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INDEPENDENT AUDITOR’S REPORT

To the Members of Saddles International Automotive & Aviation Interiors Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Saddles International Automotive & Aviation Interiors
Private Limited (“the Company™), which comprise the Balance sheet as at March 31, 2026, the
Statement of Profit and Loss, including the statement of Other Comprehensive Income, the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and notes to the financial
statements, including a summary of material accounting policies and other explanatory information .

In our opinion and to the best of our information and according to the explanations given to us , the
aforesaid financial statements give the information required by the Companies Act, 2013, as amended
(“the Act™) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2026, its
profit including other comprehensive income, its cash flows and the changes in equity for the year ended
on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs),
as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the *Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our
report. We are independent of the Company in accordance with the *Code of Ethics’ issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director Report, but does not include the financial statements
and our auditor’s report thereon. The Director Report is expected to be made available to us after the
date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether such other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated.
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Responsibilities of the Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in
equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our

e auditor’s report to the related disclosures in the financial statements or, if such disclosures are
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inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure 17 a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account ;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015, as amended;

(e) On the basis of the written representations received from the directors as on March 31, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2026 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to these financial
statements and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 27 to this report;

(2) In our opinion, the managerial remuneration for the year ended March 31, 2026 has been paid
/ provided by the Company to its directors in accordance with the provisions of section 197
read with Schedule V to the Act;

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:
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The Company has disclosed the impact of pending litigations on its financial position in
its financial statements — Refer Note 36 to the financial statements;

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company;

a) The management has represented that, to the best of its knowledge and belief, as
disclosed in the note 38 to the financial statements, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, as
disclosed in the note 38 to the financial statements, no funds have been received by the
Company from any person(s) or entity(ies), including foreign entities (“Funding Parties™),
with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries: and

¢) Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (a) and (b) contain any material
misstatement.

The final dividend paid by the Company during the year in respect of the same declared
for the previous year is in accordance with section 123 of the Act to the extent it applies to
payment of dividend.

As stated in note 35 to the financial statements, the Board of Directors of the Company
have proposed final dividend for the year which is subject to the approval of the members
at the ensuing Annual General Meeting. The dividend declared is in accordance with
section 123 of the Act to the extent it applies to declaration of dividend.
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vi. Based on our examination which included test checks, the Company has used three
accounting software(s) for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the software. Further, during the course of our audit
we did not come across any instance of audit trail feature being tampered with.
Additionally, the audit trail of prior year(s) has been preserved by the Company as per the
statutory requirements for record retention as stated in Note 39 to the financial statements.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

@&ﬂ/

per Nikhil Gupta

Partner

Membership Number: 517577
UDIN: 26517577UPEKG09359
Place of Signature: Gurugram
Date: May 5, 2026
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Annexure ‘1’ referred to in paragraph under the heading “Report on other legal and regulatory
requirements” of our report of even date

Re: Saddles International Automotive & Aviation Interiors Private Limited (“the Company”)

In terms of the information and explanations sought by us and given by the company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and
belief, we state that

(a) (A) The Company has maintained proper records showing full particulars, including quantitative details

(b)

(c)

(d)

(e)

(a)

(b)

and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangibles assets.

All Property, plant and equipment have not been physically verified by the management during the
year but there is a regular programme of verifying them once in three years which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets. No material
discrepancies were noticed on such verification.

The title deeds of all the immovable properties (other than properties where the Company is the lessee
and the lease agreements are duly executed in favour of the lessee) are held in the name of the
Company.

The Company has not revalued its Property, Plant and Equipment (including Right of use assets) or
intangible assets during the year ended March 31, 2026.

There are no proceedings initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

Physical verification of inventory has been conducted at reasonable intervals during the year by
management except for inventories lying with third parties. In our opinion, the coverage and
procedure of such verification by the management is appropriate. Inventories lying with third parties
have been confirmed by such third parties as at March 31, 2026. There were no discrepancies of 10%
or more noticed, in the aggregate for each class of inventory.

As disclosed in note 13 to the financial statements, the Company has been sanctioned working capital
limits in excess of Rs. five crores in aggregate from banks and financial institutions during the year
on the basis of security of current assets of the Company. Based on the records examined by us in the
normal course of audit of the financial statements, the quarterly returns/statements filed by the
Company with such banks and financial institutions are in agreement with the unaudited books of
accounts of the Company.
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(a)

(b)

(©)

(d)

(e)

(f)

()

During the year the Company has not provided loans, advances in the nature of loans, stood guarantee
or provided security to companies, firms, Limited Liability Partnerships except loans to other parties
(employees) which is as follows:

Particulars Loans (INR Lacs)
Aggregate amount granted/ provided during the year
- Others (employees) 42

Balance outstanding as at balance sheet date in respect of
above cases
- Others (employees) 28

During the year, the Company has not made investments, provided guarantees, provided security and
granted loans and advances in the nature of loans to Companies, firms, Limited Liability Partnerships.
The Company has granted loans to other parties (employees) and the terms and conditions of the grant
of all loans to other parties (employees) are not prejudicial to the Company’s interest.

The Company has not granted loans and advances in the nature of loans to companies, firms, Limited
Liability Partnerships. The Company has granted loans during the year to other parties (employees)
where the schedule of repayment of principal and payment of interest has been stipulated and the
repayment or receipts are regular.

The Company has not granted loans or advances in the nature of loans to companies, firms, Limited
Liability Partnerships. There are no amounts of loans granted to other parties (employees) which are
overdue for more than ninety days.

There were no loans or advance in the nature of loan granted to companies, firms, Limited Liability
Partnerships. There were no loans to other parties (employees) which was fallen due during the year,
that have been renewed or extended or fresh loans granted to settle the overdues of existing loans
given to the same parties.

The Company has not granted any loans or advances in the nature of loans, either repayable on
demand or without specifying any terms or period of repayment to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(f)
of the Order is not applicable to the Company.

There are no loans, investments, guarantees, and security in respect of which provisions of sections
185 and 186 of the Companies Act, 2013 are applicable and accordingly, the requirement to report
on clause 3(iv) of the Order is not applicable to the Company.

The Company has neither accepted any deposits from the public nor accepted any amounts which
are deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act and the
rules made thereunder, to the extent applicable. Accordingly, the requirement to report on clause
3(v) of the Order is not applicable to the Company.

The Central Government has not specified the maintenance of cost records under Section 148(1) of
the Companies Act, 2013, for the products/services of the Company.

Undisputed statutory dues including goods and services tax, provident fund, employees’ state
insurance, income-tax, professional tax, sales-tax, service tax, duty of custom, duty of excise, value
added tax, cess and other statutory dues have generally been regularly deposited with the appropriate
authorities though there has been a slight delay in a few cases. According to the information and
explanations given to us and based on audit procedures performed by us, undisputed dues in respect
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of duty of custom which were outstanding, at the year end, for a period of more than six months from
the date they became payable, are as follows:

Statement of Arrears of Statutory Dues Outstanding for More than Six Months:

Name of the | Natureofthe | Amount | Period to which the | Due Date of

Statute Dues (INR amount relates Date Payment
Lacs)

The Customs Act, | Customs 230 FY 2018-19 to FY | FY NA

1962 Duty* 2019-20 2025-26

*The Company had availed the benefit of Export Promotion Capital Goods (EPCG) scheme in
earlier years against which export obligations have not been fulfilled as on March 31, 2026. The
Company has obligation in respect of Customs duty of INR 119 lacs and interest outstanding of
INR 111 lacs. The Company is in the process of getting an extension for the fulfillment period
which is currently pending.

(b) The dues of goods and service tax and income tax have not been deposited on account of any dispute,
are as follows:
Name of the | Nature of the | Amount Period to which | Forum where the
statute dues (INR the amount relates | dispute is pending
Lacs)*

GST Act, 2017 Goods and 439 July 2017 to March | Commissioner
services tax 2020 Appeals

GST Act, 2017 Goods and 59 July 2017 to March | Commissioner
services tax 2020 Appeals

GST Act, 2017 Goods and 37 FY 2020-21 Assistant
services tax Commissioner

Income Tax Act, | Income Tax 26 FY 2019-20 Commissioner of

1961 Income Tax

Income Tax Act, | Income Tax 21 FY 2022-23 Commissioner of

1961 Income Tax

(Appeals)

* The amounts are net of deposits made by the Company under protest.
There are no other dues relating to provident fund, employees’ state insurance, custom duty, cess and
other statutory dues which are not deposited due to dispute.

(viii) The Company has not surrendered or disclosed any transaction, previously unrecorded in the books
of account, in the tax assessments under the Income Tax Act, 1961 as income during the year.

Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable to the Company.

(ix) (a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c) Term loans were applied for the purpose for which the loans were obtained.
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(xi)
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(d)

(e)

()

(a)

(b)

(b)

(c)

(a)

(b)

(c)

(a)
(b)

(a)

On an overall examination of the financial statements of the Company, no funds raised on short-term
basis have been used for long-term purposes by the Company.

The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement
to report on clause 3(ix)(e) of the Order is not applicable to the Company.

The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement
to report on Clause 3(ix)(f) of the Order is not applicable to the Company.

The Company has not raised any money during the year by way of initial public offer / further public
offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of the Order is
not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares /fully or
partially or optionally convertible debentures during the year under audit and hence, the requirement
to report on clause 3(x)(b) of the Order is not applicable to the Company.

No fraud by the Company or no fraud on the Company has been noticed or reported during the year.

During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has been
filed by cost auditor/ secretarial auditor or by us in Form ADT — 4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

As represented to us by the management, there are no whistle blower complaints received by the
Company during the year.

The Company is not a nidhi Company as per the provisions of the Companies Act, 2013. Therefore,
the requirement to report on clause 3(xii)(a) of the Order is not applicable to the Company.

The Company is not a nidhi company as per the provisions of the Companies Act, 2013. Therefore,
the requirement to report on clause 3(xii)(b) of the Order is not applicable to the Company.

The Company is not a nidhi company as per the provisions of the Companies Act, 2013. Therefore,
the requirement to report on clause 3(xii)(c) of the Order is not applicable to the Company.

Transactions with the related parties are in compliance with sections 177 and 188 of Companies Act,
2013 where applicable and the details have been disclosed in the notes to the financial statements, as
required by the applicable accounting standards.

The Company has an internal audit system commensurate with the size and nature of its business.

The internal audit reports of the Company issued till the date of the audit report, for the period under
audit have been considered by us.

The Company has not entered into any non-cash transactions with its directors or persons connected
with its directors and hence requirement to report on clause 3(xv) of the Order is not applicable to the
Company.

The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable
to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order is not
applicable to the Company.
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(b)

(c)

(d)

(a)

(b)

The Company is not engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly, the requirement to report on clause (xvi)(b) of the Order is not applicable to the
Company.

The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank
of India. Accordingly, the requirement to report on clause 3(xvi) of the Order is not applicable to the
Company.

There is no Core Investment Company as a part of the Group, hence, the requirement to report on
clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current financial year and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly requirement
to report on Clause 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios disclosed in note 37 to the financial statements, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report that Company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

In respect of other than ongoing projects, there are no unspent amounts that are required to be
transferred to a fund specified in Schedule VII of the Companies Act (the Act), in compliance with
second proviso to sub section 5 of section 135 of the Act. This matter has been disclosed in note 27
(b) to the financial statements.

There are no unspent amounts in respect of ongoing projects, that are required to be transferred to a
special account in compliance of provision of sub section (6) of section 135 of Companies Act. This
matter has been disclosed in note 27 (b) to the financial statements.

For S.R. Batliboi & Co LLP
Chartered Accountants
[CAI Firm Registration Number: 301003E/E300005

pér Nikhil Gupta

Partner

Membership Number: 517577
UDIN: 26517577UPEKGO9359
Place of Signature: Gurugram
Date: May 5, 2026
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF SADDLES INTERNATIONAL AUTOMOTIVE &
AVIATION INTERIORS PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Saddles
International Automotive & Aviation Interiors Private Limited (“the Company™) as of March 31, 2026
in conjunction with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI™).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to these financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, as specified under section 143(10) of the Act, to the extent applicable
to an audit of internal financial controls, both issued by ICAI. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to these financial statements
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to these financial statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to these financial
statements.

