101.48 77.60 65.55
15.56 19.59 19.38
396.73 288.76 32727

a) The above includes goods in transit in respect of Finished goods for March 31, 2026: Rs. 5.42 millions (31-March-2025: Rs. 5.63 millions and 01-April-2024: Rs. 3.39 millions)
b) During the year ended March 31, 2026 of Rs. 7.03 millions lakhs (March 31, 2025 Rs. Nil, April 01, 2024: Rs. Nil ) was recognised as an expense for inventories

carried at net realisable value and based on ageing of material.

9 Trade receivables

Receivables from related parties (refer note 34)
Receivables from others

Break-up for security details:
Unsecured :

Trade receivables - considered good
Trade receivables — credit impaired
Total

Impairment allowance

As at

As at

March 31,2026 March 31, 2025

As at
April 01,2024

573.10

195.52
206.66

203.99
119.69

573.10

402.18

323.68

573.10
5.16

402.18
0.09

323.68

578.26

402.27

323.68

(5.16)

(0.09)

573.10

402.18

323.68

Outstanding for the year ended March 31, 2026 from the due date of payment

Particulars

Unbilled dues

Not Due

Less than 6 6 months -
months 1 year

1-2 years

2-3 years

More than 3 Total
years

(i) Undisputed Trade receivables —
considered good

(ii) Undisputed Trade Receivables — which
have significant increase in credit risk

(iif) Undisputed Trade Receivables — credit
impaired

(iv) Disputed Trade Receivables considered
good

(v) Disputed Trade Receivables - which
have significant increase in credit risk

(vi) Disputed Trade Receivables — credit
impaired

5.39

541.52 26.10 0.09 -

5.07

0.09

- 573.11

5.16

Total

5.39

541.52 26.10 0.09 5.07

0.09

- 578.26

Outstanding for the year ended March 31, 2025 from the due date of payment

Particulars

Unbilled dues

Not Due

Less than 6 6 months - 1
months year

2-3 years

More than 3 Total
years

(i) Undisputed Trade receivables —
considered good

(if) Undisputed Trade Receivables — which
have significant increase in credit risk

(iii) Undisputed Trade Receivables — credit
impaired

(iv) Disputed Trade Receivables considered
good

(v) Disputed Trade Receivables - which
have significant increase in credit risk

(vi) Disputed Trade Receivables — credit
impaired

4.22

348.96 24.02 23.65 1.33

- 402.18

- 0.09

Total

348.96 24.02 23.65 1.42

- 402.27

Outstanding for the year ended April 01, 2024 from the due date of payment

Particulars

Unbilled dues

Not Due

Less than 6 6 months - 1

months year 1=4 youry

2-3 years

More than 3 Total
years

(i) Undisputed Trade receivables —
considered good

(if) Undisputed Trade Receivables — which
have significant increase in credit risk

(iif) Undisputed Trade Receivables - credit
impaired

(iv) Disputed Trade Receivables considered
good

(v) Disputed Trade Receivables - which
have significant increase in credit risk

(vi) Disputed Trade Receivables — credit
impaired

6.63

299.30 17.65 0.09 0.01

- 323.68

Total

6.63

299.30 17.65 0.09 0.01

- 323.68
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Movement in allowance for credit losses of receivables

Opening Balance

(Reversal of provision for doubtful debts)
Provision adjusted against bad debt written off
Closing Balance

*Notes:

(i) No trade or other receivable are due from directors or other officers of the

are due from firms or private companies respectively in which any director is a partner,

(ii) Trade receivables are generally non-interest bearing and are generally on terms of not more than 30-60 days.

(iii) For terms and conditions relating to related party receivables, refer Note 34.

10 Cash and cash equivalents

Cash on hand
Balances with banks
- on current accounts
- on cash credit accounts
Deposits with original maturity upto three months

Short-term deposits are made for varying periods of between one day and three months, depending on th

at the respective short-term deposit rates.

For the purpose of cashflows, the above has been considered as cash and cash equivalents

For the year For the year
ended March 31, ended March 31,
2026 2025

T 0,09 -
& 0.09

5.07 -
5.16 0.09

Company either severally or jointly with any other person. Nor any trade or other receivable
a director or a member except as disclosed in related party refer note 33.

As at As at As at
March 31,2026 March 31, 2025 April 01,2024
0.69 0.38 0.09
117.92 235.52 11.70
- 50.00 315.00
118.61 285.90 326.79

¢ immediate cash requirements of the Company, and earn interest

11 Other Bank balances As at As at As at
March 31,2026 March 31,2025 April 01,2024
Deposits with original maturity more than 3 months but upto 12 months - 278.00 -
- 278.00 -
12 Equity share capital
Authorised share capital As at As at As at
March 31,2026 _March 31,2025  April 01,2024
115,000,000 (March 31, 2025: 115,000,000, April 01, 2024: 115,000,000) Equity shares of Rs. 10 each 1,150.00 1,150.00 1,150.00
Total authorised capital 1,150.00 1,150.00 1,150.00
Movement in authorised share capital As at March 31, 2026 As at March 31, 2025 As at April 01,2024
Particular No. of shares Amount No: of shares Amount No. of shares Amount
Balance at the beginning of the year 115,000,000 1,150.00 115,000,000 1,150.00 1_15,000,000 1,150.00
Add : Increase during the year - - - - - -
Balance at the end of the year 115,000,000 1,150.00 115,000,000 1,150.00 115,000,000 1,150.00
Issued, subscribed and paid up capital
Equity shares
111,80,0000 (March 31, 2025: 111,80,0000, April 01,2024: 111,80,0000) equity shares of Rs. 10 each fully paid 1 1,118.00 1,118.00 1,118.00
1,118.00 1,118.00 1,118.00
a) |Reconciliation of the number of equity shares As at March 31, 2026 As at March 31, 2025 As at April 01,2024
Particular No. of shares Amount No. of shares Amount No. of shares Amount
Balance at the beginning of the year 111,800,000 1,118.00 111,800,000 1,118.00 111,800,000 1,118.00
Add: Issued during the year - - e - “ "
Balance at the end of the year 111,800,000 1,118.00 111,800,000 1,118.00 111,800,000 1,118.00

b) Terms and Rights attached to equity shares:

The company has only one class of equity shares having p:
and pays dividends in Indian rupees. The dividend propose
In the event of liquidation of the company, the holders of equity share

ar value of Rs. 10 per
d by the Board of Directors is subject to the approval of the shareholders
s will be entitled to receive remaining assets of the company, after distribution of all preferential

amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

¢) Details of shares held by each shareholder holding more than 5% shares :

share. Each holder of equity shares is entitled to one vote per share. The company declares
in the ensuing Annual General Meeting.

Name of the shareholder As at March 31, 2026 As at March 31, 2025 As at April 01,2024
No. of shares Holding% No. of shares Holding% No. of shares Holding%
Issued, subscribed and paid up capital
Samvardhana Motherson International Limited (Holding
company) 111,799,994 99.99% - - - -
Yutaka Giken Co. Ltd., Japan (Holding company) - - 111,799,999 99.99% 111,799,999 99.99%
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d) Shares held by promoters at the end of the year :

Promoter name

As at March 31, 2026

No. of Shares | Change during
at the the year ) % of total shares| % Change
s held at the end of "
beginning of - held during the year
the vear i
Issued, subscribed and paid up capital 1
Samvardhana Motherson International Limited (Holding company) . - 111,799,994 1 11,799,994 38.14% 99:99%
Motherson Innovations Tech Limited (Nominee ) - 1 1 0.00% 0.00%
SMR Automotive Systems India Limited (Nominee ) . - 1 1 0.00% O:OO%
Motherson Health And Medical System Limited (Nominee ) - 1 1 0.00% 0.00%
Samvardhana Motherson Innovative Solutions Limited (Nominee ) - 1 1 19.79% 0.00%
Samvardhana Motherson Global Carriers Limited (Nominee ) - 1 1 18.56% 0.00%
Rollon Hydraulics Private Limited (Nominee ) - 1 1 23‘51_% 0.00%
Yutaka Giken Co. Ltd., Japan (Holding company) 111,799,999 | (111,799,999) - -99.99%
YS Tech (Thailand) Co. Ltd 1 ) - -0.01%
As at March 31, 2025
Promoter name No. of Shares | Change during No. of Shares
at the the year % of total shares % Change
- held at the end of .
beginning of tHresyesr held during the year
the year Y
Yutaka Giken Co. Ltd., Japan (Holding company) 111,799,999 - 111,799,999 99.99% -
YS Tech (Thailand) Co. Ltd (Nominee ) 1 - 1 0,01% -
As at April 01,2024
Promoter name No. of Shares | Change during
No. of Shares
at the the year % of total shares % Change
v held at the end of N
beginning of the year held during the year
the year y
Issued, subscribed and paid up capital
Yutaka Giken Co. Ltd., Japan (Holding company) 111,799,999 - 111,799,999 99.99% -
YS Tech (Thailand) Co. Ltd 100% - 1 0,01% -

) There are no shares allotted as fully paid up by way of bonus shares or shares bought back during 5 years immediately preceding March 31, 2026.

f) There are no shares allotted as fully paid up pursuant to contract(s) without payment being received in cash during 5 years immediately preceding March 31, 2026.

£) _Dividend paid and proposed :
Particulars As at As at As at

31-March-2026 31-March-2025 01-April-2024

Proposed dividends on equity shares
The board proposed dividend on equity shares after the balance sheet date
Proposed dividend for the year ended 31st March 2025 and 31st March, 2024 of Rs. 0.20 per share (refer note (z - 22.36 22.36
Dividend Paid on Equity Shares
Final dividend for the year ended 31st March 2025 and 31st March, 2024 of Rs. 0.20 per share (refer note (a) be 22.36 22.36
Interim divided approved and paid on equity share (refer note (b) below)
(2) The Company in its Board meeting held on 20th August 2025, and 07th August 2024 had recommended a final dividend of Rs. 0.20 (Rupees) per share to its
shareholders for the financial year 2024-25 and 2023-2024, which was approved by the shareholders in the ensuing Annual General Mecting.
Final dividend declared by the Company are based on the profits available for distribution including accumulated reserves and have been paid out of profits for FY 2024-
25 basis profits as per the latest audited financial statements of the Company.)

13  Other equity

i)  Retained earnings As at As at As at

March 31,2026 March 31,2025  April 01,2024

At the commencement of the year 552.99 494.92 -
4 dd : Profit for the year 95.38 82.63 -
Less: Dividend paid during the year (March 2026: Rs. 0.20 per share (March 2025: Rs. 0.20 per share) in Rupee: (22.36) (22.36) $
Add/(Less): Other comprehensive (loss)/income 1.74 (2.20) -
Balance as at the end of the year 627.75 552.99 494.92
Total other equity 627.75 552.99 494.92

Description of nature and purpose of reserve
Retained earnings

Retained earnings are the profits/(loss) that the Company has eamed/incurred till date, less any transfers to general reserve, dividends or other distributions paid to
shareholders. Retained earnings include re-measurement loss / (gain) on defined benefit plans, net of taxes that will not be reclassified to Statement of Profit and Loss.
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148

15

(a)

16

17

14A Employee benefit obligations As at As at As at
March 31,2026 March 31,2025  April 01,2024
Non-current i ‘ i -
Gratuity (refer note 31) 10.93 6.53 1.06
10.93 6.53 1.06
Current
Compensated absences 16.55 18.34 14.46
Gratuity (refer note 31) 0.51 0.41 0.37
17.06 18.75 14.83
Provisions As at As at As at
March 31,2026 March 31,2025  April 01,2024
Current
Provision for contingencies (refer note 33) 14.21 14.21 13.95
14.21 14.21 13.95
Contract liabilities As at As at As at
March 31,2026 March 31,2025 April 01,2024
Current
Contract liabilities
Advance from customers 10.00 4.02 0.71
10.00 4.02 0.71
Other liabilities As at As at As at
March 31,2026 March 31,2025  April 01,2024
Current
Statutory dues 26.84 48.85 37.48
26.84 48.85 37.48
Trade payables As at As at As at
March 31,2026 March 31,2025  April 01,2024
Trade payables
- Total outstanding dues of micro and small enterprises 31.89 28.74 16.04
- Total outstanding dues of creditors other than micro and small enterprises (refer note 39) 401.82 292.80 465.98
433.71 321.54 482.02
Outstanding for the year ended March 31, 2026 from the due date of payment
Particulars 1-2 years 2-3 years More than 3 year: Total
Total outstanding dues of micro enterprises
and small enterprises-undisputed ) - - 31.89
Total outstanding dues of creditors other
than micro enterprises and small enterprises- - - - 401.82
undisputed
Disputed dues of micro enterprises and
small enterprises ) ) . )
Disputed dues of creditors other than micro
enterprises and small enterprises ) ) j B
Total - - - 433.71
Outstanding for the year ended March 31, 2025 from the due date of payment
Particulars 1-2 years 2-3 years More than 3 years Total
Total outstanding dues of micro enterprises
. - - - 28.74
and small enterprises
Total outstanding dues of creditors other
than micro enterprises and small enterprises - - - 292.80
Disputed dues of micro enterprises and
small enterprises ) ; - .
Disputed dues of creditors other than micro
enterprises and small enterprises ) ) ) B
Total - - - 321.54
Outstanding for the year ended April 01, 2024 from the due date of payment
Particulars 1-2 years 2-3 years More than 3 year: Total
Total outstanding dues of micro enterprises
: - - - 16.04
and small enterprises
Total outstanding dues of creditors other
] . ; - - - 465.98
than micro enterprises and small enterprises
Disputed dues of micro enterprises and
small enterprises ) ) ) )
Disputed dues of creditors other than micro R .
enterprises and small enterprises ) )
- - - 482.02

_Total




Yutaka Autoparts India Private Limited

Notes to the Financial Statements as at and for the year ended March 31, 2026
CIN: U35923DL.2007FTC160180

(Amount in Rs. Millions unless otherwise stated)

Particilars As at ~ Asat As at
March 31,2026 March 31,2025  April 01,2024

Other financial liabilities o ‘

Current

Unsecured, considered good

Security deposits from customers 0.94 0.69 122

Payable to employees 15.82 16.67 16 61

Payable on purchase of property, plant and equipment** 22.67 5.48 1.83
39.43 22.84 19.66

** Includes total outstanding dues of micro and small enterprises of Rs. 10.95 millions( 31st March 2025: Rs. Nil , April 01, 2024

(This Space has been intentionally left blank)

Rs 1,.29 Millions)
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Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
19 Revenue from operations

Revenue from contract with customers
Sale of products 3,758.53 3,174.84
3,758.53 3,174.84

Total Revenue from contract with customers

Other operating revenues

Scrap Sales 65.64 63.24
3,824.17 :3,238.08

Disaggregation of revenue
The disaggregation of the Company's revenues from contracts with customers is given below:
A. Revenue disaggregation on the basis of time is as follow:

(i) Point in time 3,824.17 3,238.08
B. Revenue from contracts with customers
(i)  Export of services 122.69 132.03
(ii) Domestic services 3,701.48 3,106.05
3,824.17 3,238.08
C. Reconciliation of revenue as recognised in the statement of profit and loss with the contracted price: )
(i) Revenue as per contract price 3,758.53 3,174.84
Revenue from contracts with customers 3,758.53 3,174.84
D. Contract Balances
Particulars March 31, 2025 April 01, 2024
Trade receivables 40218 323.68
Contract liabilities
- Advance from customers 4.02 0.71
Trade receivables are non-interest bearing and are generally on terms of 30 to 120 days.
E. Aggregate amount of the Transaction Price allocated to Performance Obligations that are unsatisfied at end of the year:
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Contract Liabilities 10.00 4.02
Revenue recognised from amounts included in contract liabilities at beginning of the year 4.02 0.71
20 Other income For the year ended For the year ended
March 31, 2026 March 31, 2025
Interest on .
- Deposits with banks and others 27.34 3829
- Others 0.54 0.70
- Income tax refund 0.47 -
Liabilities no longer required written back - 0.69
Gain on sale/discard of property, plant & equipment (net) - 021
Exchange differences (net) - 8.39
Miscellaneous income 2.83 3.92
31.18 52.20

23 (a) Cost of raw materials and components consumed

23 (b) (Increase) in Inventories of finished goods and work-in-progress

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Raw materials at the beginning of the year 102.91 142.21
Add: Purchases during the year 2,869.53 2,219.14
Less: Raw materials at the end of the year 126.12 102.91

2,846.32 2,258.44

Inventories at the end of the year:

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Finished goods 101.48 77.60

Work-in-progress 153.57 88.66
255,05 166.26

Inventories at the beginning of the year: )

Finished goods 77.60 65.55

Work-in-progress 88.66 100.13
166.26 165.68

Increase in inventories of finished goods, traded goods

88.79) (0.58)
e

24 Employee benefits expense For the year ended For the year ended
March 31, 2026 March 31, 2025

Salaries and allowances 256.12 231.86

Gratuity expense (Refer note 31) 3.07 2.59

Contributions to provident and other funds 9.80 6.32

Staff welfare expenses 25.06 21.60

294.05 262.37
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25 Finance costs For the year ended For the year ended
March 31, 2026 March 31, 2025

Interest on income tax ] - 0.42 C 1.20

0.42 1.20

26 Depreciation and amortisation expense For the year ended For the year ended
March 31, 2026 March 31, 2025

Depreciation on property, plant and equipment (Refer note 3A) 139.03 13331

Depreciation on right-of-use assets (Refer note 3C) 058 058

Amortisation of intangible assets (Refer note 3D) 3.96 273

143.57 136.62

27

Other expenses

For the year ended

For the year ended

March 31, 2026 March 31, 2025
Consumption of stores, spares and packing materials 157.85 132.84
Power and fuel 80.07 6796
Rent 6.39 6.36
Repairs & maintenance
- Plant & machinery 57.21 42.86
- Building 1.66 4.34
- Others 19.63 16.77
Insurance Charges 3.85 3.24
Rates and taxes 2.24 26.60
Communication expenses 1.86 175
Travelling and conveyance 38.45 30.26
Printing and stationery 1.46 121
Freight and forwarding charges 26.05 19.69
Royalty and Trademark Fees 131.40 122:55
Legal and professional 7.95 3.76
Technical fee 18.39 7.59
Payment to auditors* 2703 1.90
Testing Charges 1.88 0.50
Security Charges 2.05 215
Provision for Doubtful Receivables 5.07 009
Corporate social responsibilty (refer note 40) 227 175
Bank charges 0.06 0.07
Exchange difference (net) 1.24 =
Job Work Charges 2895 8.02
Business promotion 6.91 4.52
Loss on sale of property, plant and equipment 2.68 -
Miscellaneous Expenses 4.70 5.74
613.02 512.52
*Auditor's Remuneration (excluding taxes)
- Statutory audit fees 2.60 178
- Tax audit Fees 0.15 0.15
2.75 1.90
28 Exceptional Items For the year ended For the year ended
March 31, 2026 March 31, 2025
Past Service Cost* (5.91) -
Gain on Sale of Land 76.48 -
70.57

* On November 21, 2025, the Government of India notified four new Labour Codes (the Code on Wages, 2019, the Code on Social Security, 2020, the Industrial
Relations Code, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020) consolidating 29 existing labour laws. The Ministry of Labour &
Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to chany es in regulations. The Company has assessed and
accounted for the incremental impact of these changes with the best information available and as per guidance provided by the Institute of Chartered Accountants of
India. The impact of the above change amounting to Rs. 5.91 million has been considered in the financial statements for year ended March 31, 2026 . The Company
continues to monitor the finalization of Central/ State Rules and clarifications from the Government on other aspects of the Labour Codes and would provide

appropriate accounting effect as and when such clarifications are issued/rules are notified.
29 Components of Other Comprehensive Income/(Loss) (OCI)

For the year ended

For the year ended

Particulars March 31,2026 March 31, 2025
Remeasurements of the defined benefit plans 2.33 (2.94)
233 (2.94)
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30

31

(2)

(b)

ii)

i)

iv)

Ealjnin.gs‘pe_rbcquity share ("EPS")

For the year

For the year

Particulars ended ended
March 31,2026  March 31, 2025

The earnings and weighted average number of equity shares used in the calculation of basic earning per share ‘are as follows

Profit for the year attributable to the equity shareholders (A) 95.38 82.63

Weighted average number of equity shares of Rs. 10 each outstanding during the year (B) 111,800,000 111,800,000

Basic and Diluted earnings per share (Rs.) (A/B) 0.85 0.74

Note: There is no dilution to the Basic Earnings per Share as there are no dilutive potential equity shares.
Disclosure relating to employee benefits pursuant to Ind AS 19 - Employee Benefits

Defined Contribution Plan

The Company’s contribution to the Employees Provident Fund is deposited with the Regional Provident Fund Commissioner for
qualifying employees. Under the scheme, the Company is required to contribute a specified percentage of payroll cost to the retirement

benefit plan to fund the benefits.