Meaning of Internal Financial Controls With Reference to these Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial controls with reference to financial statements includes those policies
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and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2026, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note issued by the ICAL

For S.R. Batliboi & Co. LLP
Chartered Accountants
[CAI Firm Registration Number: 301003E/E300005

per Nikhil Gupta

Partner

Membership Number: 517577
UDIN: 26517577UPEKG09359
Place of Signature: Gurugram
Date: May 5, 2026




Saddles International Automotive & Aviation Interiors Private Limited

CIN No- U36999KA2019PTC122243
Balance sheet as at March 31, 2026

(All amount in INR Lakhs unless otherwise stated)

Particulars

Notes Asat

March 31, 2026

As at
March 31, 202

m

Assets

Non-current assets

Property. plant and equipment

Captal work 1n progress

Goodwill

Other mtanzible assets

Intangible assets under development

Right of use asset

Fmancial assets

1 Other financial assets

Deferred tax assets

Other non-current assets

Non-current tax assets (net)

Total non- current assets

Current assets

Inventories

Financial assets
1 Trade receivables
n Cash and cash equivalents
11 Bank balances other than above
n Other current financial assets

Other current assets

Total current assets

Total assets

Equity and liabilities
Equity

Equity Share Capital
Other Lquity

Fotal equity
Liabilities
Non-current liabilitics

Financial Liabihities

Borrowings

n Lease habihities

Employee benefits obhigations
Other non - current lhabilities
T'otal non- current liabilities
Current liabilitices
Financial habilities

1 Borrowings

1 Lease labilities

- Trade payables

a total outstanding dues of micro enterprises and small enterprises
b total outstanding dues of creditors other than micro enterpnises and small

enterprises

o Other tinancial liabihties
Employee benefits obligations
Current tax habihties
Other current lhiabilities

Provisions

Total current liabilities
Total liabilities
Total equity and liabilities

Summary of material accounting policies

T'he accompanying notes are an integral part of the financial statements

As per our report of even date
For 8. R. Batliboi & Co LLP
Chartered Accountants

Firm Registration number 301003 300005

per Nikhil Gupta
Partner

Membership No 517577
Place Gurugram

Date May 05, 2020

3 5023 0,577
3A 122 35
4 188 188
-} 13 16
4A 160 =
5A 860 707
(8 278 167
30 412 448
7 155 -
14A 76 19
8,187 8,157
8 5.208 3,671
9 7.619 0.881
10 2.010 27
10A 40 128
6 166 206
7 354 460
15,397 11,617
23,584 19,774
11 1 1
13 6.899 5
6,900
13 1.600 -
5B 637 588
18 227 225
15 119 119
2.603 932
13 400 5484
5B 236 160
lo Jol 872
lo 10.378 0.345
% 208 203
18 69 64
14 339 51
15 1,152 781
19 778 1.203
14,081 15,283
16,684 16,215
23,584 19,774

[

For and on behalf of the Board of Directors off

Saddles International Automotive & Aviation Interiors Private Limited

—_—
Ajith Padival
Director

DIN 03534070
Place Bangalore
Date May 05, 2020

e

Amit Bhakri
Director

DIN 08230325
Place \oda

Date May 05, 2026




Saddles International Automotive & Aviation Interiors Private Limited

CIN No - U36999KA2019PTC122245
Statement of Profit and Loss for the year ended March 31, 2026
(All amount in INR Lakhs unless otherwise stated)

Year ended

Year ended

Particulars Notes
March 31, 2026 March 31, 2025
Income
Revenue from contract with customers 20 52.790 43.945
Other operating revenue 20 513 10
Total revenue from operations 53,303 43,955
Other mcome 21 510 86
Total income (I) 53,813 44,041
Expenses
Cost of materials consumed 22 35447 27852
Changes m Inventory of Finished Goods and Work-in-Progress 23 (637) 119
Emplovee benefit expenses 24 7592 6.003
Finance costs 25 432 740
Depreciation and amortisation expenses 26 1.268 1.197
Other expenses 27 4612 4461
Total expenses (11) 18,714 40,372
Profit before tax (111 =1-11) 5,099 3,669
Tax expensce
I Current tax 1.240 1.018
2 Deterred tax expenses/(credit) 19 1159
Total tax expenses (IV) 1,259 1,003
Profit for the year (V= I11-1V) 3,840 2,666
Other comprehensive income:
Items that will not be reclassified to profit or (loss )in subsequent
years:
(1) Re-measurement (loss) / gain on delined benefit plans 66 4
(11) Income tax relating to items that will not be re-classitied to protit (17) (1)
and loss
Other comprehensive income for the vear 49 3
Total comprehensive Profit for the year 3,889 2,669
Earnings Per Share
- Basic carnings per share (INR) 28 38.395 26,664
- Diluted carnings per share (INR) 28 38.395 26.664
Summary of material accounting policies 2.1

The accompanying notes are an mtegral part of the financial statements

As per our report of even date
For S. R. Batliboi & Co LLP
Chartered Accountants

Firm Registration number: 301003E/E300003

per “Nikhil Gupta
Partner

Membership No - 517577
Place: Gurugram

Date: May 05, 2026

For and on behalt of the Board of Directors of

Saddles International Automotive & Aviation Interiors Private Limited

W\

Ajith Padival
Director

DIN = 03534076
Place: Bangalore
Date: May 05, 2026

e

Amit Bhakri
Dircctor

DIN : 08230325
Place’ Noida

Date May 05,2026




Saddles International Automotive & Aviation Interiors Private Limited
CIN No - U36999KA2019PTC 122245
Statement of Changes in Equity for the year ended March 31, 2026

(All amount in INR Lakhs unless otherwise stated)

Refer note 11

Refer note 12

Refer note 12

Reserves and
surplus

Items of OCI

Equity share capital

Retained earnings

Other items of

Total other equity

ocl
Balance at Ist April 2024 1 865 24 889
Total Comprehensive Income for the year
Profit for the vear - 2.666 s 2,666
Other comprehensive income for the year (net of tax) - - 3
Total Comprehensive Income for the year z 2,666 3 2,669
Balance as at March 31, 2025 1 3,531 27 3,558
Balance as at 1st April 2025 1 3,531 27 3,558
Total Comprehensive Income for the year
Profit for the vear - 3.840 - 3,840
Divided paid - (548) o (548)
Other comprehensive income for the year (net of tax) - = 49 49
Total Comprehensive Income for the year % 3,292 49 3,341
Balance as at March 31, 2026 1 6,823 76 6,899
Material accountimg policies (refer note 2. 1)
'he accompanying notes form an itegral part of financial statements
s per our report of even date For and on behalf of the Board of Directors of
For S. R. Batliboi & Co LLP Saddles International Automotive & Aviation Interiors Private Limited

Chartered Accountants

Firm Registration number: 301003E /123000035

per Nikhil Gupta Ajith Padival
Partner Director
Membership No. 517577 DIN © 03534076
Place: Gurugram Place: Bangalore
Date: May 05. 2026 Date: May 03, 2026

o

Amit Bhakri
Director

DIN : 08230325
Place: Noida

Date: May 05, 2026




Saddles International Automotive & Aviation Interiors Private Limited
CIN No - U36999KA2019PTC 122245
Statement of Cash Flows for the year ended March 31, 2026

(AllLamount in INR Lakhs unless otherwise stated)

Year ended

March 31, 2026

Year ended
March 31, 2025

Cash Flows from Operating Activitics
Profit before tax
Adjustments for
Depreciation and amortisation expenses
Impairment Allowance (allowance tor bad and doubttul debts)
Provision for Doubtful Advances
Depreciation of Right-ot-use assets
(Gain) on termination of lease contracts (net)
(Gain)/ Loss on sale of property. plant and equipments
Unrealised (gain) / loss on foreign exchange fluctuations
Provision written back
Finance costs

Interest income

Working Capital Adjustments:
Decrease / (increase) in inventories
Decrease / (increase) in trade receivables
Decrease / (increase) in other financial assets
Decrease / (increase) in other assets
Increase / (decrease) in trade payable
Increase / (decrease) in other liabilities
Increase / (decrease) in provisions and employee benefit obligation
Increase / (decrease) in other tinancial liabilities
Cash Generated from Operating Activities
Income tax refund / (paid) (net)

Net Cash from Operating Activities (A)

Cash Flows from Investing Activities
Acquisition of property. plant and equipment. capital work in progress
intangible assets under development and capital advance

Interest recerved

Proceeds trom sale of land. property. plant and equipment and intangible assets

Investment in bank deposits

Net Cash used in Investing Activities (B)

Cash Flows from Financing Activities
Proceeds from borrowings
Repayment of” borrowings
Dividend paid
Payment of principal portion of lease liabilities
Interest paid

Net Cash used in Financing Activities (C)

Net Increase / (Decrease) in Cash and Cash Equivalents (A + B + C)
Cash and cash equivalents as at beginning of the year
Cash and Cash Equivalents as at End of the Year (Note 10)

Cash and cash equivalents comprise of the following

Cash on Hand
Balance with banks

Cash and cash equivalents as per Balance Sheet

Note on Non-cash investing activities

Acquisition of Right-of-use assets

5.099 3,669
971 888
o4 92

2 .
297 309
@ (59)

10 R
(3) 0

(480) -
432 740
{23) (20)
6,382 5.613
(1.538) (314)
(796) (504)
(53) 35
86 282
3618 (570)
372 416
il 96
6 (410)
8,147 4,644
(1.000) (963)
7.138 3.681
(720) (535)
(8] 16

0 &
16 3
(674) (466)

2.000 =
(5.484) (2.244)

(548) =
(201) (363)
(432) (657)
(4,725) (3.264)
1,739 (49)
271 320
2.010 271

March 31, 2026 March 31, 2025

- 0

2.010 271

2,010 271

Particulars

Notes March 31, 2026 March 31, 2025

Acquisition of Right-of-use assets

450 183

n
-

Refer note 10 B for Changes in liabihties ansing from financing activities

Summary of matenial accounting policies
[he accompanying notes are an integral part of the tinancial statements

As per our report of even date
For S. R. Batliboi & Co LLP
Chartered Accountants

Firm Registration number 301003/ E300003

Nikhil Gupta
Partner
Membership No - S17577
Place Gurugram

Date \May 05, 2020

)

For and on behalt of the Board of Directors of
Saddles International Automotive & Aviation Interiors Private Limited

_

Amit Bhakri
Director

DIN 08230325
Rlace \oida

te May 05 2020

i = \
Ajith Padival
Director

DIN 03534076
Place Bangalore
Date May 05, 20,
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Notes to Financial Statements for the year ended March 31, 2026

(A amownt i INR 1 akhy inleys othersise stated)
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a)

&

Corporate Information

Saddles Intcrnational Automotne & Aviation Interiors Private Limited (‘the Compam ') was mcorporated on 1th March 2019 as a Private Limuted Compans under the Companies
Act. 2013 (‘the Act’) The registered oflice of the company 15 at No 257/1-3. Bannerghatta Road. N S Paha. B 1M Layout Bangalore. Karnataka- 360076 The Company 1s primark
engaged into manufacturing of scat cosers and related aceessories for automotives companics

The financial statements were approved for issue in accordance with a resolution passed by the Board ol directors on May 3th 2026

Material accounting Policies
Basis of preparation
Compliance wuh Ind AS

The financial statements of the Company have been prepared i accordance with Indian Accounting Standards (Ind AS) noufied under the Compamies (Indian Accounting Standards)
Rules. 2015 (as amended from ume to tme) and presentation requirements of Division 11 of Schedule 11 1o the Companies Act. 2013, (Ind AS comphant Schedule 111). as applicable
to the financral statements The financial statements have been prepared on a historical cost basis. cxeept lor certam financial asscts and labiliies measured at fair value (refer
accounting policy regarding linancial mstruments)

The finanetal statements are presented n INR and all values arc rounded to the nearest lacs (INR 00.000). exeept when otherwise indicated

The Company has prepared the financial statements on the basis that it will continue to operalc as a gomng concern

New and amended standards and interpretation

The Company applied for the first-time certam standards and amendments. w hich are effectine for annual periods beginning on or afier | April 2025 The Company has not carly
adopted any standard. nterpretaton or amendment that has been 1ssued but 1s not yet effectine

Amendments to Ind AS 21 - Lack of exchangeability

The Mimstry of Corporate Affairs (MCA) notified the Companies (Indian Accounting Standards) Amendment Rules. 2025, which amend Ind AS 21. The Effects of Changes in
Forcign Exchange Rates to speeify how an entity should assess whether a currency 1s exchangeable and how 1t should determine a spot exchange rate when exchangeability 1s lacking
The amendments also require disclosure of information that enables users of its financial statements to understand how the currency not beng exchangeable into the other currency
aflects. or 1s expected to affect. the entity s financial performance. financial position and cash flows

The amendments arc effecine for annual reporting periods begmning on or after 1 April 2025 When applying the amendments. an entity cannot reslate comparatn ¢ mformation

T'he amendments do not have a materal impact on the Compan ‘s financial statements

Amendments to Ind AS 1 - Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenants

In August 2023. the MCA notlied amendments to paragraphs 69 10 76 of Ind AS 1 to specify the requirements for classify ing liabihues as current or non-current: The amendments
clanfy

+ What 1s meant by a nght to defer scitlement

= That a night to defer must exist at the end of'the reportng period

* That classification 15 unaffeeted by the likelihood that an entits will exercise its deferral nght

* That onh 1l an cmbedded dernatn ¢ na com erible habality 1 itself an equits mstrument would the terms ol a habilits not mpact its classilication

In addution. a requirement has been introduced to require disclosure when a liability anising from a loan agreement 1s classified as non-current and the enuity s right to defer settlement
1s contingent on compliance with future covenants within tw ch ¢ months