Particulars March 31,2026 March 31,2025
Employer's Contribution towards Provident Fund (PF) 9.80 6.32
9.80 6.32

Defined benefit plans - Gratuity

The Company provides for gratuity for employees as per Chapter V of The code on social security 2020. Employees who are in continuous service
for 5 years and 1 years in case of fixed term employees are eligible for gratuity. The amount of gratuity payable on retirement/termination is the
employees last drawn wages defined under section 2(y) of the Code on Wages 2019 per month proportionately for 15 days salary multiplied for
number of completed years of service or part thereof in excess of six months. The scheme is funded with an insurance company in the form of'a

qualifying insurance policy. The level of benefits provided depends on the member’s length of service and salary at retirement age

The following tables summarises the components of net benefit expense/ income recognised .n the statement of profit and loss, other

comprehensive income and amounts recognised in the balance sheet:

Change in defined benefit obligation

Description March 31,2026 March 31, 2025
Defined benefit obligation at the beginning of the year 24.94 18.97
Interest Cost ' 1.74 137
Current service cost 2.59 249
Past Service Cost 391 -
Re-measurements (gain)/loss for the year (2.21) 2,94
Benefit paid directly by the Company (3.51) (0.83)
Benefits paid from plan assets - -
Defined benefit obligation at the end of the year 29.46 | 24.94
Change in Fair Value of Assets

Description March 31,2026 March 31, 2025
Fair value of asset at the beginning of the year 18.00 17.54
Interest income on plan assets 1.38 1.31
Employer contributions 2.15 0.02
Benefits paid (3.51) (0.87)
Fair value of asset at the end of the year 18.02 18.00

The amount included in the balance sheet arising in respect of its defined benefit obligation/plans

Description

March 31,2026

March 31, 2025

Present value of defined benefit obligation (29.46) (24.94)
Fair value of plan assets 18.02 18.00
Net defined bencfit asset / (obligation) at the end of year (11.44) (6.93
Bifurcation of defined benefit obligation (DBO) at the end of year in current and non current provisions

Description March 31,2026 March 31, 2025
Current (0.51) (0.41)
Non-Current (10.93) (6.52)
Total PBO at the end of year (11.44) (6.93)
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v) Amount recognised in the Statement of Profit and Loss is as under:

Description March 31,2026 March 31, 2025
Current service cost* 2.59 | T 249
Past Service Cost** 5.91 -
Interest cost on defined benefit obligation* 1.74 1.37
Acturial gain on plan assets B 0.12 -
Interest income on plan assets* ‘

(1.38) (1.31)
Total Cost 8.98 2.55

- Amount recognised in Note-24 "Employee benefit expense- Rs. 3.07 millions

i - Amount recognised in Exceptional item (note no-28)- Rs. 5.91 millions
(vi) Amount recognised in the Other Comprehensive Income is as under:
_Description March 31,2026 March 31, 2025
‘Actuarial changes arising from changes in demographic assumptions . =
‘Actuarial (Gain)/Loss on arising from Change in Financial Assumption
(3.08) 3.62
Experience adjustments
0.87 (0.68)
Return on plan assets (excluding amounts included in net interest expense)
0.12) -
Total Cost (2.33) 2.94
(i) The estimates of future salary increases, considered in actuarial valuation, takes into account, inflation, seniority, promotions and other relevant
(ii) The discount rate is based on the prevailing market yield on Government securities as at the Balance Sheet date for the estimated term of obligations.
(vii) The Company expects to pay directly or contribute Rs. 4.50 millions to Gratuity fund in the next year.
(viii) The major categories of plan assets as a percentage of the fair value of total plan assets are as follows:
Pt March 31,2026 March 31, 2025
(%) (%)
Investments with insurer 100% 100%
(ix) Sensitivity analysis of the defined benefit obligation

Description

March 31,2026 March 31, 2025

Impact of change in discount rate

Present value of obligation at the end of the year

- Impact due to increase of 0.5% (1.77) 33.05
- Impact due to decrease of 0.5% 1.92 (31.14)
Impact of change in salary increase -
Present value of obligation at the end of the year -
- Impact due to increase of 0.5% 1.91 (30.74)
- Impact due to decrease of 0.5% (1.78) 32.29

The sensitivity analyses above have been determined based on a method that extrapolates the

impact on defined benefit obligation as a result of

reasonable changes in key assumptions occurring at the end of the reporting period. The sensitivity analyses are based on a change in a significant
assumption, keeping all other assumptions constant. The sensitivity analyses may not be representative of an actual change in the defined benefit
obligation as it is unlikely that changes in assumptions would occur in isolation from one another.

(x) Actuarial assumptions:

Description March 31,2026 March 31, 2025
Discount rate 6.99% 7.78%
Rate of increase in compensation levels range 8.00% 8.00%
Mortality rate 100% of IALM (2012-14)

Attrition (Withdrawal rate %)

Up to 30 Years : 300% p.a.
From 31 to 44 years : 2.00% p.a.
Above 44 years: 1.00% p.a.

xi) The expected maturity analysis of gratuity is as follows:

Description March 31,2026 March 31, 2025
Within next 12 months 0.51 0.41
Between 2 to 5 years 3.96 3.88
Between 6 to 10 years 24.99 20.65
Total Expected Payments 29.46 24,94

xii) The average duration of the defined benefit plan obligation at the end of

DR,

the reporting period is 16.34 years (31 March 2025: 16.88 years)
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32 Leases
(i) The Company’s lease asset primarily consist of leases for land having lease term of 99 years.
(ii) The following is the summary of practical expedients elected on initial application:
(a) Applied the exemption not to recognize right-of-use assets and liabilities for leases with less than 12 months of lease term on the date of initial application
(b) Excluded the initial direct costs from the measurement of the right-of-use asset at the date of initial application
(c) Applied the practical expedient by not reassessing whether a contract is, or contains, a lease at the date of initial application. Instead applied the standards only to
contracts that were previously identified as leases under Ind AS 17.

(iii) Following is carrying value of right of use assets recognised and the movements thereof during the year ended March 31, 2026:

Particulars Right of Use Asset  Total
Leasehold Land
Balance as at April 1, 2024 47.74 47.74

Additions during the year %
Deletion during the year #

Depreciation of Right of use assets (refer note 26) (0.58) (0.58)
Balance as at March 31, 2025 47.16 47.16
Additions during the year = =

Deletion during the year (2.68) (2.68)
Depreciation of Right of use assets (refer note 26) (0.58) (0.58)
Balance as at March 31, 2026 ) 43.90 43.90

(iv) The following are amounts recognised in the statement of profit and loss:

For the year ended For the year ended

i 31 March 2025 31 March 2024
Depreciation expense of right-of-use assets 0.58 0.58
Expenses relating to short term leases 6.39 6.36

Lease payments not recognised as a liability

Particul For the year ended For the year ended
e 31 March 2025 31 March 2024

Expenses relating to short term leases (included in other expenses) 6.39 6.36

Payments associated with short-term leases are recognised on a straight-line basis as an expense in the Statement of Profit and Loss. There are no leases having variable
lerach navmente

33 Contingent Liabilitics and Commitments

a) Contingent liabilities
Claims against the Company not acknowledged as debts:-

. As at 31 March 2026|As at 31 March 2025|Note Reference
Particular
Income tax matters
AY 2011-12 5.13 5.13 |Note |
AY 2012-13 13.18 13.18 [Note |
AY 2020-21 6.99 6.48 |Note 2
AY 2021-22 8.15 5.48 |Note 3
AY 2023-24 ' 15.39 - |Note 4
Indirect tax matters i
SGST Credit 60.42 60.42 [Note 5
GST Audit (FY 2018-19 to FY 2022-23) 234.23 1,322.87 [Note 6
GST Audit ( FY 2017-18) 10.94 10.94 |Note 7

Note 1: In respect of the Assessment Years (AY) 2011-12 and 2012-13, the Company entered into international transactions with its group companies. Consequently, the
matter was referred to the Transfer Pricing Officer (TPO) under Section 92CA of the Income Tax Act, 1961. The TPO, after assessment, determined the Arm’s Length
Price (ALP) and proposed upward adjustments of ¥16.60 million and ¥20.80 million to the Company’s total income for the respective years. These adjustments resulted in
additional tax liabilities of Z5.13 million and Z13.18 million including penalty of Rs. 6.75 million respectively. The Company has contested these adjustments and filed an
appeal before the Income Tax Appellate Tribunal (ITAT). The ITAT has remanded the matter back to the TPO for fresh adjudication. The management is confident in the
Note 2: In respect of Assessment Year 2020-21, the Company was subject to various additions and disallowances by the Income Tax Department on account of various
matter aggregating to Rs 22.28 million, which are currently under appeal before the Income Tax Appellate Tribunal (ITAT).The Company has filed appeal before the ITAT
in respect of all the above matters. Based on legal advice and the merits of the cases, the management believes that the Company has a strong position and does not
anticipate any liability arising from these matters. Accordingly, no provision has been made in the financial statements as at the reporting date.