If"there 1s a breach o' a matenial covenant of a long term loan arrangement on or before the end of the reporting period. resulung in the hability becoming pavable on demand as at the
reporting date. and the lender agrees —after the reporting period but before the tinancial statements are approved for issuc - not to demand repayment for at least 12 months as a
consequence ol the breach. this shall be treated as an adjusting event: Accordmgly. the entity 1s not required (o classify the hability as current

The amendments arc cffectne for annual reporting pertods begmning on or after 1 Apnil 2023 retrospeetin el in accordance with Ind AS 8

I'he amendments not have a material impact on the classification of Compan °s liabihties

Current-non-current classification

The Company presents asscts and habilities in the balance sheet based on current/ non-current classification An asset 1s treated as current when it 1s
* Expected to be realised or intended to be sold or consumed in normal operating cycle. or

* Held pnimarily for the purpose of trading

* Expeeted to be reahised within twelve months afier the reporting penod. or

* Cash or cash cquivalent unless restricted from beng exchanged or used to settle a habilits for at least twele months afier the reporting period

All other assets arc classified as non-current

A hability 1s current when

= It1s expected to be settled n normal operating cycle. or

» [tis held pnmanily for the purpose of trading, or

« It1s due to be sctled within tweh ¢ months afier the reporting period. or

» There 1s no unconditional nght to defer the settlement of the habilus for at least twelve months afier the reporting period

The Company classilics all other habilities as non-current
Deferred tax assets and habiliies are classificd as non-current assets and labilities

The operating cycle 1s the tme between the acquisition of asscts for processing and therr realisation in cash and cash cqunalents The Company has identified tweh e months as its

operating cycle

Foreign currencies

Functional and presentation currency
The Company 's financial statements arc presented i Indian Rupee (INR). which 1s also the Company 's functional currency

Transactions and balances

Foreign currencey transactions are translated mnto the functional curreney using the exchange rates at the dates of the transactions Foreign exchange gams and losses resulting from the
scttlement of such transactions and from the translation of monctan asscts and habiliics denommated in foreign currencies at year end exchange rates are generally recogmised
profitor loss They are deferred m other comprehensive ncome i they relate 1o quahifying cash flow hedges

Foreign exchange differenees on foreign currency borrow ings are presented i the Statement of profit and loss. within finance costs Al other foreign exchange gans and losses arc
presented in the Statement of profit and loss on a net basis within other income or other expenscs

Non-monetary ttems that are measured at fair value i a foreign currency are translated using the exchange rates at the date when the fair value was determmed  Translation
duifferences on assets and habihties carried at fair value are reported as part of the fair value gain or loss




Saddles International Automotive & Aviation Interiors Private Limited
CIN No - U36999KA2019PTC122245

Notes to Financial Statements for the year ended March 31, 2026

(Al amownt in INR Lakhs unless otherwise stared)

d.

I

Fair value measurement

The Company measures [nancial mstruments. such as. derivatn es at fair value at cach balance sheet date Fair value 1s the price that would be recened to sell an asset or paid to
transfer a hability m an orderly transaction between market participants at the measurement date The [ir v alue measurement 1s based on the presumption that the transaction 1o scll
the assct or transfer the hability takes place cither

+ Inthe principal market for the asset or ability. or
« Inthe absence of a principal market. m the most adyanta
The principal or the most ady antageous market must be aceessible by the Company

reous marhet for the asset or hability

The faur value of an assetor a liability 1s measured using the assumptions that market participants would use when pricmg the assctor habiliy . assuming that market participants act in
their cconomic best interest

A far value measurement of a non-linancial asset takes into account a market partcipant’s abiity to generale cconomic benelits by using the asset i its highest and best use or by
selling 1t to another market participant that would use the assct i its highest and best use

The Company uses valuation techmques that are appropriate in the circumstances and for which sufficient data are available to measure fair valuc. maximising the usc of relevant
observable mputs and munmising the use of unobsen able nputs

Allassets and labilities for which far value 1s measured or disclosed i the financial statements arc categonsed within the [air value hicrarchy . described as follows. based on the
s significant to the fair value measurement as a w hole

lowest level mput tha

Level I Quoted (unadjusted) market prices m actn ¢ markets for identical asscts or habilitics
Level 2 Valuation techmques for which the lowest level mput that is sigmificant to the fair value measurement 1s dircetly or mdircetly obseryable

Level 3 Valuation techmiques for which the lowest level mput that 1s sigmilicant to the fair value measurement 1s unobsen able

For assets and habihiuies that are recogmised n the financial statements on a recurring basis. the Company determmes w hether transfers have occurred between levels in the hierarchy

by re-assessing categorisation (based on the lowest level mput that 15 sigmificant to the far value measurement as a whole) at the end of cach reporting period

I'he Company determines the policies and procedures for both recurrme fair v alue measurement. such as dern atn ¢ mstruments and unquoted financial assets measured at fair value
and for non-recurrmg measurement. such as assets held for distribution in discontinued operations

External valuers are mvolved for valuation of sigmficant asscts and labilities. 1t any - At cach reporting date. the Company analyses the movements 1 the values of asscts and habilities
which are required to be remeasured or re-assessed as per the Compam 's accounting policics

For the purpose of fair value disclosures. the Company has determined classes ol asscts and habilities on the basis of the nature. charactenistics and rishs of the asset or liabihty and the
level of the fair valuc hicrarchy as explained above

This note summarises accounting policy for [ value: Other fr value related disclosures are gien in the releyant notes

Disclosures for valuation methods. sigmificant estimates and assumptions

Quantitatine disclosures of fair value measurement hicrarchy

Financial mnstruments (including those carried at amortised cost)

. Segment reporting

Operating scgments are reported i a manner consistent with the mternal reporting 1o the Chiel Operating Division Maker “CODM™ of the Compam  The CODM 1s responsible for
allocatng resources and assessing performance of the operating segments The Company has monthly review and forecasting procedure m place and CODM review s the operations of

the Company as a whole

Revenue from contract with customers
Sale of products
Revenue from the sale of goods i the course of ordinan actiities recognized when the property i the goods and all significant nish and rew ards of their ownership are transferred to

the customer which gencrally comeides with deliven to the customers and no sigmificant uncertamty exists regarding the amount of the consideration that will be dernved from the sale
of goods and regarding s collecuon The amount recognized as revenue 15 exclusi ¢ of Goods and Services Tax and net of trade and quanuty discounts

Revenue 1s measured at fair value of the consideration recened or recen able. afier deduction of any trade discounts. volume rebates and amy taxes or duties collected on behall of the
government such as goods and seruices tax. el Accumulated experience 1s used to estimate the provision for such discounts and rebates Reyenue 1s only recogmised to the extent that

1t 1s highly probable a sigmficant reversal will not occur

The Company's customers have the contractual right to return goods onls when authorised by the Company  An estimate 15 made of goods that will be returned and a habiliy 15
recognised for this amount using a best estimate based on accumulated experience

Income trom services rendered 1s recogmised based on agreements/arrangements with the customers as the service 1s performed and there are no unfulfilled obligations

Variable consideration

I the consideration m a contract includes a vartable amount. the Company estimates the amount of constderation (o w hich 1t will be entitled m exchange for transferring the goods o
the customer  The varble consideration 1s estimated at contract mception and constramed untl it 15 highly probable that a sigmficant revenue reversal m the amount of cumulatn ¢
revenue recogmsed will not oceur when the associated uncertaniy with the variable consideraton 1s subsequently resolved Contracts for the sale ol components provide customers

with a customany right of return in case of d s. quality issues cte The rights of retum give rise Lo varable consideration




Saddles International Automotive & Aviation Interiors Private Limited
CIN No - U36999KA2019PTC122245

Notes to Financial Statements for the year ended March 31, 2026

(Al amownt i INR Lakhys unless othersise stated)

The Company uses the expeeted value method to estimate the goods that will not be returned because this method best predicts the amount of variable consideration 1o which the
Company will be entitled The requirements w Ind AS 115 on constraming cstimates of variable consideration arc also applicd i order to determine the amount ol vanable
consideration that can be ncluded i the transaction price For goods thal are expected 1o be returned. nstead of revenue. the Company recogmises a refund Labihty - A right of return
assct (and corresponding adjustment to cost of sales) 15 also recognised for the right to recover products from a customer

Trade Receivables

I'rade recervables are amounts duc (rom customers for goods sold or services performed in the ordinan course of business They are u
therefore are all classified as current Where the settlement 1s due afier one vear. they are classified as non-current Trade recen ables are recogmsed mtally at the amount of
consideration that 1s unconditional unless they contan sigmificant financing components. when the
objeetiy e to colleet the contractual cash flows and thercfore measures them subsequently at amortised cost using the effectn ¢ interest method

enerally due for settlement within one s car and

arc recogmised at far value The Company holds the trade recenables with the

Impairment

An impairment 1s recogmised (o the extent that the carming amount of recervable or asset relating to contracts with customers (a) the remaming amount ol consideration that the
Company expects to recene in exchange for the goods or services 1o which such asset relates. less (b) the costs that relate directh to providing those goods or services and that have
not been recognised as expenscs

[axes
Current Income Tax & Deferred tax
T'he meome Lax expense or credit for the period 1s the tax payable on the current period s taxable ncome based on the applicable ncome tax rate adjusted by changes in deferred tax

asscts and habilitics auributable to temporary differences

The current ncome tax charge 1s caleulated on the basis of the tax laws enacted or substantncly enacted at the end of the reporting period in India Management periodically ey aluates
licable tax regulation 15 subject to nterpretation It establishes provisions where appropriate on the basis of

positons taken i tax returns with respect to s s m which
amounts cypected to be pad to the tax authoritics

Deferred ncome tax 1s provided i full. using the Balance sheet approach. on temporan differences ansing betw een the tax bascs ol assets and habiliies and their cam ing amounts n
the standalone financial staements Delerred meome tax 15 not accounted for 1f 1t arises from mitial recogmition of an assct or lability i a transaction other than a business combination
that at the ume of the transaction affects neither accountng nor taxable profit nor loss Deferred mncome tax 15 determuined using tas rates (and laws) that have been enacted or
substantially enacted by the end of the reporting period and are expected to apply when the related deferred mcome tax assel is realised or the deferred mcome tax liabiluty 1s settled

Deferred tax assets are recogmised for all deductible temporan differences only 11’ it 1s probable that (uture taxable amounts will be avatlable to utihise those temporany diflerences and
losses

Delferred tax asscts and labiliues are offset when there 1s a legally enforceable rght to offset current L assets and habilities and when the deferred tax balances relate to the same
taxation authority Current tax assets and tax habiliies are offset where the enuty has a legally enforecable right to ofTset and intends cither to settle on a net basis. or (o realise the asset
and scttle the habihity simultancoushy

Current and deferred tax 1s recognised m profit or loss. except to the extent that it relates Lo 1tems recogmised i other comprehensine income or dircetly m cquity In this case. the tax s
also recogmised m other comprehensive meome or directhy m equity . respecti ely

Government Grants

Government grants related to assets are recogmsed mtially as deferred mcome at fair value when there 1s reasonable assurance that thes will be recen ed and the Company will comply
vuath the conditions associated with the grant. they are then recogmsed m profit or loss account on a systematic basis Grants that compensate the Company for expenses incurred are
recogmsed as other ncome on a systematic basis n the periods in which such expenses are recognised

Property, Plant and Equipment

i. Recognition and Measurement

ltems of property. plant and equipment are measured at cost. which includes capitalised borrow ing costs. less accumulated depreciation and accumulated imparment losses. 1l any

Cost ol an item of property. plant and equipment compriscs its purchase price. mcluding import dutics and non-refundable purchase taxes. alter deducting trade discounts and rebates.
any dircctly attributable cost of bringing the item 1o 1ts working condition for its ntended use and estimated costs of dismantling and remoy ing the item and restoring the site on which
it1s located

The cost ol a self-constructed 1em of property . plant and equipment comprises the cost of matcnals and direct labour. any other costs directls attributable 1o brngmg the item o0
working condition for 1ts mtended use. and esumated costs of dismanthng and remoyng the item and restormg the site on which 1t s located

Il sigmificant parts ol an item of properts . plant and cquipment have different uselul hives. then they are accounted for as separate items (major components) of property . plant and
cqulpmcnl

A gain or loss on disposal of an ttem of property.. plant and cquipment is recogmised i profit or loss

Advance paud towards the acquisition of property . plant and equipment outstanding at each balance sheet are shown under capital advances The cost of property. plant and equipment
not ready for their mtended use before such date. are disclosed as capital work m progress

ii. Subsequent Expenditure

Subsequent expenditure 1s caputahised only 1110 1s probable that the future cconomie benetits associated with the expenditure will fow to the Company

Depreciation
Depreeration 1s caleulated on cost of items of propenty . plant and cquipment less their estimated residual values over therr estimated usclul Ines using the straight-hne method. and 1s
sencrally recogmised in the statement of profit and loss Frechold land 1s not depreciated
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The estmated usclul lives o items of property. plant and equipment for the current and comparative peniod are as [ollows