Note 3:- In respect of Assessment Year 2021-22, the Company The Company had received a reference under Section 92CA(2) of the Income-tax Act, 1961, pursuant to
which proceedings were conducted by the Transfer Pricing Officer (TPO).The Company has filed appeal before the ITAT in respect of all the above matters. During the
current year, the Transfer Pricing Officer, vide order dated 19 June 2025, revised the upward adjustment to ¥19.37 million resulting in an estimated additional tax liability
of approximately Z8.15 million. The Company has filed an appeal against the said order before the Hon’ble Income Tax Appellate Tribunal (ITAT), New Delhi, and the
matter is currently under adjudication. Based on legal advice and the merits of the cases, the management believes that the Company has a strong position and does not
anticipate any liability arising from these matters. Accordingly, no provision has been made in the financial statements as at the reporting date.
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Note 4: The Company has received a Draft Assessment Order dated 29 January 2026 issued under section 144C(1) of the Income-tax Act, 1961, pursuant to a transfer
pricing reference made under section 92CA. The said draft order proposes an upward adjustment aggregating to ¥55.26 million, inter alia, in respect of international
transactions relating to payment of royalty, purchase of raw materials, acquisition of fixed assets, payment of technical fees, and sale of child parts.
The Company has filed its objections before the Dispute Resolution Panel (DRP) on 3 April 2026, and the matter is currently pending adjudication. Based on an evaluation
of the facts of the case, applicable law, judicial precedents, and advice from tax consultants, the management believes that the Company has strong grounds to contest the
proposed adjustments and expects a favourable outcome.
Accordingly, no provision has been made in the financial statements for the aforesaid matter. However, to the extent the matter remains unresolved, the proposed
adjustment represents a contingent liability.
Note 5: -Consequent to implementation of Goods and Service Tax Regime (GST regime) in 2017, the Company submitted its available transitional credit in Form GST
TRAN-01 to transfer VAT credit from its returns between April 2017 and June 2017, amounting Rs. 54.93 million to GST regime. Subsequently, the GST authoritics
issued a Show Cause Notice under Section 73 of the Rajasthan Goods and Services Tax Act, 2017, proposing recovery of the transitional credit, along with interest
amounting to Rs. 13.95 million and a penalty of Rs. 5.49 million due to non-submission of pending statutory forms. Subsequently, the adjudicating authority issued a
demand order on March 7, 2019, directing the Company to settle the amount. The Company has appealed to the Commissioner (Appeals) and deposited INR 5.49 million
under protest. Against the said demand, the company is carrying provision for contingency of Rs. 13.95 million in its books of account (refer note 6). In its appeal, the
Company contended that it had correctly carried forward the VAT credit in accordance with Section 140 of the RGST Act. The management remains confident that the
Company has a strong case on merits and expects no liability to arise in this matter.
Note 6: -The Goods and Services Tax (GST) department conducted a GST audit during the current financial year, covering the period from FY 2018-19 to FY 2022-23
Pursuant to the audit findings, a total GST liability of 2234.23 million has been proposed, arising from various matters as detailed below:

a) Non-Payment of IGST under RCM on Secondment/Deployment of Employee by Overseas group entity in Indian group entity: - The Company had received an audit
observation from the GST Department alleging non-payment of IGST under Reverse Charge Mechanism (RCM) on secondment of employees from its overseas parent
company for FY 2018-19 to FY 2022-23, amounting to ¥48.16 million. The department has relied upon the Hon’ble Supreme Court’s judgment in the case of Northern
Operating Systems Pvt. Ltd. The Company has submitted that the facts of its case are distinguishable and that a direct employer-employee relationship existed with the
seconded personnel. During the year on 3 1st Oct 2025 company has received demand order from Additional commissioner, Alwar for the same wherein the department
has levied a demand of ¥24.08 million & penalty ¥24.08 million.

Based on legal advice. the management believes the demand is not tenable. Accordinglv. no provision has been made. and the said amount has been disclosed as a
b) The Company had received an audit observation from the GST Department alleging short payment of GST amounting to £1220.99 million during FY 2020-21 to FY

2022-23. The alleged short payment relates to non-inclusion of the value of free-of-cost (FOC) materials received from customers in the transaction value for GST
calculation, as per Section 15(2)(b) of the CGST Act, 2017. The Company had submitted that the transaction value was based on mutually agreed pricing through purchasc
orders and did not include the value of FOC materials. However, the Department has treated the FOC inputs as part of consideration and deemed them taxable. Subsequent
to the year end on 24th April 2026 the company has received a favourable order from Office of Commissiones of CGST, Alwar dropping the aforementioned demand

¢) The Company had received an audit observation from the GST Department alleging interest liability of Z1.87 million on delayed payment of IGST under Reverse Charge
Mechanism (RCM) for royalty paid to the parent company, M/s Yutaka Giken Co. Ltd., Japan, for the period FY 2018-19 to FY 2022-23. As per the department, royalty
accrues monthly based on sales, and GST should have been discharged on a monthly basis. However, the Company has been accounting and discharging GST on a half-
yearly basis, based on actual invoices raised by the overseas entity. The Company has submitted its view that GST was paid in accordance with the time of supply
provisions under Section 13(3) of the CGST Act, 2017, and hence no interest is payable. During the year, on 22nd December, 2025 the company has received an order
from Office of Commissioner of CGST, Alwar for the same wherein the department has confirmed a demand of  53.28 million , Interest of ¥ 1.87 million and Penalty of
Z53.33 million.

The matter involves interpretation of applicable provisions, and based on expert advice, the Company believes its position is tenable. Accordingly, the said interest demand
has been disclosed as a contingent liability and no provision has been made in the books of account.
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b)

d) The GST department also alleged that ITC of 20.62 million was availed in the wrong tax head in GSTR-3B for FY 2018-19 to FY 2022-23, in violation of Section 16
of the CGST Act, 2017. The Company has submitted that part of the credit was never claimed and that certain differences arose due to supplier-side return mismatches and
misclassification of place of supply. During the year, on 12th August 2025, the company has received an order from Office of Superintendent CGST- Bhiwadi for the same
wherein the department has confirmed a demand of % 0.62 million and Penalty of % 0.62 million.

Based on legal opinion from an independent consultant, the Company believes it has a good case on merits. As no intent to evade tax has been established, the amount is
disclosed as a contingent liability, and no provision has been made in the financial statements.

e) As per the ongoing GST audit proceedings, the Company had been served with an audit memo raising potential liability on account of excess Input Tax Credit (ITC)
claimed on import of goods under IGST during the financial years 2019-20, 2021-22, and 2022-23. The excess ITC had been determined based on differences between
the credit claimed in GSTR-3B and that reflected in GSTR-2A.The GST authorities had treated the said amount of Z 12.10 Million as excess availment of ITC, proposing
its recovery under Section 74 of the CGST Act, 2017, along with applicable interest under Section 50 and penalty under Section 122(2)(b). The Company had submitted
that ITC was claimed based on valid Bills of Entry filed at the time of import, and the appearance in GSTR-2A is not a condition precedent for availing such credit. During
the year, on 23rd March, 2026 the company has received an order from Office of Assistant Commissioner of CGST, Bhiwadi for the same wherein the department has
confirmed a demand of % 6.69 million and Penalty of ¥ 6.69 million and dropped a demand of ITC of ¥ 5.41 million.

Based on legal opinion from an independent consultant, the Company believes it has a good case on merits. As no intent to evade tax has been established, the amount is
f) The GST department had identified a discrepancy of ¥31.54 million between GSTR-1 and GSTR-3B for FY 201 8-19, which the Company attributes to various matters
During the year, on 15th December, 2025 the company has received an order from Office of Additional Commissioner of CGST, Alwar for the same wherein the
department has confirmed dropped the proceedings of the said matter and hence no contingent liability has been created.

g) A demand of 2 0.01 million had been raised in the audit report for ITC availed by the Company in cases w'iere suppliers failed to file GSTR-3B returns, resulting in non-
reflection of credit in GSTR-2A. The Company holds valid tax invoices and has received the goods/services in accordance with Section 16 of the CGST Act. It asserts that
credit eligibility should not be denied solely due to supplier non-compliance and is actively engaging with vendors to resolve the issue. During the year, on 04th August,
2025 the company has received an order from Office of Superintendent CGST, Bhiwadi for the same wherein the department has confirmed a demand of ¥ 0.06 million
and Penalty of % 0.07 million and dropped a demand of % 0.04 million.

Based on legal opinion from an independent consultant, the Company believes it has a good case on merits. As no intent to evade tax has been established, the amount is
h) A demand of *31.57 million had been raised against the Company for Input Tax Credit (ITC) claimed but not appearing in Table 8A of GSTR-9, which is auto-
populated from GSTR-2A. The Company asserts that the ITC had been validly availed based on physical tax invoices and actual receipt of goods/services, in accordance
with the provisions of the CGST Act. The discrepancy is attributed to vendor filing delays or technical mismatches. The Company maintains adequate supporting
documentation and is actively reconciling the differences. During the year, on 19th December, 2025 the company has received an order from Office of Commissioner of’
CGST, Alwar for the same wherein the department has confirmed a demand of  31.23 million and Penalty of ¥ 31.23 million and dropped a demand of Z 0.35 milion.
Based on legal opinion from an independent consultant, the Company believes it has a good case on merits. As no intent to evade tax has been established, the amount is

disclosed as a contingent liabilitv. and no provision has been made in the financial statements.
1) The Company is contesting a demand relating to disallowance of input tax credit on horticulture services amounting to % 0.19 million along with equal penalty and

applicable interest. The demand has been upheld by the appellate authority, and the Company has filed further appeal. Based on legal advice, the management believes the
case is arguable and no provision is considered necessary; accordingly, the matter is disclosed as a contingent liability

Note 7: A difference of ¥10.94 million has been identified between the Input Tax Credit (ITC) claimed by the Company in its GSTR-3B returns and the ITC reflected m
the auto-populated GSTR-2A statement for FY 2017-18. As a part of the ongoing proceedings and in compliance with statutory requirements, the Company has deposited
10% of the disputed amount (i.e., ¥1.09 Million) under protest. The Company maintains adequate supporting documentation and is actively reconciling the differences.
Based on legal opinion obtained from an independent legal consultant, the Company believes it has a good case on merits. Accordingly, the amount is considered a
contingent liability, and no provision has been made in the financial statements

Commitments March 31,2026 March 31, 2025 April 01, 2024
Capital commitments 937.19 111.42 19 48
Less: Capital Advances (180.03) (29.71) (6.16)

757.16 81.71 13.32
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34 Related Party Disclosures
In accordance with the requirements of Indian Accounting Standard Ind AS 24 - "Related Party Disclosures” the names of the related parties with the aggregate transactions and
year-end balance with them as identified and certified by the management in the ordinary course of business and on arms’ length basis are given below:

Names of related parties

Given below is the list of related parties where control exists (holding company, ultimate holding company and subsidiaries, etc.) irrespective of whether there has been

transaction during the year.