Asset Management estimate of useful
life

Plant and Machinery (including tools and dies) Shyears

Furniture and fixtures 10y ¢ars

Oflice Equipments S yvears

Vehicles 8§ vcars

Computers 3vears

Facton Building 30 - 60 vears

Uselul hfe or lease period
Leaschold improyements

whichever is lower

Depreciation method. useful Iines and residual values arc reviewed at cach financial year-cnd and adjusted 1f appropnate Based on technical evaluation and consequent ady ice. the
management belieyves that its estimales of uselul ves as given above best represent the period over which management expects 1o use these assets Further. leaschold improy ements
capttalised are depreciated over the lease penod Depreciation on additions (disposals) is provided on a pro-rata basis 1 ¢ from (upto) the date on which asset 1s ready for use (disposed
of)

j.  Intangible Assets

Intangible asscts are mitally measured at cost Such intangible assets arc subsequently measured at cost less accumulated amortisation and any accumulated mpairment losses

ii. Subsequent Expenditure
Subscquent expenditure 1s capitalised only when itinereases the future cconomic benelits embodied m the specific asset to which it relates All other expenditure 1s recognised 1n prolit
or loss as incurred
Amortisation 1s calculated to write ofl'the cost of mtangible assets less their esimated residual values over their csimated usetul Ines using the straight-line method. and 1s mcluded in
depreciation and amortisation n statement ol profit and loss The Company has estimated a useful hifc of 10 years for sofiware
Amortisation method. uscful nves and residual values are reviewed at the end of cach financial ycar and adjusted 1f appropriate

k. Leases

Al inception ol a contract. the Company assesses whether a contract is. or contams. a lease A contractis. or contans. a lease 1f the contract com ey s the right to control the usc of an
idenuified asset lor a peniod of tme m exchange for consideration

Assets taken on lease

The Company recogmises a nght-of-usc assct and a lease habilty at the lease commencement date The nght-ol-use asset 1s imually measured at cost. which comprises the mitial
amount ol'the Icase habihity adjusted lor any lease payments made at or belore the commencement date. plus any imtial direet costs meurred and an estimate of costs to dismantle and
remoyve the underly g asset or to restore the underly ing asset or the site on which it 1s located. less any lease ncentives recened

The night-of-use asset 1s subsequently deprectated using the straight-hne method from the commencement date 1o the end of the lease term. unless the lease transters ownership of the
underlying asset o the Company by the end ol the lease term or the cost of the nght-of-use asset reflects that the Company will exercise a purchase opuion In that case the right-ol-use
asset will be depreciated over the uselul ife of the underly ing asset. which is determined on the same basis as those of property. plant and cquipment In addition. the right-of-use asset
1s periodically reduced by impairment losses. 1if any . and adjusted for certain remeasurements of the lease hability

The lease hability 1s ninally measured at the present value of the lease payments that are not paid at the commencement date. discounted using the Company s incremental borrow ing
rate
The Company determings its incremental borrowing rate by obtaming mterest rates [rom external linancing sources that reflects the terms of the Iease and type of the asset leased

Lease payments meluded m the measurement of the lease hability comprise the follow ing

- fixed payments. including m-substance fixed payments

-varable lease payments that depend on an index or a rate. imtially measured using the mdex or rate as at the commencement dale

- amounts expected to be pavable under a residual value guarantee. and

- exereise price under a purchase option that the Company 1s reasonably certamn Lo exereise. lease payments i an optional renewal peniod 1t the Company 1s reasonably certam to

exercise an extension option. and penalties for carly termination of a lease unless the Company 1s reasonably certan not to termimate carly

The lease abiliy 1s measured at amortised cost using the effectn ¢ mnterest method It1s remeasured when there 1s a change i future lease payments ansing from a change m an mdex
or rate. 1l there 1s a change in the Company s esumate of the amount expected to be payable under a residual value guarantee. il the Company changes 1ts assessment of whether it wall
exereise a purchase. extension or termination option or 1l there 1s a revised n - substance fined lease payment

When the lease hability 1s remeasured in this way. a corresponding adjustment i1s made to the cary ing amount of the night-of-use asset. or 1s recorded m profit or loss 11 the carning
amount of the right-of-use asset has been reduced to zero The Company presents right-of-use asscts and lease habilics separately on the balance sheet

Short-Term Leases

The Company has clected not to recognise night-of-use asscts and lease habiliies for short-term leases The Company recogmises the Iease payments associated with these leascs as an
expense on a straight-line basis over the lease term

As a lessee

The Company applies a single recogmtion and measurement approach for all leases. except for short-term leases and leases of low-value assets The Company recognises lease
liabihties to make lease payments and nght-ol-us

¢ asscls representing the right to use the underhing assels

Right-of-use assets

cts are measured at cost.

(-of-use asscts at the commencement date ol the Iease (1¢ . the date the underhvmg asset 1s available for use) Right-of-use

The Company recognises rig
less any accumulated depreciation and impairment losses. and adjusted for any remeasurement ol lease habihies The cost of night-ol-use asscts ncluds
recogmsed. mitial direet costs ncurred. and lease payments made at or before the commencement date less any lease mcentny es recened  Right-of-use assets are depreeiated on a
straight-line basis over the shorter ol the lease term and the ¢simated usclul Ines of the assets The night-of-use assets are also subject to mparment Relfer to the accountng policics
n section (Dimparrment of non-linancial assets

s the amount of lease habiliues
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Lease liabilities

At the commencement date of the lease. the Company recognises lease labilities measured at the present (ncluding m substance fived payments) less any lease meentives recen able
vanable lease pavments that depend on an index or a rate. and amounts expected to be paid under residual value guarantees The lease payments also nclude the exercise price of a
purchase option reasonably certain o be exercised by the Company and payments of penalties for termmating the lease. if the lease term reflects the Company excreising the option to
termmate Lease habilities. which separatchy shown i the financial statement are measured mially at the present value of the lease payments Subscequent measurement ol a lease
habihty mcludes the merease of the carmying amount to refleet nterest on the lease hability and reducing (while affecimg other comprehensive income)remeasured 1f there 1s a
modification. a change n the leasce term. a change in the lease pay ments

Recognition of Interest Income

Interest 1s recogmsed using the effectine mterest rate (EIR) method. as mcome for the period m which 1t oceurs EIR 15 the rate that exacth discounts the estimated luture cash
payments or receipts over the expected hife of the financial mstrument to the gross carning amount of the financial asset or to the amortised cost of a linancial lLabiiy - When
caleulating the ¢flectin e mterest rate. the Company cstimates the expected cash flows by considermg all the contractual terms ol financial mstrument (for example. prepay ment.
extension. charges. call and similar opuions ) but does not consider expected credit losses

Inventories

Inventones are stated at the lower of cost and net realisable value The cost of muentorics 15 based on the weighted v erage formula. and meludes expenditure incurred m acquiring the
mentories. production or converston costs and other costs incurred n bringing them (o their present location and condition In case of manufactured im entorics and worh-in-progress
cost ncludes an appropriate share of fixed overheads based on normal operatng capacity

Net reahisable value 1s the estimated selling price i the ordinan course of business. less the csumated costs of completion and sclling expenses

The net realisable value of work-in-progress 1s determined with reference to the selling prices of related fimished products

Raw materials. components and other supplics held for usc i the production of fimshed products are not written down below cost cxeept in cases where matenial prices hayve declhined
and 1t 1s estimated that the cost of the finished products will exceed their net realisable value

The companison of cost and net realisable value 1s made on an item-by -item basis

Financial Instruments
L. Recognition and Initial Measurement

Trade recenables and debt securities issued are imtially recognised when they are oniginated Al other financial assets and financial habihites are mitially recogmsed when the
Company becomes a party to the contractual provisions of the mstrument

A financial assct or financial labihty 1s mitially measured at fair value plus. for an tem not at farr valuc through prolit and loss (FVTPL). transaction costs that are dircetly attributable

to 1ts acquistlion or 1ssuc

ii. Classification and Subsequent Measurement
Financial Assets

On mitial recognition. a linancial assct 1s classilicd as measured at
- amortised cost.

- FVOCI  debt mvestment

- FVOCI - equity imestment. or

- FVTPL

Financial assets are not reclassilied subsequent to therr iibial recogmition. except 1 and m the period the Company changes its business model for managmeg linancial asscts
A financial assct 1s measured at amortised cost 1l it meets both of the follow g conditions and 1s not designated as at FVTPL

the assct 1s held within a business model whose objeciive 1s to hold assets to collect contractual cash lows. and

the contractual terms of the financial asset give nsc on specified dates to cash flows that are solel payments of principal and interest on the principal amount outstanding

A debt mvestment 1s measured at FVOCT if it meets both of the follow ing conditions and 1s not designated as at FVTPL
the assetis held withm a business model whose objective 1s achieved by both colleeting contractual cash flows and selling financial asscts. and
the contractual terms of'the linancial asset give nsc on specified dates to cash flows that arc solely payments of principal and mterest on the principal amount outstanding

On initial recogrution of an equity myvestment that 1s not held for trading. the Company may irrevocably clect o present subscquent changes m the investment’s fur value in OCI
(designated as FVOCT - equity mvestment) This clection 1s made on an investment by i estment basis

Fmancial asscts Business model assessment

The Company makes an assessment of the objectne of the business model m which a financial assct 1s held at a portfolio Ievel because this best reflects the way the busmess 1s
managed and the nformation 1s provided to management The mformation considered includes

- the stated policies and objecuives for the portfolo and the operation of those policies m pracuce

- these nclude whether management strategy focuses on caming contractual mnterest. mamtaning a particular interest rate prolile. matching the duration of financial assets to the
duration ol'any related abiliies or expected cash outflows or reahsing cash flows through the sale of assets.

- how the performance of the portlolio 1s cvaluated and reported to the Compan ‘s management

- the nisk that affeet the performance of the business model (and the financial assets held within the business model) and how those risks are managed.

- how managers ol the business are compensated
- the frequency. volume and tming ol sales of financial assets i prior period. the reasons for such sales and expectations about future sales activ ity
Financial asscts that are held for trading or arc managed and whose performance 1s evaluated on fair valuc basis are measured at FVTPL

For the purposes of this assessment. ‘principal’ 1s deflined as the fawr value of the financial asset on mial recognition 'Interest’ 1s defined as consideration for the ume value of money
and for the credit risk associated with the principal amount outstanding during a particular period of time and for other basic lending rishs and costs. as well as a profit margin

In assessing whether the contractual cash [lows are solely pavments of principal and mterest. the Company considers the contractual terms of the instrument This meludes asscssing
whether the financial assct contans a contractual term that could change the tming or amount of contractual cash flows such that 1t would not meet tus condition In making this
assessment. the Company considers

- contingent events that would change the amount or immng of cash (lows.

- terms that may adjust the contractual coupon rate. including variable mteresl rale features

- prepayment and extension features. and

-terms that mut the Company's claim to cash flows (rom specificd assets

A prepayment feature 15 consistent with the solely pavments of principal and mterest criterion 1if the prepayment amount substantially represents unpard amounts of prineipal and
mterest on the principal amount outstanding. which may include reasonable add | cc n for carly termmation of the contract Addionally. for a financial assct acquired at
a sigmlicant discount or premium {o 1ts contractual par amount. a [eature that pertams or requires prepayment at an amount that substantially represents the contractual par amount
plus accrued (but unpaid) contractual mterest (which may also melude reasonable additional compensation for carly termiation) is treated as consistent with this criterton if the fair

value ol the prepayment [cature 1s insigmficant at imtial recogmtion
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Fmancial assets Subsequent measurement and gans and losses

Financial asscts at amortised cost These asscts are subsequenthy measured at amortised cost using the cffectine mterest method  The amortised
cost s reduced by impaiment losses Interest meome. foreign exchange gams and losses and mparment are
recogmised in profit or loss Any gain or loss on derccognition 1s recognised 1n profit or loss

Debt myestments at FVOC Ihese assets are subsequenth measured al fair value Interest mcome under the clfeetne mterest method.
foreign exchange gamns and losses and impairment are recognised m profit or loss Other net gains and losses are

recogmsed m OCT On derecogmuon. gans and losses accumulated m OCH are reclassified to profit or loss

Equity mvestments at FVOCT These assets are subscquently measured at fair value Dividends are recognised as mcome m profit or loss
unless the dividend clearly represents a recoveny of part of the cost of the myestment. Other net gams and losses
are recogmised in OC1 and are not reclassilied to profit or loss

Fnancial habilies Classification. subsequent measurement and gams and losses

Financial habihties are classificd and measured at amortised cost or FVTPL A financial habilits 1s classified as at FVTPL if 1t 1s classified as held-for-trading. or 1t 1s a dernative or it
1s designated as such on imitial recogmtion: Financial habihuies at FV TPL are measured at fair value and net gams and losses. mcluding any interest expense. are recogmised i prolit or
loss Other financial habilities are subsequenthy measured at amortised cost usmg the effectin ¢ mterest method Interest cxpense and foreign exchange gams and losses are recogmsed
m profit or loss Any gan or loss on derccognition 1s also recogmsed m profit or loss