Name of related party

Samvardhana Motherson Intemational Limited
Honda Motor Co. Ltd, Japan

Yutaka Giken Co. Ltd, Japan

Relationship

Holding company (w.e.f. 16th March 2026)
Ultimate holding company (till 16th March 2026)
Holding company (till 16th March 2026)

Given below is the list of other related parties where transactions have taken place either during the current financial year or during the comparative period.

Name of related party

Honda Trading Corporation India Private Limited
Honda Motor Cycle and Scooter India Private Limited
Honda Cars India Limited

PT. Yutaka Manufacturing Indonesia

YS Tech Thailand Co. Ltd.

Yutaka Do Brasil Ltda.

Rajasthan Prime Steel Processing Centre Private Limited
Honda Logistics India Private Limited

Honda R&D (India) Private Limited

Foshan Fengfu Autoparts Co. Ltd.

Key Management Personnel
Mr. Akira Sato

Mr. Kazunori Koide

Mr. Rahul Kesari

Related party transactions and balances

Relationship

Fellow subsidiaries (till 16th March 2026)
Fellow subsidiaries (till 16th March 2026)
Fellow subsidiaries (till 16th March 2026)
Fellow subsidiaries (till 16th March 2026)
Fellow subsidiaries (till 16th March 2026)
Fellow subsidiaries (till 16th March 2026)
Fellow subsidiaries (till 16th March 2026)
Fellow subsidiaries (till 16th March 2026)
Fellow subsidiaries (till 16th March 2026)
Fellow subsidiaries (till 16th March 2026)

Relationship

(Chief Executive Officer and Director) [Appointment w.e.f. 01 April 2024]
Director

Company Secretary

The following table provides total amount of related party transactions during the relevant financial year:

Sr.
No.

Particulars

For the year ended
31-Mar-26 31-Mar-25

(i)

Sale of Products

Fellow Subsidiary:

Yutaka Giken Co. Ltd., Japan

4.14 5.35

YS Tech Thailand Co. Ltd.

50.90 47.53

PT. Yutaka Manufacturing Indonesia

9.70 29.82

Yutaka Do Brasil Ltda

56.51 48.91

Honda Motor Cycle & Scooter India
Private Limited

811.07 766.56

Honda Cars India Limited

555.52 754.23

Honda Trading Corporation India
Private Limited

12.43 41.14

Honda R&D (India) Private Limited

0.94 0.16

Total

1,501.20 1,693.70

(ii)

Purchases of material, stores and spares

Fellow Subsidiary:

Yutaka Giken Co. Ltd, Japan

198.08 140.48

PT. Yutaka Manufacturing Indonesia

0.71 5.01

YS Tech Thailand Co. Ltd.

5.81 4.58

Rajasthan Prime Steel Processing

1,162.01 1,194.61

Honda Cars India Limited

- 0.06

Foshan Fengfu Autoparts Co. Ltd.

= 0.07

Total

1,366.61 1,344.81

(iii)

Legal and professional fee

Fellow Subsidiary:

Yutaka Giken Co. Ltd, Japan

- 0.63

YS Tech Thailand Co. Ltd

- 0.06

Total

- 0.69

(iv)

Royalty

Fellow Subsidiary:

Yutaka Giken Co. Ltd, Japan

100.82 98.03

Total

100.82 98.03

(v)

Trademark

Fellow Supsidiarv:

Yutaka Giken Co. Ltd, Japan

2521 24,51

Total

25.21 24.51
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(vi) |Technical fee

Fellow Subsidiary:

Yutaka Giken Co. Ltd, Japan 9.15 2.92
]S Tech Thailand Co. Ltd 2.46 594
Pt. Yutaka Manufacturing Indonesia 0.17 0.26
Total il 11.78 9.12
(vii) |Purchase of fixed assets
Fellow Subsidiary: ) =
Rajasthan Prime Steel Processing 19.59 3.01
Centre Private Limited
Total 19.59 3.01
(viii) |Travelling and conveyance expense
Fellow Subsidiary:
Yutaka Giken Co. Ltd, Japan 1.18 0.70
Foshan Fengfu Autoparts Co. Ltd. - 0.20
Total 1.18 0.90
(ix) |Miscellaneous expenses
Fellow Subsidiary:
Yutaka Giken Co. Ltd, Japan 0.27 0.37
YS Tech Thailand Co. Ltd 0.37 0.13
Honda Logistics India Private Limited 0.34 0.42
Honda Cars India Limited - 1.25
Total 0.98 2:17
Sr. Particulars For the year ended
No. 31-Mar-26 31-Mar-25
(ix) |Packing, freight and forwarding charges
Fellow Subsidiary:
Honda Logistics India Private Limited 6.27 731
Total 6.27 7.37
(x) |Remuneration paid to the KMPs and their relatives
Mr. Akira Sato 5.16 5.30
Mr. Kazunori Koide 4.69 -
Mr. Rahul Kesari 0.58 -
Total 10.43 5.30
(xi) |Dividend Paid
Yutaka Giken 22.36 22.36

Transactions as mentioned in above schedule are excluding taxes wherever applicable.

C. The following table provides the total amount of balances outstanding as at the year-

end:

Particulars March 31,2026 March 31, 2025 April 01, 2024
Trade Receivables

Yutaka Giken Co. Ltd, Japan - 1.27 -

Honda Cars India Limited - 96.58 114.26
YS Tech (Thailand) Co. Ltd - 5.82 2.98
Honda Motoreycle and Scooter India - 81.56 82.99
Yutaka Do Brasil Ltda - 7.15 2.42
PT. Yutaka Manufacturing Indonesia - 0.08 1.34
Honda Trading Corporation India - 3.04 -
Honda R& D (India) Pvt Ltd - 0.02 -

Total - 195.52 203.99
Trade Payables

Yutaka Giken Co. Ltd, Japan - 66.58 81.97
Rajasthan Prime Steel Processing Centre Private Limited - 120.28 23043
Honda Logistics India Private Limited - 1.44 0.67
YS Tech (Thailand) Co. Ltd - 6.92 282
Honda Cars India Limited - 0.72 0.31
PT. Yutaka Manufacturing Indonesia - 0.65 -

Total - 196.59 316.20
Capital Advances

Rajasthan Prime Steel Processing - 2.07 -
Centre Private Limited

Total - 2.07 -
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Party Disclosures - —
1

I

Total

Terms and conditions of transactions with related parties

(i) Sale/ Purchase of products and services

Transactions of sales /purchase of products and services with related parties are entered into on the same terms as applicable to third parties in an arm’s length transaction and
in the ordinary course of business. The Company mutually negotiates and agrees parties by penchmarking the same 10
transactions with non-related parties, who purchase/sale product and services of the Company in similar terms.
Trade receivables outstanding balances are unsecured, interest free and require settlement in cash. No guarante
(i) Purchases of goods and related balances

Purchases of property, plant and equipment are made from related parties on the same terms as applicable to third parties in an arm’s length transaction. The Company
mutually negotiates and agrees price and payment terms with the related parties
(i) Compensation to KMP

The amounts disclosed in the table are the amounts recognised as an expense during the financial year T
toward post-employment benefits and other long-term benefits of key managerial personnel as they are determined on an

amounts attributable to KMPs are not separately determinable.

consideration and payment terms with the related

e or other security has been received against these receivables

by benchmarking the similar transaction from non-related parties.

clated to KMP. The amounts do not include expense, if any, recognised
actuarial basis for the Company as a whole Hence,

Segment information

y one business segment of manufacturing and sale of auto ancillary equipment. The chief operating decision maker (board of directors and management)
e risk and rewards from these services are not different from one another. hence goods provided by the Company

"Operating Segments". The Company has given disclosure in respect of geographical spread as follows:

The Company deals in onl
reviews the operations of the company as @ whole and th
constitutes single reportable segment as per Ind AS 108

For the year ended |For the year ended
March 31, 2028

[ sl
3,701.48

raphical location

Note:
(i) Capital expenditure consists of additions of property, plant and equipment, Capital work in progress and intangible assets.

plant and equipment, right of use assets, capital work in progress and intangible assets, non-current tax assets (net) and

(ii) Non-current operating assets includes property.
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i)

Fair value measurements

Set out below, is a comparison by class of the carrying amounts and fair value of the Company's financial instruments, other than those with carrying amounts that are
reasonable approximations of fair values:

Particulars March 31, 2026 ! March 31, 2025 April 01, 2024

Level of Fair Value

Carrying value Fair value |Carrying value Fair value Carrying value Fair value
Measurement

Financial assets, measured at amortised cost

- Trade receivables Level 3 573.10 573.10 402.18 402.18 323.68 323 68
- Cash and cash equivalents Level 3 118.61 118.61 285.90 285.90 326.79 326.79
- Bank balances other than above Level 3 - - 278.00 278.00 - -

- Loans (current and non-current) Level 3 0.50 0.50 0,21 0.21 027 0.27
- Other financial assets (current and non current) Level 3 134.26 134.26 127.71 127.71 480.84 480.84

Financial liabilities, measured at amortised cost
- Trade payables Level 3 43371 433.71 321.54 32154 48202 48202

- Other financial liabilities (current and non current) Level 3 39.43 39.43 22.84 22.84 19.66 19.66

The management has assessed that trade receivables, cash and cash equivalents, other bank balances, other current finar.cial assets, borrowings, trade payables, current lease hiabilities and
other financial current liabilities approximate their carrying amounts largely due to the short-term maturities of these instruments.

Fair value hierarchy
All financial instruments for which fair value is recognised or disclosed are categorised within the fair value hierarchy, described as follows, based on the lowest level input that is

significant to the fair value measurement as a whole.

Level 1: Quoted (unadjusted) prices in active markets for identical assets or liabilities.
Level 2: Valuation techniques for which the lowest level input that has a significant effect on the fair value measurement are observable, either directly or indirectly.
Level 3: Valuation techniques for which the lowest level input which has a significant effect on the fair value measurement is not based on observable market data.

Notes
1) No financial assets or financial liabilities has been valued at fair value.
2) There have been no transfers between Level 1 and Level 2 during the period.
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Financial risk management objectives and policies

The Company is exposed to Market risk, credit risk, Legal, taxation and Accounting risk and liquidity risk. Company’s Treasury teams overseas the management of these risks supported by
senior management.

Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises of three types of nsk
currency risk, interest rate risk and other price risk such as equity price risk and commodity risk. Financial instruments affected by market risk include trade receivables,trade and other

payables. The other price risk is not applicable for the Company.

Foreign currency risk

Particulars Currency As at gy 'As il
March 31, 2026 March 31, 2025 April 01,2024
Amount in Amount in Rs Amount in Amount in Rs Amount in Amount in Rs
Foreign Millions Foreign Millions Foreign Millions
currency(in currency(in currency(in
Millions Millions Millions
Financial assets
Trade receivables ush 0.28 25.90 0.16 13.06 0.08 673
JPY 1.54 0.93 2.30 1.27 0.12 0.06
1.82 26.83 2.46 14.33 0.20 6.79
Financial liabilities
Trade payables & payable towards capital goods uUsD 022 20.87 0.12 10.90 0.33 2803
JPY 107.27 64.75 114.18 66.58 145.74 82 03
107.49 85.62 114.30 77.48 146.07 110.06
Net receivable/ (payable) (105.67) (58.79) (111.84) (63.15) (145.87) (103.27)

Foreign Currency sensitivity

The following tables demonstrate the sensitivity to a reasonably possible change in foreign currency, with all other variables held constant. The impact on the company's profit before tax 1s
due to changes in the fair value of monetary assets and liabilities.

As at March 31, 2026

Effect in Rs lakhs Change in Pr().ﬁt or Loss Equity (net of tax)

. rate Strengthening Weakening  Strengthening Weakening
USD 5% 0.30 (0.30) 0.22 (0.22)
JPY 5% (3.19) 3.19 (2.39) 2.39
As at March 31, 2025
Effect in Rs lakhs Change in Pro.ﬁt or Loss : Equnt'y (net of tax) :

rate Strengthening Weakening  Strengthening Weakening
USD 5% 0.13 (0.13) 0.10 (0.10)
EUR 5% (3.09) 309 (231 2.3
As at April 01, 2024
Efféct in Rs lakhs Change in Pr({ﬁt or Loss : Equnt.y (net of tax) :
rate Strengthening Weakening  Strengthening Weakening
USD 5% (1.01) 1.01 (0.76) 0.76

JPY 5% 37D 371 (2.78) 278
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(i)

(iif)

(iv)

B)

0

D)

(i)

Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. However, the company does not have
any out-standing borrowing or interest being payable/receivable as on the date of balance sheet and does not expose to such risk

Commodity Price Risk

The Company is affected by the price volatility of certain commodities. its operating activities require the ongoing purchases of steel which are volatile products and are major component
of end product. The prices in these purchase contracts are linked to the price of raw steel and demand supply matrix. However, at present, the Company do not hedge its raw material
procurements, as the price of the final product of the Company also vary with the price of steel which mitigate the risk of price volatility.

Equity price risk
Since the Company has not made any investment in any listed/unlisted securities during the year or at the year end, equity price risk is not applicable

Credit Risk and fixed deposit
Credit risk is the risk of financial loss to the Company if a customer fails to meet its contractual obligation. Management believes the credit risk on cash and cash equivalents Is low because
the counterparties are banks with high credit ratings.

Trade receivable
Customer credit risk is managed by the Company’s established policy, procedures and control relating to customer credit risk management. The customer of the Company is original
equipment manufacturer (OEM) which have a defined period for payment of receivables and hence the Company evaluates the concentration of risk with respect to trade receivables as low

Liquidity risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or another financial
asset. The Company’s approach for managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are fallen due, under both normal

and stressed conditions, without incurring unacceptable losses or risking damage to the Company’s reputation.

The table below summarizes the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments.

As at March 31,2026

Particulars On demand  Less than 1 year 1-5 year More than 5 Total
years

Trade payables - 433.71 - - 433.71

Other financial liabilities - 39.43 - 39.43

Total - 473.14 - - 473.14

As at March 31,2025

Particulars On demand  Less than 1 year 1-5 year More than § Total

years

Trade payables - 321.54 - - 321.54

Other financial habilities - 22.84 - - 22.84

Total - 344.38 - - 344.38

As at April 01,2024

Particulars On demand  Less than 1 year 1-5 year More than § Total
years .

Trade payables - 482.02 - - 482.02

Other financial liabilities - 19.66 - - 19.66

Total - 501.68 - - 501.68
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38 Capital management
Risk Management Framework
The Company's capital management objectives are to ensure the Company's ability to continue as a going concern as well as to provide a balance between financial
flexibility and balance sheet efficiency. In determining its capital structure, Company considers the robustness of future cash flows, potential funding requirements for
growth opportunities and acquisitions, the cost of capital and ease of access 0 funding sources. Management assesses the Company's capital requirements in order to
maintain an efficient overall financing structure while avoiding excessive leverage. This takes into account the subordination levels of the Company's various classes of
debt, The Company manages the capital structure and makes adjustments to it in the light of changes in economic conditions and the risk characteristics of the underlying
assets. In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders, return capital to shareholders, issue new
shares, or sell assets to reduce debt. The Company did not have any borrowings during the current year.

39 Dues to micro and small enterprises

The dues to micro and small enterprises as required under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act), to the extent the Company
has received information from its supplier regarding their registration status under the MSMED Act, is given below:

particulars As at As at As at
March 31,2026 March 31,2025 April 01, 2024

(i) the principal amount and the interest due thereon remaining unpaid to any supplier as at the end of accounting

year -

Principal amount due to micro and small enterprises* 42.84 28.74 17.33

Interest due on above

(ii) the amount of interest paid by the buyer under MSMED Act, 2006 along with the amounts of the payment made - - -
to the supplier beyond the appointed day during each accounting year

(iii) the amount of interest due and payable for the period for the delay in making payment (which has been paid - -
but beyond the appointed day during the year) but without adding the interest under the MSMED Act, 2006

(iv) The amount of interest accrued and remaining unpaid at the end of accounting year; and -

(v) The amount of further interest duc and payable even in the succeeding year, until such date when the interest - - -
dues as above are actually paid to the small enterprise, for the purpose of disallowance as a deductible expenditure
under section 23 of the MSMED Act.

In respect of the dues to MSMED vendors, interest liability contemplated under the Act, beyond the maximum credit threshold of 45 days has been computed for the
period from invoice date till settlement ; actual liability will vary in each case based on computation on a case 1o case basis at the time of settlement of the aggregate
amount of which is excepted within the amount so provided for.

The information as required to be disclosed under the MSMED Act has been determined to the extent such parties have been identified on the basis of information
available with the Company.

* Includes outstanding dues of micro and small enterprises of Rs. 10.95 millions( 31st March 2025: Rs. Nil , April 01, 2024: Rs 1,.29 Millions) payable against purchase
of property, plant and equipment.

40 Expenditure on Corporate Social Responsibility
In compliance with section 135 read with Schedule VII, Companies Act 2013, an amount of Rs. 2.20 millions (Previous year: Rs. 1.74 millions) is required by the
Company to be expensed towards meeting its Corporate Social Responsibility (CSR) obligation for the year ended on 31 March 2026. The Company has spent the

For the year T o
) ended
Particulars ended 31-March-

| oo
2.20 1.74

Details ofCSR Ex endifure:

i) Gross amount required to be spent by the Company during the year:

i) Amount of expenditure incurred 2.27 1.75
(iii) Shortfall at the end of the year

iv) Total of previous years shortfall s 4
v) Reason for shortfall: Not applicable | Not applicable
vi) Nature of CSR activities:

a) Promoting education and employment enhancing vocation skills (including children, women, elderly and differently abled) 2.27 1.75

b) Contribution related to promoting health care, sanitation and Ensuring environmental sustainability

vii) Details of related party transactions

viii) Where a provision is made with respect to a liability incurred by entering into a contractual obligation
*Company has not carried forward the excess amount spent during the year.
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41 Ratio Analysis and its elements

S.No. Ratio Numerator Denominator March 31,2026 | March 31, 2025 % change

a) |Current ratio* Current Assets Currat fubilities 231 327 (29.37%)
b) |Debt- Equity Ratio Total Debt Sha_reh(_)lder's Equity ) = ] - -
¢) |Debt Service Coverage ratio Earnings for debt service = Debt service = Interest + Lease Payments + - - -

Net profit after taxes + Non- Principal Repayments
cash operating expenses
(Depreciation &

amortisation) + Finance

d) |Return on Equity ratio Net Profits after taxes Av_erage Shareholder's Equity 5.58% 5.03% 10.94%
¢) |Inventory Turnover ratio Cost of goods sold or Sales Average Inventory 8.05 7.33 9.75%
f) |Trade Receivable Turnover Ratio Net credit sales = Gross Average Trade Receivable 7.84 8.92 (12.10%)

credit sales - sales return
Net credit purchases = Gross

g) |Trade Payable Turnover Ratio** |credit purchases - purchase Average Trade Payables 7.60 552 37.58%
return
h) |Net Capital Turnover Ratio*** Net sales = Total sales - \"Vor}('u}g capital = Current assets - Current 540 332 62 75%
sales return liabilities
i) |Net Profit ratio Profit after tax Net sales = Total sales - sales return 2.49% 2.55% (2.26%)
. . Earnings before interest and |Capital Employed = Tangible Net Worth +
7.00% 7.49% 6 57%
g |Metnenan Capital Employed taxes Total Debt - Deferred Tax Asset ’ ’ \ .
k) |Return on Investment Interest (Finance Income) Lr;\;zs;;;enl in current and non-current fixed 9.63% 8.34% 15 46%

Reasons for change (in case of + 25% deviation from previous year):

* Current ratio has decreased primarily due to a reduction in deposits during the current year

*%  Trade Payable turnover ratio has been increased due to a rise in creditors, driven by higher purchase volumes.
#+x  Net capital turnover ratio has been increased primarily due to higher sales during the current year.