. Derecognition

Financial Assets

T'he Company derecognises a financial asset when the contractual nights 1o the cash flows from the financial asset expire. or it transfers the rights to recen e the contractual cash flows
n a transaction m which substantally all of the risks and rewards of ownership of the financial assct are transferred or 1n which the group neither transfers nor retans substantially all
ol the nishs and rewards ol ownership and docs not retam control of the financial assct

I1"the Company enters into transactions whereby 1t transfers assets recogmised on 1ts balance sheet. but retams cither all or substanually all of the nsks and rewards of the transferred
asscts. the transferred assets are not derccognised

. Derecognition (continued)

Financial Liabilities
The Company derecognises a financial lability when its contractual obligations are discharged or cancelled. or expire

The Company also derecognises a linancial hability when its terms are modified and the cash flows under the modificd terms are substantially different In this case. a new financial
hability based on the modified terms 1s recogmised at far value The difference between the carming amount of the financial labilty extmguwshed and the new financial hability with
modified terms 1s recognised n prolit or loss

0. Impairment
L Impairment of Financial Instruments
The Company applies expected credit losses (ECL) model for measurement and recogmtion of loss allowance on the lollow ing
I Trade recenables
- Financial assets measured at amortized cost (other than trade recen ables)
e Financial assets measured at fair value through other comprehensive meome (FVTOCH)

In case of trade recenables. the Company follow s a simphificd approach wherem an amount equal to hictime ECL 1s measured and recognized as loss allow ance

In case of other asscts (Iisted as i and i above). the Company determines if' there has been a sigmificant mcrease  credit nis of the financial asset since nitial recognition I the credit
nish of such assets has not ncreased sigificantly. an amount equal 1o 12-month ECL 1s measured and recopmysed as loss allowance However. if credit risk has mereased sigmlicantly.

an amount cqual to lifcume ECL 1s measured and recognized as loss allowance

Subsequently. il the credit quality of the financial asset improves such that there 1s no longer a signilicant merease 1n credit risk since nitial recognition. the Company reyerts to

recognizing imparment loss allow ance based on 12-month ECL
ECL 1s the difference between all contractual cash flows that are due to the Company 1 accordance with the contract and all the cash ows that the Compam expects o recenve (1¢
all cash shortfalls). discounted at the origma

cleetne mterest rate

Lifetme ECL are the expected eredit losses resultng from all possible default events over the expected hifc of' a linancial asset 12-month ECL arc a portion of the hifeume ECL which

result [rom default events that are possible withim 12 months from the reporung date

ECL arc measured i a manner that they refleet unbiased and probability weighted amounts determined by a range of outcomes. (aking mto account the time value of money and other
reasonable mformauon available as a result of past events. current conditions and lorecasts of future econonue conditions

As a pracucal expedient. the Company uses a provision matriy to measure hifctime ECL on tts portlolio of trade recenables The provision matny s prepared based on historically
observed default rates over the expeeted hife of trade recenables and s adjusted for forw ard-loohmg cstimates At cach reporting date. the historically obseryed default rates and
changes n the forw ard-looking estimates arc updated

ECL mpairment loss allowance (or reversal) recognized during the period 1s recogmised as mcome/ expense m the Statement of Profit and Loss under the head “Other expenses
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Impairment of Non-Financial Assets

The Company's non-financial asscts. other than iy entories. biological assets and deferred tax assets. are reviewed at cach reporting date to determine whether there 1s any indication ol
impairment [F'any such indication exists. then the asset's recoverable amount 1s estimated For mpairment testing. assets that do not generate independent cash inflows are grouped
ents the smallest group of asscts that generates cash mflows that are largely independent of the cash inflows of other

together mto cash-generating units (CGUs) Each CGU repre
asscts or CGUs

The recoverable amount of'a CGU (or an indnidual assct) 1s the higher of its valuc 1n usc and its fair value less costs to sell Value i use 1s based on the estimated Tuture cash flows.
discounted to therr present value usmg a pre-tax discount rate that reflects current market assessments of the time value of money and the rishs specitic to the CGU (or the assct)

The Compans 's corporate assets do not generate ndependent cash mflows To determine impairment of a corporate assel. recoverable amount 1s determined for the CGUs 1o which the
corporale assct belongs

Animpairment loss 1s recognised 11 the carming amount ol an asset or CGU exceeds 1ts estimated recoverable amount Impairment losses are recogmised m the statement of prolit and
loss

In respect of asscts for which impairment loss has been recognised n prior penods. the Company reviews at cach reporting date whether there 1s any indication that the loss has
decreased or no longer exists An impairment loss 1s reversed il there has been a change i the estimates used to determine the recoverable amount: Such a rey ersal 1s made onl to the
extent that the asset’s caming amount does not exeeed the carrving amount that would have been determmed. net ol depreeration or amortisation. 1f no impairment loss had been

recogmised

Cash and cash equivalents
Cash and cash equivalent i the balance sheet comprise cash at banks and on hand and short-term deposits with an ongmal maturity of three months or less. that arc readily cony ertible
to a known amount of cash and subject to an msigmificant rish of changes n v alue

For the purpose of the Statement of' cash flows. cash and cash equivalents consist of cash and short-term deposits. as defined aborc. net ol outstanding bank overdrafis as they arc
considered an integral part of the Company s cash management

Employee Benefits

i. Short-Term Employce Benelits
Short-term employce benelit obligations arc measured on an undiscounted basis and are expensed as the related sery ice 1s provided A liabiliy 1s recogmsed for the amount cxpected
to be paid ¢ ¢ . under short-term bonus. if the Company has a present legal or constructn ¢ obligation to pay this amount as a result of past senvice provided by the employee. and the

amount ol obligation can be estimated rehably

i. Defined Contribution Plans

A defined contribution plan 1s a post-cmployment benefit plan under which an entity pays fixed contributions imto a separate entity and will have no legal or constructine obligation 1o
pay lurther amounts The Company makes specificd monthly contributions towards Government admimstered provident fund scheme Obligations lor contributions to delined
contribution plans are recogmzed as an employee benefit expense m profit or loss i the perods during which the related services are rendered by cmplovees Prepaid contributions are
recogised as an asset o the extent that a cash refund or a reduction m future payments 1s avalable

iii. Defined Benefit Plans
A defined bencelit plan 1s a post-cmployment benefit plan other than a defined contribution plan The Compamy's net obligation respect of defined benefit plans 1s calculated
scparatehy lor cach plan by estimating the amount of future benelit that employees have camed in the current and prior periods discounting that amount and deducting the tair v aluc of

any plan assets

T'he caleulation of defined benefit obhigation s performed annually by a qualified actuan using the projected umit eredit method When the caleulation results n a potential asset for the
Company. the recogmised asset 1s hmited to the present value of cconomic benelits available m the form of any future refunds from the plan or reductions m future contributions to the

plan (‘the asset cetling’) Inorder to caleulate the present value of cconomie benelits. consideration 1s given to any minmum fundmg requirements

Remeasurements ol the net defined bencfit hability. which comprise actuarial gams and losses. the return on plan asscts (excluding interest) and the effect of the assct ceiling (1 any
excluding nterest). are recognised n OCI The Company determines the net mterest expense (income) on the net defined benefit lability (asset) for the peniod by applying the discount
rate used to measure the defined benelit obhigation at the begmning of the annual period to the then-net defined benefit hability (asset). tahing into account any changes n the net
defined benefit liability (asset) during the penod as a result of contributions and benelit payments Net nterest expense and other expenses related to defined benelit plans are
recogmsed m prolit or loss

When the benefits ol a plan are changed or when a plan 1s curtailed. the resulting change mn benefit that relates to past serice ( “past service cost” or “past service gan’) or the gam or
loss on curtarlment 1s recogmsed immediately n profit or loss The Company recogmses gams and losses on the settlement of a delined benefit plan when the scttlement occurs

iv. Other Long-Term Employee Bencfits

The Company 's net obligauon m respect of long-term emplosce benefits other than post-cmploy ment benefits 1s the amount of future benefit that emplovees have carned m return for
their serviee m the current and prior penods. that benelit 1s discounted to determine its present value. and the fair v alue of any related assets. 1l any. 1s deducted  The obligation 1s
measured on the basis of an annual independent actuarial valuation using the projected umt credit method Remeasurement gans or losses are recognised i profit or loss i the period

n which they arise

Provisions and contingent liabilities

General

Provisions arc recogmsed when the Company has a present obligation (legal or constructive) as a result of past events. it 1s probable that an outflow of resources embody g economic
benelits will be required to settle the obligation and a rehable estimate can be made of the amount of the obligation

When the Company expects some or all of a provision to be reimbursed. for example. under an msurance contract. the reimbursement 1s recogmsed as a separate asset. but only when
cnted in the statement of profit and loss net of any reimbursement

the reimbursement 1s virtally certan: The expense relating to a provision 15 pre
Il'the effect of the time value of money 1s material. provisions are discounted using a current pre-ta rate that reflects. when appropriate. the risks specilic to the hability. When
discounting 15 used. the increase i the provision duc Lo the passage of time 1s recogmised as a linance cost

Contingent Liabilities

Contmgent habiliuies are disclosed when there 1s a possible obligation arising from past events. the existence of which will be contirmed only by the occurrence or non-occurrence off
one or more uncertain future events not wholls within the control of the Company or a present obligation that arises from past events where 1t 1s either not probable that an outllow ol
resources will be required 1o settle or a rehable estmate of the amount cannot be made
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Dividend

The Company recognises a hiability to pay dividend 1o equity holders of the Company when the distribution 1s authorised. and the distribution 15 no longer at the discretion of the
Company As per the corporate laws i India. a distribution 1s authorised when it is approved by the sharcholders A corresponding amount 1s recogmsed dirccth i cquity

Earnings per Share

Basic carmings per share 1s computed by dividing the net profit for the period atiributable to the equity sharcholders of the Company by the weighted average number of equity sharcs
outstanding during the period The weighted average number of equity shares outstanding during the period and for all periods presented is adjusted for exents. such as bonus shares.
other than the com ersion of potential equity shares that have changed the number of cquity shares outstanding. without a correspondmg change i resources For the purpose of
calculatng diluted camings per share. the net profit for the penod attnbutable 10 equity sharcholders and the weighted average number of shares outstanding during the period 15
adjusted for the cfieets of all dilutive potential equits shares

Significant accounting judgements, estimates and assumptions

The preparation ol the financial requires m cment to mahe judg st and assumplions that aflect the reported amounts of revenues. expenses. assets and
liabiliies. and the accompanymg disclosures. and the disclosure of contingent hiabihtics Uncertainty about these assumptions and csumates could result i outcomes that require a
material adjustment to the carrying amount of assets or habihes affected m future periods

a. Judgements

In the process of applying the Company s accounting policies. management has made the follow mg judgements. which have the most sigmificant effect on the amounts recogmised in
the linancal statements

b. Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date. that have a sigmficant rish of causing a material adjustment to the
carmying amounts of asscts and habihties withn the next financial vear. are deseribed below  The Company based 1ts assumptions and cstimates on parameters available when the
financial statements were prepared Exisung circumstances and assumptions about luture devclopments. howeyer. may change due 1o market changes or circumstances arising that are
bevond the control of the Company - Such changes arc reflected m the assumptions when they occur

(i) Defined benefit plans (gratuity benefits)

The cost of the delfined benelit gratunty plan and the present value of the gratuity obligation are determined using actuanal valuations An actuanal valuation imol ¢s making \artous
assumptions that may differ from actual devclopments i the future  These melude the determmation of the discount rate. luture salany crcases and mortahty rates Due (o the
compleiies imolved in the valuation and 1ts long-term nature. a defined benelit obhgation i1s highly sensitne (o changes in these assumptions All assumptions are reviewed at cach
reporting date

The parameter most subject to change 1s the discount rate In determuning the appropriate discount rate for plans operated. the management considers the mierest rates ol goyernment
bonds 1n currenctes consistent with the currencies of the post-cmployment benefit oblgation

Ihe mortahty rate 15 based on publicly available mortahty table  The mortaliy table tend to change onh at mtenal n response to demographic changes Future salan mcreases and
gratuity increases are based on expected future mtlaton rates

(ii) Useful life of property. plant and equipment
The Company uses uts techmeal expertise along with historical and industn trends for determming the econonuic hife of an asset/component of an assct The uselul Ines are reyviewed
by management periodically and revised. 1f appropriate In case of a revision. the unamortised depreciable amount 1s charged over the remaiming usclul life of the assets

(iii) Provisions and liabilities
The Company estimates the provisions and habihities and to the probability of expenses ansing from legal disputes that have present obhigations as a result of past
events and it 1s probable that outflow of resources will be required to settle the obligations These provisions are reviewed at the end of each reporting date and are

adjusted to reflect the current best estimates
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4. Intangible assets and Goodwill

Particulars

Computer software

Goodwill

Gross cost

At Ist April 2024
Additions during the year
Disposals during the vear
At March 31, 2025
Additions during the period
Disposals during the period
At March 31, 2026