Notes :
(i) Debt Equity Ratio is not applicable as the company does not have any borrowing at the year end.

(ii) Debt Service Coverage Ratio is not applicable as the company does not have any borrowing at the year end.

(iii) Return on Investment is not applicable as the company does not have any investment.
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42 First time adoption of Ind AS
These are the Company's first financial statements prepared in accordance with Ind AS.

These financial statements, for the year ended March 31, 2026, are the first Ind AS financials, the Company has prepared in accordance with Ind AS. For periods up to and including the year ended March 31, 2025, the
Company prepared its financial statements in accordance with accounting standards notified under Section 133 of the Companies Act 2013, as amended, read together with the Companies (Accounts) Rules, 2021 (Indian

GAAP).

The Ind AS accounting policics have been applied in preparing the financial statement for the year ended March 31, 2026, the compartive information presented in these financial statement for the vear ended March 31
2025 and in preparation of an opening Ind AS balance sheet as at April 01, 2024 (the Compnay's date of transition). An explanation of how the transition from the financial statement prepared in accordance with the
accounting standard notified under Section 133 of the Companies Act 2013, read together with the companics(Accounts) Rules 2021 (Indian GAAP), as amended (Previous GAAP) to Ind AS has been effected by the

Company and how the same has cffected the reported financial position , financial performance and cash flows of the Company is as detailed below.

Exemptions and exceptions applied
St below are the applicable Ind AS 101 optional ptions and v exceptions applicd in the transition from previous GAAP to Ind AS.

A) Ind AS optional exemptions:

i) Deemed cost of property, plant and equipment and intangible assets

Ind AS 101 permits a first-time adopter to clect to continue with the carrying value for all of its property, plant and equipment (including capital work in progress) as recognised in the financial statements as at the datc of
transition to Ind AS, measured as per the Indian GAAP and use that as its deemed cost as at the date of transition. This excmption can also be used for intangible assets covered by Ind AS 38 Intangible assets
Accordingly, the Company has elected to measure all of its property, plant and equipment (including capital work in progress) and intangible assets at their Indian GAARP carrying value

ii) Lease-Company as a lessee

The Company's leased asset primarly comprises of land lease of 99 years and the company has clected to measure Right-of-usc asscts i respect of such land lcase at an amount cqual amount recogmised in property plant

and equipment in the Balance Sheet immediately before the date of transition to Ind AS by applying Ind AS 101 at the date of transition

B) Ind AS Mandatory Exceptions

i) Estimates

An entity's cstimates in accordance with Ind AS at the date of transition to Ind AS shall b consistent with estimates made for the same date in accordance with previous GAAP (after adjustments to reflect any difference
in accounting policics), unless there is objective evidence that those estimates were in error. Ind AS estimates as at Apri |, 2024 arc consistent with the estimates as at the same date made in conformity with previous

GAAP
ii) De-recognition of financial assets and liabilities

Ind AS 101 requires a first-time adopter to apply the de-recognition provisions of Ind AS 109 prospectively for transitions occurring on or after the date of transition to Ind AS. However.Ind AS 101 allows
adopter to apply the de- recognition requirements in Ind AS 109 retrospectively from a date of the entity's choosing, provided that the information needed to apply Ind AS 109 to fi
derecognised as a result of past transactions was obtained at the time of initrally accounting for those transactions. The Company has clected to apply the de-recogmition provisions of Ind A

date of transition to Ind AS

iii) Classification and measurement of financial assets and Financial
Liabilities

1 asscts and

rst-ime

S 109 prospectively from the

Classification of financial asset and financial liabilitics is required to be made on the basis of the facts and circumstances that exist at the date of transition to Ind AS. Further, if it is impracticable for the Company to
apply retrospectively the fair value of the financial asset or the financial liability at the date of transition to Ind AS shall be the new gross carrying amount of that financial asset or the new amortised cost of that financial

liability at the date of transition to Ind AS.

42.1 The Company has prepared a reconciliation of Balance sheet, Statement of Profit and Loss and Statement of Cash Flows as reported under the previous GAAP to those compared as per Ind AS and the same 1s given in
Note 42.2, 42.3, 42.4 and 42.5 below. The Company has also prepared a reconciliation of the amounts of total cquity as reported under the previous GAAP to those compared as per Ind AS and the same 1s given in Note
no. 42.4 below.

42.2 Effects of IND AS adoption on the Balance sheet

Particulars Note No. As at March 31, 2025 As at April 01, 2024 4]
- "Effect of . "Effect of
l("r::::)fp':‘;y transition to Ind AS l(r::n;x;iz:‘/;P transition to Ind AS
Ind AS" Ind AS"
ASSETS
Non-current assets
Propertv. plant and equipment A 54971 (47.16) 502.55 61588 4775 568 14
Capital work-in-progress 43.27 - 43.27 1872 - 1872
Right of usc asscts A - 47.16 4716 - 4774 4774
Intangible asscts ‘ 16.26 - 16.26 295 - 295
(i) Other financial asscts A - 956 956 - 8.00 800
Long-term loans and advances A 4229 (42 29) - 3206 (32 06) -
Deferred tax assets A 4114 - 41 14 3162 001 3163
Non-Current tax assets (net) A - 539 539 - 2035 2035
Other non-current asscts A 9.56 27.34 3690 799 312 17l
Total non-current assets 702.23 -0.00 702.23 709.22 -0.01 709.24
Current assets
Inventorics 288.76 - 288.76 32727 - 327.27
Contract assets - - - - - -
Financial assets
(i) Trade receivables 402.18 - 402.18 323.68 - 32368
(ii) Cash and cash equivalents A 678.90 -393.00 285.90 781.79 -455.00 32679
(iif) Other bank balances A - 278.00 278.00 - - -
(iv) Loans A 021 021 - 027 027
(v) Other financial assets A = 11815 11815 - 472 84 472 84
Short-term loans and advances A 32.34 -32.34 - 22.81 -2281 -
Other current asscts A 3.32 28.98 32.30 17.83 4.71 22.54
Total current assets 1,405.50 - 1,405.50 1,473.38 0.01 1,473.39
Total assets 2,107.73 Q0.00) 2,107.73 2,182.60 0.00 2,182.63
EQUITY AND LIABILITIES
Equity
Equity share capital 1.118.00 - 1,118.00 1,118.00 - 1.118 00
Other equity A 552.99 - 55299 494.92 - 494 92
Total equity 1,670.99 - 1,670.99 1,612.92 - 1,612.92
LIABILITIES
Non-current liabilities
Emplovee benefit obligations ~ 6.53 6.53 - 106 1 06
Provisions A 653 -6.53 - 106 -106 -
Total non-current liabilities 6.53 = 6.53 1.06 l.%_l
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Current liabilities
Contract liabilities A - 4.02 4.02 - 071 071
Financial liabilities - - = - 3 =
-Trade payables
Total outstanding dues of micro enterprises and small enterprises 28.74 - 2874 16 04 16 04
Total outstanding dues of creditors other than micro enterprises and 29280 - 292 80 46598 465 98
small enterprises
.-Other financial hiabilities A - 22.84 22.84 - 19 66 19 66
Other current liabilities A 7571 -26 86 48.85 5785 -2037 3748
Employee benefit obligations A - 18.75 18.75 - 14.83 1483
Provisions A 32.96 -18.75 1421 28.78 -14.83 1395
Total current liabilities 430.21 | 0.00 | 43021 568,65 | -0.00 | 568.65
Total liabilities 436.74 0.00 436.74 569.71 -0.00 569.71
Total equity and liabilities 2,107.73 0.00 2,107.73 2,182.63 (0.00) 2,182.63
42.3 Reconciliation of total Comprehensive income for the year ended March 31, 2025:
Particulars Note No. Indian GAAP "Effect of Ind AS
(regrouped) transition to
Ind AS"
Revenue
Revenue from operations 3,238.08 - 3,238.08
Other income 52.20 - 52.20
Total income 3,290.28 - 3,290.28
Expenses
Cost of raw materials and components consumed 225844 - 2,258.44
(Increase) in inventories of finished goods and work-in-progress (0.58) - (0.58)
Employee benefits expense B (i) 26531 (2.94) 26237
Finance costs 1.20 - 1.20
Depreciation and amortisation expense 136.62 - 136.62
Other expenses 51252 - 512.52
Total expenses 3,173.51 (2.94) 3,170.57
Profit before tax 116.77 2.94 119.71
Tax expense:
1 Current tax 45.85 - 45.85
in. Deferred tax charge B (iii) (9.51) 0.74 (8.77)
Profit for the year 80.43 2.20 82.63
Other comprehensive income
A. Items that will not be reclassified to profit or loss
Re-measurement gain on defined benefit plans B (ii) - (2.94) (2.94)
Income tax effect of defined benefit B (iii) - 0.74 0.74
Total other comprehensive income - (2.20) (2.20)
Total comprehensive Income for the year 80.43 (0.00) 80.43
42.4 Reconciliation of total equity as at April 1, 2024 and March 31, 2025:
Particulars Note No. March 31,2025 April 1,2024
Total Other Equity as per Previous GAAP 552.99 494 92
Adjustments through Profit and Loss: (0.00) -
- Remeasurement of the defined benefit plans OC/ (1) 220 -
Adjustments through OCI:
Remeasurement of the defined benefit plans (i) (2.20) -
Total Other Equity as per Ind AS 552.99 494.92
42.5 Reconciliation of total Comprehensive Income for the year ended March 31, 2025
Particulars Note No. For the year
ended
March 31,2025
Net profit as per Previous GAAP 80.43
Adjustments through Profit and Loss: (0.00)
- Remeasurement of the defined benefit plans OCI (iii) 220
Adjustments through OCI:
Remeasurement of the defined benefit plans (111) (2.20)
Total Comprehensive income under IND AS 80.43
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(Amount in Rs. Millions unless otherwise stated)

A)  Aspart of the transition to Ind AS, and in accordance with the presentation requirements of Schedule 11T Division II of the Companies Act, 2013, the Company has reclassified certain balances previously grouped
under long term and short term loans and advances and other current and non-current assets to appropriate line items. These reclassifications are presentational in nature and have no impact on total assets or equity