Accumulated amortisation
At Ist April 2024

Charge for the year
Disposals during the year
At March 31, 2025

At Ist April 2025

Charge for the period
Disposals during the period
At March 31, 2026

Net book value

At March 31, 2025
At March 31, 2026

4A. Intangible Asset under Development

]
T

188

[
h

188

188

16
13

188
188

As at

As at
March 31, 2025

Opening
Add Additions during the vear
Closing amount

March 31, 2026

160
160

\ueing
Within one year

Less than 2 year

160

Total

160
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SA Right-of-Use Asset

(i)

(ii)

Plant and

Reconciliation of Carrying Amount Builiding Machinery Vehicles Total
Gross Carrving Amount
At st April 2024 1.823 411 - 2234
Additions 34 - 49 183
Deletions 913 411 - 1,324
At March 31, 2025 1,044 - 49 1,093
At Ist April 2025 1.044 = 49 1.093
Additions 390 - 60 430
Deletions 3 - (0) 2
At March 31, 2026 1,432 - 109 1,541
Accumulated Depreciation
At March 31, 2025 378 - 8 386
At Ist April 2025 378 - 8 380
Depreciation for the vear 282 14 20
Deletions - 2 2
At March 31, 2026 660 - 20 681
Carrying Amount (Net)
At March 31, 2025 600 - 41 707
At March 31, 2026 772 - 89 860
5B .Lease Liabilities
Movement in Lease Liabilities: Plant and

Building Machinery Vehicles Total
At Ist April 2024 1,292 56 - 1.348
Additions 128 - 43 lie]
Disposals (493) - - (493)
Finance cost accrued during the year 80 1 2 83
Payment of lease liabilities (297) (37) (9) (363)
At March 31, 2025 710 - 38 748
At Ist April 2025 710 - 38 748
Additions 348 - 60 408
Disposals = s (2) (2)
Interest accrued during the year 67 - 6 73
Payment of lease lLiabilities (316) (18) (334)
At March 31, 2026 809 - 84 893
Breakup of Current and Non Current Lease Plant and
Liability: Building Machinery Vehicles Total
Current lease habilities 151 - 9 160
Non current lease habilities 337 - 31 388
At March 31, 2025 708 - 40 748
Current lease liabilities 218 18 236
Non current lease habilities 591 66 657
At March 31, 2026 809 - 84 893

Particulars

As at
March 31, 2026

As at
March 31, 2025

The following are the amounts recognised in statement of profit and loss:

Depreciation expense on right-of-use assets
Finance cost
Short-term Lease

Total

297 309

73 83
184 318
554 710




Saddles International Automotive & Aviation Interiors Private Limited
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Notes to Ind AS financial statements for the year ended March 31, 2026

(Allamount in INR Lakhs unless otherwise stated)

6. Other financial assets
Non-Current

Particulars

As at
March 31,2026

As at
March 31,2025

Unsecured, considered good, unless stated otherwise

Security deposits 2067 148
Fixed Deposit with remaming maturity exceeding 12 months 60 19
Interest accrued on deposits 11 3
Total 278 167
Current
As at As at
Particulars
March 31, 2026 March 31, 2025
Unsecured, considered good, unless stated otherwise
Secunty deposits 138 184
Interest accrued on deposits 28 22
Total 166 206
7. Other assets
Non-current
Particulars As at As at
March 31,2026 March 31,2025
Capuital Advances 155 K
Total 155 -
Current
s As at As at
Particulars
March 31, 2026 March 31, 2025
Unsecured. considered good, unless stated otherwise
Advance to supphiers 89 142
Prepaid expenses 42 86
Balance with government authonities 128 228
Recen able trom Director - Reter note 31¢ 67 -
Employee advances 28 [
Fotal 334 173
Less- Provision for GST unclamed (15)
Total 354 460
8. Inventories
5 As at As at
Particulars
March 31, 2026 March 31, 2025
Raw Materals 3.186 2.280
Work m Progress 1.453 762
Frmished Goods 569 623
Total Inventories at lower of cost and net realisable value 5208 3.671

As at March 31,2026 INR 282 lacs (Previous Year -INR 144 lacs) was recogonised as expenses on account of provision in respect of obsolete/slow-moving items
was included 1 change in value of inventories of work in progress and fimshed goods i statement of Profit and loss
As at March 31,2026 INR 163 lacs (Previous Year -INR 0 lacs) was considered as goods in transit

<This space has been intentionally left blank>
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Particulars

Asat
March 31, 2026

Asat
March 31, 2025

9 Trade receivables
Unsecured: considered goad
1 nsecured recen ables - credit impainad

Impairment Allowance (allowance for bad and doubtful debts)

rade recenables - Credit imparred

Total Tra

O the abore trade recen ables trom related parties are s below

c receivables

Fotal trade recen ables trom related parties - Refer Note 31¢

Allowance for credit Toss
Operming balance
Add - Addions
Closing halance

Sotrade or othier recen able are due trom diectors or other otheers of the Company ether severaliv or oty sathany other pason

partier adirecton o menba

Above Falance mchudes trade recen ables ag;

reter nolenn 13

ade Receivables:
As at March 31, 2026

Ageing of T

Frade recenables are nonemterest e and e

cating o INR Nl Nareh 3120,

nerally onterms of 3000 90 day s

“ 188
b i ]
7,896 7.094
(277 3
(277 (213)
7.619 6,881
1,761 1,661
213 121
& 02
277 213

S trade or vthier recen able e due from e or prsate conpanies respecti el moshidans dirr s

INR TS T Laes s whieh have been disconnted throuzh banbs and have not been derecognzed i accordance with the terms specitied i agreement witli banhs

Particulars
Current but Not Less than 6 6 months - 1 year 1-2 Yeurs 2-3 vears More than 3 years Total
due months
(1) Undisputed Trade recen ables - considered good 5 858 1731 30 » 7,619
1w ndisputed Lrade Recenables - credit impanred 377 < - 77
Lotal 5858 1,731 307 - = 5 789
As at March 31, 20
Particulars
Current but Not Less than 6 6 months - T year 1-2 Years 2-3vears More than 3 years Total
due muonthy
(o Undisputed Trade recenables considerad good [RET 3 151 - 6,881
GnUndisputed 1rade Recen ables - credit impaired = - 2R - - 213
Lotal 4007 2723 364 5 5 E 7.094
10. Cash and cash equivalents
Particulars Asat As at
h 31, 2026 March 31, 2025
Talances with hanks,
on Current Account | 8 2T
Depostts with ongmal imatarity of less than 3 months 16
Cashoon hund it
Total 2010 271
*Lhere are no repatriation restrictions with regards 1o cash and cash equis alents at the end ot the reporting period
10.A. Bank balances, other than Cash and cash equivalents
Particulars Asat Asat
March 31, 2026 March 31, 2025
Deposits with original maturts of more than 3 months but less than 12 months, i i
) 2
Total 40 128
10.B Changes in liabilities arising from financing activitics
Non-cash changes
Avat April 1, at ¥
Particulars ¥R A Cash flows New leases Others Ayt March
2025 31,2026
1 case labilitics 7351 33 I B §03
Non Cuarrent Borrowings 2000 2000
Current Borrowings SIS 5184
Non-cash changes
As at April 1, Asat March
g 2 Cash 1 New lease o
Particulars s nh flows en leases Others 3T, 3095
[ case lahihties 1318 (3D (320 83 751
Non Current Borrowings 075 (075 =
Current Borrowings H73% 11200y 581

<Thiy space has been intentionally Teft blank>
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Notes to Ind AS financial statements for the year ended March 31, 2026
(All amount in INR Lakhs unless otherwise stated)

11. Equity Share capital

As at
March 31, 2026

Asat
March 31, 2025

Authorised

1.00.000 equity shares (Previous year 1.00.000 Equity shares) of Rs 10 each 10 10
Issued, Subscribed and Paid-1Up

10.000 cquity shares (Previous year 10.000 Equity shares) of Rs 10 each 1 |
Total 1 1
i) Reconciliation of the equity shares outstanding at the beginning and end of the reporting year

Particulars As at As at
March 31, 2026 March 31, 2025
No. of shares Amount No. of shares Amount

At the beginning of the year 10.000 1 10.000 1
Add: Issue of equity share capital - - - -
Outstanding at the end of the year 10,000 1 10,000 1

ii) Terms and rights attached to equity shares

The Company has a single class of equity shares Accordingly, all equity shares rank equally with regard to dividend. I

sach holder of equity share 15 entitled to receive

dividend as declared from time to time. The dividend proposed by the board of directors is subject to the approval of shareholders in the ensuing Annual General

Meeting, except in the case of interim dividend. The voting rights of an equity shareholder are in proportion to their share of the paid-up equity capit

al of the company

In the event of liquidation. the equity sharcholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts in proportion

to their shareholding

iii) Details of Promoters shares and Sharcholders holding more than 5% aggregates shares in the Company

Name of shareholder As at

As at

March 31, 2026

March 31, 2023

No. of shares % holding No. of shares % holding
Samvardhana Motherson International Limited 5.100 S51% 5.100 51%
Ajith Padival 4.900 19% 4.900 499
Total 10,000 100% 10,000 100%

As per records of the Company. including its register of shareholders/members and other declarations received from sharcholders regarding beneficial interest, the above

shareholding represents both legal and beneficial ownership of shares

This space has been intentionally left blank
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Notes to Ind AS financial statements for the year ended March 31, 2026
(All amount m INR Lakhs unless otherwise stated)

12. Other equity

. As at As at
Particulars =
March 31, 2026 March 31,2025

Retained earnings
Balance at the begimming of the vear 3.531 803
Add Profit for the year 3.840 2.60660
Less Equity dividend paid* (348)
As at March 31, 2026 6,823 3,331
Items of other comprehensive income
Balance at the beginning of the year 27 24
Add Re-measurement gains on defined benetit plans 49 3
As at March 31, 2026 76 27
Total reserve and surplus 6,899 3,558

Nature and purpose of Reserves

Retained Earning

General reserve 1s the retamed ecarnings of the Company which are kept aside out of the Company's profits to meet future (known or unknown)
obligations

*Durmg the year ended March 31, 2026, the Company has paid dividend of INR 5485 (March 31, 2025 INR 0) per share to its equity
sharcholders

13.Borrowings
a. Non-Current Borrowings

Loans from Banks
T'erm loan from bank( Unsccured) 1,600 -

Total Non-Current Borrowings 1,600 -

b.Current Borrowings

Secured

Loans from Banks

Loans repayable on demand from banks (secured) =
Current maturiuies of term loans from banks 400 988

Bill Discounting = 1519
Total Current Borrowings 400 5,484

I'he Company has taken borrowings tacility from banks on the basis of security of current assets. quarterly returns or statements of current
assets filed by the Company with banks are in agreement with the books of accounts

Loan Details

1CICI bank

Unsecured loan -INR 2000 lacs

I'he Industrial Credit and Investment Corporation of India ("ICICI Bank") has sanctioned unsecured long term loan of INR 3,000 Lacs The
Company has taken a loan of INR 2.000 lacs carrying Interest rate of [-MCLR- 3M basis pomts p a Loan s repayable in 3 years including
moratorium period of' 6 months with 10 equal quarterly instalments commencing from September 2026

Secured loan - N\l

The Industrial Credit and Investment Corporation of India ("ICICT Bank™) has granted the credit lacihities comprismg of Inland bills
discounting of Rs 3,000lacs and Cash Credit Facility of Rs 1,500 lacs

Cash Credit facihty 1-MCLR-6M and 'Spread' p a subject to a maximum of [-NMCLR-6M plus apphicable statutory levy

Inland bills 1-MCLR-3M and Spread. subject to mmimum of [-MCLR-6M - appheable interest

The Cash Credit and Inland Bill discounting facilities are secured agamst Hypothecation of entire stocks of raw materials. semi-fimshed goods
and finished goods. consumable stores and spares and such other movables including book-debts. bills whether documentary or clean,
outstanding monies. receivables. n a form and manner satisfactory to the Bank. both present and future along with Axis Bank for all the

tacihties excluding dervative hmits

Axis Bank
Secured loan - \il

Axis Bank has granted the eredit faciliies comprising of Inland hills discounting of Rs 1,000 lacs. Cash Credit Facility of Rs 2,700 lacs

Cash Credit facihty & Inland Bills Repo -3 25%

The working capital facility (mcluding bill discounting) are secured peripasu on entire current assets meludmg stock. book debts & other
current assets Both of the facilities collaterally are secuted peripasu on entire movable fixed assets excluding exclusively funded by term

lenders
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Notes to Ind AS financial statements for the vear ended March 31, 2026
(All amount in INR Lakhs unless otherwise stated)

14. Current tax liablities

Current
Particulars As at As at
March 31.2026 March 31, 2025
Provision [or tax (Net) 330 51
Total 339 51
14 A.Non-current tax assets
Current
Particulars As at As at
March 31, 2026 March 31, 2025
Non - Current tax assets ( Net) * 76 19
Total 76 19
* Includes deposit under protest
15. Other liabilities
Non Current
Particulars Asat As at
March 31,2026 March 31, 2025
Deferred grant Ty 119
Total 119 119
Current
Particulars As at Asat
March 31, 2026 March 31, 2025
Statuton dues 1420 781
Advances from customers
Total 781
16. Trade Payables
Particulars As at As at
March 31, 2026 March 31. 2025
Irade pavables
- Total outstanding dues ol 'mucro enterprises and small enterprises 461 872
- Total owstanding dues of creditors other than micro enterprises and small enterprises 10.378 6343
Total 10.839 7217
Trade Pavables to related parties(reler note no 31) ers 1021
T'rade Payvables others 10102 6,196
Total 10.839 7217
\gcing schedule
Outstanding for following periods from due date of payment
rrent but Less ths -2 2-3 More thi
As at March 31,2026 Carrent by an I Total
not due 1 year years  years 3 years
Total Outstanding dues ol micro enterprises and small enterprises 437 2 0 2 461
Total Outstanding ducs of creditors other than micro enterprises and small 9.091 L1167 37 83 - 10.378
cnterprses
Total 9.548 1.169 37 85 - 10.839
Outstanding for following periods from due date of payment
Current but Less than 1-2 2-3 More th
Asat March 31, 2025 More the Total
not due 1 year years  years 3 years
Total Outstanding dues ol micro enterprises and small enterprises 815 51 - - - 872
Total Outstanding ducs ol creditors other than micro enterprises and small 43 774 - 140 , 6,345
cnterpnses
Total 6,246 831 - 140 - 7217
I'erms and condutions of the above financial liabilities Trade payables are non-interest bearng and are normally settled on 60-day terms
17. Other financial liabilities-current
Particulars As at Asat
March 31, 2026 March 31, 2025
Emploxee benelits payable 258 253
Seeunity Deposit Reeenved 3
Recoven nst Vehicle Loan i 10
Total 268 263
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Notes to Ind AS fin:
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18. Employee benefits obligations

cial statements for the year ended March 31, 2026

Current
Particulars Asat Asat
March 31, 2026 March 31, 2025
Provision lor gratuity ( refer note 24b) 37 34
Provision for compensated absences 2 10
Total 69 64
Non Current
Particulars As at Asat
March 31. 2026 March 31, 2025
Provision for gratuity ( refer note 24b) 104 133
Provision for compensated absences 123 90
Total pril 225
19.Provision
Particulars Asat Asat
March 31. 2026 March 31, 2025
Provision lor Contigency 778 1.263
Total 778 1.263

<This space has been intentionally left blank>
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20. Revenue from contract with customers

Particulars As at As at
March 31, 2026 March 31, 2025
Revenue from contract with customers 52.790 43,945
Other operating revenue 513 10
Total 53,303 43,955
Disaggregated revenue information
a. Sale of Products
Particulars As at As at
March 31, 2026 March 31, 2025
In India 53.126 43.889
Outside India 177 66
Total 53,303 43,955
1. Types of goods and services
Particulars As at As at
March 31, 2026 March 31, 2025
Sale of seat covers and accessories 53.303 43933
Total 53,303 43,955
2. Timing of revenue recognition
Particulars As at As at
March 31, 2026 March 31, 2025
Revenue recognised at a point m time 52.790 43.945
Revenue recognised over a pertod of tme = R
Total 52,790 43,945
b. Contract balance
Particulars As at As at
March 31, 2026 March 31, 2025
Contract Assets- Trade receivable (Unconditional right to consideration) (Refer note 9) 7.619 6.881
Contract habihties- Advance recenved from customers(Refer note 13) 32 -
Total 7,651 6,881

¢. The transaction price allocated to the remaining performance obligations related to installation services and extended warranty (unsatisfied or partially

unsatisfied) are, as follows:

Particulars As at As at
March 31, 2026 March 31, 2025
Within one year 52,790 43.945
More than one year s :
Total 52,790 43,945
¢. Reconciling the amount of revenue recognised in the statement of profit and loss with the contracted price.
Particulars As at Asat
March 31, 2026 March 31, 2025
Revenue as per contracted price 52,790 43,945
Revenue from contract with customers 52,790 43,945
21. Other income
Particulars As at As at
March 31, 2026 March 31, 2025
Interest income from
a fixed deposits 14 13
b. others 9 13
Gain on lease termination 0 39
Provision written back - refer note 19 186 =
Other miscellancous income | 1
Total 510 86
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22. Cost of materials consumed

Particulars As at As at
March 31,2026 March 31, 2025

Opening stock of raw materials 2.280 1.853
Add Purchases of raw materials 36,345 28.28%
Less Closmg stock of raw matenials 3184 2.280
Cost of materials consumed 35447 27852
23. Changes in inventories of finished goods and work-in-progress

Particulars As at Asat

March 31,2026 March 31, 2025

Inventories as at the beginning of the year:
Finished goods & WIP 1.385 1.504
Inventories as at the end of the year:
Fimished goods & WIP (2.022) (1.385)
(Inerease)/Decrease in inventory:
Nett (Increase)/Decrease in inventory: (637) 119
24. Employce benefit expenses

Particulars As at As at

March 31,2026 March 31, 2025
Salaries wages and Bonus 6.795 5.380
Contribution to provident and other funds 183 170
Gratuity 143 68
Staff welfare expenses 471 385
Total 7,592 6,003

a. Defined contribution plans

The Company makes contributions, determined as a specified percentage of employee salaries. towards Provident and other funds which are collectively defined as defined

contribution plans The Company has no obligations other than to make the specified contributions The contributions are charged to the Statement of Profit and Loss as they accrue

The amount recognized as an expense towards contribution to Provident and other funds are as follows
Particulars As at March 31,2026
Contribution to provident and other funds 183

As at March 31, 2025
170

b.Defined benefit plans
Gratuity

The Company operates a gratuity plan which 1s a defined benefit plan 1s man,

sed by the trust mamtamed with Life Insurance Corporation of India (L1C) Every employee 1s entitled to

a benefit equivalent to fifteen days’ salary last drawn for each completed year of service The same 1s pavable at the time of separation from the Company or retirement. whichever 1s

carlier The benefits vestafter five years of continuous service The Company pays contrnibution to Life Insurance Corporation of India to fund nts plan

['he reconcthiation of opening and closing balances of the present value of the defined benefit obligations are as below

T'he following table sets out the status of the defined benefit plan as required under Ind AS 19 - Employee Benefits

Particulars As at March 31, 2026

As at March 31, 2025

i. Reconciliation of present value of defined benefit obligation

Balance at the beginning of the vear 291 249
Interest cost 20 16
Current service cost - 57 48
Plan Amendment's Past service cost 76
Benefits paid (3) (18)
Actuanal (Gain) loss recognised in other comprehensie income
- from changes n financial assumptions (77) 1
- from experience assumptions (1) (5)
Balance at the end of the year 363 201
ii. Reconciliation of Opening & Closing of Plan Assets
Fair Value of Plan Assets at end of prior vear 101 =
Employer Contribution 101 100
Expected Interest income of assets | 3
Actuarial Gamn (loss) recognised i other comprehensive income (1 (2)
Fair Value of assets at the End 202 101
Amount Recognised as liability at the end of the period 161 189
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Particulars As at March 31, 2026 As at March 31, 2025

ii. Amount recognized in statement of profit and loss

[nterest cost 10 12

Current service cost 7 S6

Plan Amendment's Past service cost 76 -
143 68

iii. Remeasurements recognised in other comprehensive income

Actuanial (gain)/loss for the vear on defined benefit obhgation (66) 4)
Total (66) (4)

iv. Actuarial assumptions

The principal assumptions used 1n determining gratuity obligations for the Company s plan 1s shown below

Particulars As at March 31, 2026 As at March 31, 2025
Discount rate (per annum) 733% 707%

Future salary growth rate (per annum) 10 00% 10 00%
Retirement age (years) 60 60

Attrition at ages 10 00% 10 00°6

v. Sensitivity analysis on defined benefit obligation on account of change in significant assumption:
Particulars As at March 31, 2026 As at March 31, 2025
Discount rate

Impact on defined benefit obligation due to - 100 basis point -9920, -11.03%
Impact on defined benefit obligation due to -100 basis point 11 77% 13i27%
Salary growth rate

Impact on defined benefit obligation due to + 100 basis point 9 14% 10 43%
Impact on defined benefit obligation due to -100 basis point -8 13% -9 11%

The sensitivity analysis above have been determined based on method that extrapolates the impact on defined benefit obligation as a result of reasonable change in key assumptions

occurring at the end of the reporting date

vi. Expected maturity analysis

Particulars As at March 31, 2026 As at March 31, 2025
Within | vear 18 10
Between 2 and S vears 25 32
Over 5 years 118 248
T'otal expected payments 161 290
vii. Weighted average duration of the defined benefit plan:

Particulars As at March 31, 2026 As at March 31, 2025
Weighted average duration of the defined benefit plan (in vears) 14 18

c.New Labour code

On 21 November 2025, the Government of India notified four Labour Codes. namely the Code on Wages, 2019, the Code on Social Security, 2020, the Industnial Relations Code. 2020

a8

and the Occupational Safety, Health and Working Conditions Code. 2020 (collectively, the “Labour Codes ). consolidating 29 erstwhile labour laws Subsequently, the Ministry of
Labour & Employment 1ssued draft Central Rules and FAQs to facihitate assessment of the financial implications anising from changes n the regulatory framework

Based on management’s assessment of the impact of the notified provisions of the Labour Codes, supported by draft Rules, FAQs and external legal opinion, the Company has
reocrded additional expense of INR 76 lacs towards the obligation of graturty and compensated absences habilities

The Company continues to monitor the issuance and finalisation of Central and State Rules and further clanifications from the Government in respect of other aspects of the Labour
Codes Any additional impact anising from such developments will be assessed and appropriately accounted for n the Financial Statements as and when such rules are notfied or
clanfications are issued

Finance cost

Particulars As at Asat
March 31,2026 March 31, 2025
Interest expenses:
Interest on Borrowings 172 323
Interest on leases 7 83
Interest on MSME 13 -
Interest on bill discounting 169 323
Bank charges » 11
Total 432 740
26. Depreciation and amortization expense
Particulars As at As at
March 31, 2026 March 31,2025
Depreciation on property. plant and equipment (Note 3) 968 883
Amortization on intangible assets (Note 4) 3 3
Depreciation on right-of-use assets (Note §) 297 309

Total 1,268 1,197
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27. Other expenses

Particulars As at As at
March 31, 2026 March 31, 2025
Electricity, water and fuel 330 249
Rent 184 318
Repairs & maintenance
- Building 211 235
- Machinery 673 483
- Others 328 330
Insurance 75 128
Rates and taxes 160 433
Iravelling and convevance 261 335
Legal and professional fees 893 818
Payment to auditor (Refer details below Note a) 20 20
Net loss on foreign exchange fluctuations 4 ik
Loss on Sale of assets 10 =
Impairment Allowance (allowance for bad and doubtful debts) o4 92
Provision for Doubtful Advances 21 .
IT Expenses and Software Charges 285 213
Consumable Stores 244 243
Expenduture towards corporate social responsibility (CSR) activities (Refer note (b) below) 2
Jobwork Expense 266 167
Security Charges 119 98
Freight and Forwarding 269 148
Miscellaneous expenses 161 129
Total 4,612 4461
a. Payvment to auditors
Particulars As at As at
March 31,2026 March 31, 2025

As Auditol

Audit Fees 26 20
In other capacity :

Retmbursement of expenses 1
Total 27 20

b. Corporate social responsibility expenditure

Particulars As at
March 31, 2026

As at
March 31, 2025

T'o Related Party (refer note 31B)

Contribution to Swarn Lata Motherson Trust 22 -
(1) Gross amount required to be spent as per Section 133 of the Companies Act. 2013 i =
(11) Gross amount approved by board to be spent during the year oz
(iii) Amount spent during the year ending on March 31, 2026
In Cash Yet to be paid in cash
(a) Creationacquisition of asset -
(b) Purpose other than (1) above 22 ”
Total 22 -
(iv) Amount spent during the year ending on March 31, 2025
Yet to be paid in cash

(a) Creation‘acquisition of asset
(b) Purpose other than (1) above -
Total

For the year ended

March 31,2026

March 31, 2025

(v)Details related to spent/unspent obligation
(a) Contribution to Public Trust 22
(b) Contribution to Charitable Trust =
(¢) Unspent amount in relation to

- Ongoing Project -

- Other than ongoing Project -

9%
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Details of ongoing project and other than ongoing project :
In case of Section 135(6) (Ongoimg Project)
Opening Balance
With Company
In Separate CSR Unspent A ¢
Amount required to be spent during the vear
Amount spent during the year
From Company’s bank A ¢
From Separate CSR Unspent A ¢
Closing Balance
With Company
In Separate CSR Unspent A ¢

28. Earnings per share

Particulars

As at
March 31, 2026

As at
March 31, 2025

Profit attributable to equity holders of the company

Weighted ayerage number of equity shares in calculating basic EPS
Weighted average number of equity shares in calculating diluted EPS
Face value of equity shares (INR)

Basic earmings per share (INR)

Diluted earnings per share (INR)