Summary of reclassifications:

As at 31-March-2025
Previgus GAAP gzigssiﬁcnﬁqn __Amount (in Lacs) Ind AS Classification
ASSETS
i) Property. plant and equinment 4716 Right of use assets
47.16
ii) Long-term loans and advances
- Capital advances 2971 Other non current asset
- Advance Income tax 5.39 Income tax assets (net of provision)
- Prepaid Expense 039 Other non current asset
- Duties paid under protest 6.80 Other non-current assets
42.29
iii) Other non current assets
- Security deposits 956 Other non current financial assets
9.56
i) Short-term loans and advances
- Advance to suppliers 1.77 Other current assets
- Balances with zovernment authorities 25.54 Other current assets
- Prepaid expenses 482 Other current assets
-Loan to emplovees 02] Other current financial assets-Loan
3234
iii) Cash and cash equivalents )
- Deposits with original maturity for more than 12 months 115.00 Other current financial assets
. Deposits with original maturity for more than 3 months less than 12 months 278.00 Other Bank Balance
393.00
iv) Other current assets
 Interest accrued but not due on fixed deposits 240 Other current financial assets
- Security Deposit 0.75 Other current financial assets
3.15
Previgus GAAP Cla ification Amount (in Lacs) Ind AS Classification e
LIABILITIES
i) Long term Provisions
Gratuity Provision 6.53 Employee benefit obligatons-Non-current
6.53
ii) Other-current liabilities
- Capital creditor's 5.48 Other current financial labilities
- Advance from customers 4.02 Contract liabilities
- Emplovee related liabilities 16.67 Other current financial liabihities
- Security deposit from customers 0.69 Other current financial liabilities
2686

iv) Short-term provisions
Provision for contingencies 13.95 Provisions

Proviston for Compensated absences 14.46 Employee benefit obligatons-current
Provision for Gratuity 0.37 Employee benefit obligatons-current
28,78

—_—

These reclassifications ensure appropriate classification under Ind AS 1, Ind AS 32, and Ind AS 109, thereby improving the transparency and comparability of the financial statements

As at 01-April-2024

Previous GAAP Classification Amount (in Lacs) Ind AS Classification
ASSETS
i) Property, plant and equipment 47.74 Right of use assets
47.74
i) Long-term loans and advances .
- Capatal advances 6.16 Other non current asset
- Advance Income tax 20.35 Current tax assets (net of provision)
- Prepaid Expense - Other non current asset
- Duties paid under protest 5085 Other non current asset
32.06
iii) Other non current assets
- Security deposits 8 00 Other non current financial assets
8.00
ii) Short-term loans and advances
- Advance to suppliers 117 Other current assets
- Balances with government authorities 1700 Other current assets
- Prepaid expenses 438 Other current assets
-Loan to employees 025 Other current financial assets-Loan
~Yes Bank Employee Superannuation Scheme ( 00000021) 001 Other current financial assets-Cash and cash equivalents
22.81

iii) Cash and cash equivalents
- Deposits with onginal maturity for more than 12 months 45500 Other current financial assets
- Deposits with original matunity for more than 3 months less than 12 months -

455.00
iv) Other current assets
- Interest accrued but not due on fixed deposits 17.36 Other current financial assets
0.49 Other current financial assets

- Security Deposit
17.85
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Previous GAAP Chusification Amaint (in Lacs) Ind AS Classification

LIABILITIES '

1 Long term Provislans

Gratuity Provision l.ﬂiﬂ Employee tenefit obligatons-Noa-current

1406

if) Other-current iabilitles '

- Capital creditor’s 1.83 Other currant financial labilitics

- Advance from customers 0.71 Contract liabilities

- Employee related labilities 16.61 Ofther cwrent financial liahilities

- Sectrity deporit from customers L Olter susrent financial liabilities
20.37

) Shors-term prosisiuns

Provision for contingencics 13.95 Provisiong

Provision for Campensated abences 1446 Emplayee benefit obligatons-Current

Provision for Gratuity 8.37 Emplaoyee benefit cbligatons-Curent
23.73

These reclassifications cnsure apprapriate clissification under [nd AS 1, Ind AS 32, and Ind AS 109, thereby mproving the transparency and eonparability of the finsncial statenents.

Fuotnotes to the reconciliation of cqulty ss at April 01, 2024, March 31, 2025 and Statement of Profit and Loss for (he year ended March 31, 2026

Leuses:

Uneer previonss GAAP. leazehold Land vwas presental under property, plant & equipmeit and depeecisted over the period of the lease. Under Ind AS, sush properties have been roclassitied as right-ofiuse assels as at April 01, 2024 and Mareh 31,
2025

As a tesull of above adjustment .

a) Right of use a3sets o1 R 4716 millions has been nacognised as at March 31, 2025 (April 1, 2024: Rs. 47.74 millions)

) Praperty, plant & equipoien! decreased by Re.Rs. 47.16 millions as at March 31, 2025 (Aprl 01, 2024: R, 47.74 millions) Jue to reclassitication 35 nght of use oyzels.

Employee benefits:

During the year ended 31-Mar-2025, the Comipany valuod its gratuity Rakility in d: withInd AS 19. In d with the i of Schedule III Division If, tha following reclassifications were nude: Employes benefits expense
decteasad by Ra, 2.4 millions , and Other Comprehensive Losy increasad by Ry. 2.94 millions on account of reclassification of actuarial loss fi playee benefits expenses ta Other Comprehensive Income,

Other Caniprehensive Income:

Under Previous GAAP, the Company has not presented other conyprehensis incoine (OCT) separately. Hence, it has reconsilad Previaus GAAP profit to profit as per Ind AS. Further, Previaus GAAP profit is reconciled to lotal comprehensive
ncome as pec [rd AS

Deferred tax henefits decreased by Rs. 0.74 millions dring the year ended 31-March-2025, primarily due to the rechissification of tax effects on iteme gused in Other C
requitements of Schadule TIT Division II

5

Income, ia accordance with the p

Retained Eamlogs:
Retained Eamnings hay beeu adjustad consequent W Ui above Iid AS trsusition udjustments und the same is given in Note no. 42.4 above

Statement of cash flows
The transition frum Indisn GAAP to Ind AS did ot have & nuterial impuct un 1he statement of'cash flows.

Other Statutory Information

No preceeling has been iniiated of pending agains the Company for holding any benami property uner the Benami Transactions (Profibition) Act, 1988 (45 of 1988) and rules made Ussreunder,

The Cenypuany hus not entered into ary trensactions with conypmnies struck oIl under section 248 ol the Conpanics Act, 2013 ur sectiun 360 of Companies Ad, 1956,

The Company ks rat have any charges of satisfaction which ix yet th he regideral with ROC beyund the stalutury period,

The Company has nok trude or fnvested i erypto custansy or virtual curracy daring the financial year or prior years, Fusther, the Company has mol receivd any depaoits o advances from asy person for the prupose of bading o inveding in
Crypto Currency o¢ Virtual Currency.

The Company has not advanced of lcaned ot invested fuuads to any other persan(s) ar entity (ies), including foreign entites (1 liaries) with the und ing that the I shalls

) dircetly ot indiscely kend ox invest in other persons of autitics ientificd in any mancr whatsocver (*Ullimate Bencfisiarics) by or on behalfof the Company or

b) provide any guamnlee, security or tre like 10 or on betall’of the Ultinnle Reneliciaties

The Cumpuny hus not received wny fund from any penivn(s) or ectityGies), including fureign entitics (Funding Party) with the understanding (whether recorded in writing or olherwase) that the Campany shall:
o) directly o indirecly, lend or invest in other persons or eatities identified in any manner whatsoever (“Ultimate Beneficiaries ) by or on behalf of the Funding Party or
b) provide auy guatantee, secusity we the like from or oa behalf of the Ullinuie Bencficistics.

The Company does not have any wansction which is not recordad in the books of' aceounts that has been swrenderad or disclosed a3 income during he yeur in the tax assessments under the Income Tax Act 1961 (such as, search or survey or
any other relevanl pruvisions of the Income Tax Act, 1961 (such us, search or swrvey or any uther relevunt prusisions o the Incomy: Tux Act, 1961).

The Company has not been declared as willul defaulter by any bank or fimncial institution or olher lender.

The Campany has compliad with the number of layers preseribad under section 2(87) of the Companizs Act, 2013 read with Companies (Restriction on number of Layers) Rules, 2017.

The Cumgsany (a3 per the povisiun of the Cote Investment Congsanies (Rescrve Bank) Directicns, 2016) does ot have any CIC.

Tranfer Pricing

The Compuny hus established o hensive systam of mai of i i ' a5 reqirod by the transter pricing kegislation under sections 92-92F of th Income-tax Act, 1961, Since the law requires existenve of such
i ivn and ion tu be in sature, the Company has mainktinad adquate & fon for the int. ional t ions eitered into with the associsted enterpases and the domestio trunsactions enterad into with
the specitid person during the tinancial yer und expect such records W be in existence in dunce with the requi [ the kv, The i3 uf' the opiniun thut its intemational trunsactions ere ut am's fength su that the aforessid

legislation will not have eny impact un the Mnancial statements, pacticatarly un the amount of X expense nd that of | ‘pruvision for taxation

Events afler reporting perlod
No significant adjusting event occumad betswwen the balince sheet date and date of the approval of hess Financial statemsents by the Bosal of Dircetors of the Company requiring adjustincnt of disclosure.

The Company has 1 server physically located in India in respect of books of accounts nuintaised electronically in an accounting sofware. The Comparry takes backup of these books of acecun:s, hawewer such backup log of the such backups
are curently nol being maintained on dutly basie till Seplember 30, 2025,

the Conpany bas wsed an accounting soltware for muintaining its books of acvount which hat 3 feiture of secording awlt trail (et log) Facility an the same has aperated theaughout the year for all relevant transiction recordng in the
soflwute Further, thery ara ol instanco of audit troil festure being tampered with. Additionatly, the st trail in reapact of e relevant previous year ened March 31, 2023 bos ot been prescruvd by the ccmpany ag pet statutory requiraent

i
Previous year bafnces have bocn secisitied to contim to current year elussifivation wherevs considsred revessary.
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