<This space has been intentionally left blank>

3.840
10,000
10.000

10
38,393
38,395

2.666
10,000
10,000

10
26,604
26,664




Saddles International Automotive & Aviation Interiors Private Limited
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Notes to Ind AS financial statements for the year ended March 31, 2026
(All amount m INR Lakhs unless otherwise stated )

29 Income Tax

Particulars i
Year ended Year ended
March 31, 2026 March 31, 2025
i Amount Recognised in the Profit and Loss
Current Tax
Current vear 1310 924
Adustment of tax Relatme to carlier penod (70) 94
Deferred Tax
Ongmation and reversal of temporan ditference 19 (13)
Total 1,259 1003
b. Income Tax Recognised in Other Comprehensive Income
Year ended March 31, 2026 Year ended March 31, 2025
Befor Tax (Expense) / Netof Tax Before Tax Tax (Expense) / Netof Tax
Benefit Benefit
Remcasurement ol delmed benefit (hability ) 66 (7 49 + (h 3
66 (17) 49 4 (1) 3
¢ Reconciliation of Effective Tax Rate Year ended March 31, 2026 Year ended March 31, 2025
Amount Amount
Profit before income tax 3099 3.669
Tax at India's tax rate of 25,168 % (As at : 25.168 %) 1.283 Y23
Tax cifect of amounts which arc not deductible (taxable) i calculating taxable mcome
Adjustments lor current tax of prior penods (70 94
Other adjustments 1¢ CSR. MSME Interest o (14
Income tax expense/(credit) 1.003
30 Deferred Tax Assets and Liabilities
Delerred tax assets and habilities arc atributable (o the Tollow iy
Particulars Balance as at Ist Recognised in Recognised i Balance as at March
April 2025 profit/ loss OCI during 2025- 31. 2026
during 2023-26 20
Property . plant and cquipment & Other Intangible Assct 32 0 - 32
Right of usc of assct 178 38 - 216
Others O (6) < 2
Total deferred tax liabilities 216 32 - 248
Lcasc Liability 188 37 - 225
Employ ce benefit obhgations 7 17 (7 73
Provision for Contngeney a1 (122) s 189
Imparment Allowance (allow ance for bad and doubtful debts) S4 16 - 70
Others 30 03 101
Total deferred tax assets 664 13 (17) 660
Deferred Tax Assets/(Liabilities) 448 (19) (17) 412
Particulars Balance as « Recognised in Recognised in Balance as at
1 April 2024 profit/ loss OCI during 31 March 2025
during 2024-25
2024-25
Property. plant and equipment & Other Intangible Asset 18 i . 31
Rught of usc o assct 300 (122 - 178
Others 13 (8) [
Total deferred tax liabilities 333 (117) - 216
Lease Liabilits 340 (132 - 188
Employce benelit obhigations 72 3 1 73
Provision for Contmpeney 189 122 311
[mpawrment Allow ance (allow ance for bad and doubtlul debts) 3 23 - sS4
Other 133 (7) 36
Total deferred tax assets 768 (102) ! 664

Deferved Tax Assets/(Liabilities) 432 15 1 448




Saddles International Automotive & Aviation Interiors Private Limited
CIN No-U36999KA2019PTC 122245

Notes to Ind AS financial statements for the vear ended March 31, 2026
(Al amount in INR Lakhs unless otherwise stated)

31 Related party disclosure
a) Names of related parties and related party relationship

Description of relationship Name of the party
Promoters / Entities with control over the Samvardhana Motherson International Limited - Holding Company
company
Fellow subsidiaries body corporates Motherson Air Travel Agency Ltd

Motherson Lease Solution Limited

Motherson Technology Solutions Limited
Samvardhana Motherson Global Carriers Limited
SMRC Automotnve Products India Limited
Motherson Molds And Diecasting Limited

MSSL Global Rsa Module Engineering Limited

Key management personnel (KMP') & 1ts Nir: &fith Pailival. Bivecror
Relatives -
Mr. Amut Bhakri- Director

Mr. Ajay Bahl- Director**

Mr. Ramesh Dhar- Director

Mr. Ravi Mathur- Director

Mrs. Lata Unnikrishnan- Director

Mr Torun Gerard Mathias- Director

Mr. Roopak Dharmvir Sharma - Director***

Mr Satyanarayanan Das (Chief Financial Officer)
Ms Rhea Padival (Relative of KMP)

Mr Rakesh Padival (Relative of KMP)
**Resigned on 06-12-2024

**¥appointed on 28-03-2023

Enterprise having significant influcence over the
Company Trimzone Millenium LLP (Formerely Saddles Extrusions 1.1.P)
Studio Saddles

Auto Bags

Karishya Solutions

Vent Foam

Auto Kit

Swarn lata Motherson Trust

Systematic Conscom Limited

Anest Iwata Motherson Pyt Limited

Kyungshin Industrial Motherson Limited

<This space has been intentionally left blank>




Saddles International Automotive & Aviation Interiors Private Limited

CIN No - U36999KA2019PTC122245

Notes to Ind AS financial statements for the year ended March 31, 20260

b. Details of related party transactions during the year ended March 31, 2026 and March 31, 2025

Promoters / Entities with control Cre Enlcrpm? haginpisigmticant Key managerial personnel & .
) over fhe company Fellow subsidiarics/body corporate influcence Relatives Total
Particulars over the Company

March 31,2026 | March 31, 2025 | March 31, 2026 | March 31,2025 | March 31, 2026 | March 31, 2025 [March 31,2026 March 31, 2025 | March 31,2026 | March 31, 2025
Transaction during the vear
Purchase of Material
Samvardhana Motherson Intermational Limited 2008 2359 “ - 5| - - - 2008 2.354
Frimzone Millenm LLP (Formerehy Saddles Extrusions LLP) - - - - 299 128 - - 9y, 328
SMRC Automotn ¢ Products India Limuted » 450 ERil 5 E e z 156 ERJ|
Ventfoam « - = 578 09 - - 378 360
Studio Saddles - = | - - 3 - - - 4 -
Total 2,068 2,359 i 456 521 Xﬂll‘ 897 - - RETA 3ITT
Purchase of Capital goods | % ‘ o
Systematic Conscom Linmted = - ‘ = - i) 141 « - 1y 141
Motherson Technology Solutions Limmed - - 209, 83 - & 209 83
Ancst lwata Motherson Pyt Limued = = ‘ & = 4 11 - = it 5
Samnardhana Motherson Intermational Linuted 2 191 S - =) = = 2 19
SMRC Automotn ¢ Products India Lumted - = = B =l = % 5 = ¥
Total 2 19 209 87 31 ‘ 152 - - 242 258
Purchase of Services 5
Samnardhana Motherson Intemational Linuted 893 802 - - - - - 893 802
Motherson Arr Travel Agency Lid - - 99 129 - - - - 99 127
Systematic Conscom Linuted - - - 139 169 - - 129 169
Motherson Technology Solutions Limted - - 250, 213 - - - - 251 s
Kanshva Solutions - 5 - - 2 - - - 2 -
Samvardhana Motherson Global Carriers Linuted - - 84 47 - - - - 84 47
Motherson Lease Solution Limited o - 3l 1o - - - - 31 10
Motherson Molds And Diccasting Linited - - - ¥ - = - % . 2
Trunzone Millenmm LLP (Formerelh Saddles Extrusions LLP) - - . - . 1 - = = 1
SMRC Automotiv ¢ Products India Limited - - 48 2| - - - - 48 21
Ancst Iwata Motherson P Lid - - - - 2 - - - 2 -
Ksungshin Industrial Motherson Linuted - - | 1 - - - - - 1 -
Ventfoam - " - = 3| 3 e g 3 .
Total 893 802 { 515 422 lS(n} 170 - b 1543 1394
Reimburscment Paid | | -
Samvardhana Motherson ntemational Lumted - 2 - - - - - - - 2
Rakesh Padival 2 - ‘ s : e ‘ s 29 2 ) 20
Reimbursement received =
Studio Saddles - - | - - S - 34
Nir Apth Padnal # o | = i 2 . 67 . o .
Sale of Goods |
Sann ardhana Motherson International Linited 7.162 SK74| - - - 7162 SR74
Studio Saddles - Y - - o 2 0 2
SMRC Automotn¢ Products India Limuted = - 2302 1028 & ‘ - - 230 Loz
Vent Foam - - - - loo | 88 - 106 88
MSSL Global RSA Module Engimeerimg Limuted - - - 66 - - - - - (8
Total 7.162 3874 | 2302 1094 106) 2 - - 9,630 7058
Rental Expense | "
Rakesh Padinval = - - - = | = 03 34 03 34
Samvardhana Motherson Internanonal Linuted kit} 3l - - - 1‘ - - - 33 3
Corporate Guarantee charges ’
Samnardhana Motherson Intermational Limited 0 - - - - - - - 0 -
Sccurity Deposit Paid |
Rakesh Padinal - - - - - S0 - S0 -
Contribution for CSR activity |
Swarn lata Motherson Trust - - - - 3 - - # 22 -
Director's Remuneration ‘ -
Mr Apth Padnal - - - - - - 98 ST 98 9l
Total - - - - - 98 21 98 91
Dividend Paid |
Samn ardhana Motherson Intermational Limited 280 - 2 - = | = s 5 280 i
Apth Padnal - - - - - 269 - 200 =
Salary
Ms Rhea Padial 2 = o = " { s 25 25 2
Mr Satvanarayan Das e = 5 3| = 12 0 17
Directors Sitting Fee ‘ | : :
Ramesh Dhar - - - - - - 3 ! 2 2
Ravi Mathur - - - - = - 4 2 ) 2

# The remuneration to KMP includes remuneriation pard to all the KMPs 10 the Compam - Also. as the future habihiy for sratmty and leaye encashment are provided on an actuarial basis for the Companmy as a whole. and the amount pertating 1o the KMP 1s not

ascertamable and hence not included above

<This space has heen intentionally left blank>
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Saddles International Automotive & Aviation Interiors Private Limited
CIN No - U36999KA2019PTC122245

Notes to Ind AS financial statements for the year ended March 31, 2026
(All amount in INR Lakhs unless otherwise stated)

32. Details of dues to micro and small enterprises as defined under the MSMED Act, 2006

Particulars As at March 31, 2026 As at March 31, 2025

The principal amount and the interest duc there on remaining unpaid to any supplier
as at the end of each accounting vear

- Principal amount due to micro and small enterprise 461 872
- Interest due on above -

Total 461 872

The amount of interest paid by the buyer in terms of Section 16 of the MSMED Act 2006 along with the
amounts of the payment made to the supplier beyond the appointed day during each accounting year - -

The amount of interest due and payable for the period of delay in making pavment (which have been paid
but bevond the appointed day during the year) but without adding the interest specified under the MSMED |
Act 2006

[
'

'he amount of interest accrued and remaining unpaid at the end of cach accounting year 1

)
'

I'he amount of further interest remaining due and payable even in the succeeding years, until such date
when the interest dues as above arc actually paid to the small enterprise for the purpose of disallowance as o _
a deductible expenditure under Section 23 of the MSMED Act 2006

32 a. Segment Information:
Description of segments and principal activities
I'he Company 1s primarily in the busimess of manufacturing of Scat Covers

Operating segments are reported m a manner consistent with the internal reporting to the Chief Operating Decision Maker 'CODM' of the Company. The CODM 1s
responsible for allocating resources and assessing performance of the operating segments. The Company has monthly review and forecasting procedure in place and CODM
reviews the operations of the Company as a whole. hence there are no reportable segments as per Ind AS 108 "Operating Segments”

Information about geographical areas:
I'he following information discloses revenue from external customers based on geographical arcas

Particulars As at March 31, 2026 As at March 31, 2025
1) Revenue from contract with customers
India 52,524 44.889
Outside India 266 66
Total 52,790 44,955
1) Segment assets
India 7420 7.323
Total 7,420 1,523
Revenues from transactions with a single external customer amounting to 10 percent or more of the Company’s revenues is as follows :
Customer | 31,046 26,043
Customer 2 6,523 5,874
Customer 3 4,780 5,547

<This space has been intentionally left blank>




Saddles International Automotive & Aviation Interiors Private Limited
CIN No - U36999KA2019PTC122245

Notes to Ind AS financial statements for the year ended March 31. 2026
(Allamount in INR Lakhs unless otherwise stated)

33. Fair value Measurement
Financial mstruments by categon

March 31, 2026

March 31, 2025

Particulars Note Amortised Cost FVTPL FVTOCI Amortised Cost FVTPL FVTOC!
Trade recenables 9 7.619 5 6881 - -
Cash and cash equn alents 10 2010 - a7 - -
Bank balances other than above 10A 40 e 128 g -
Other financral assets 3 44 - 373 = .

Total 10113 C 7.033 - -
Borrow mgs 3 2.000 - 34%4 . -
Leasc habilities B 893 - 748 = -
Irade pavables 16 10 838 - 7207 - -
Other linanc:al habihues 17 208 263 “ -

Total 13.999: - 13712 - -
a. Fair value hierarchy
Financial asscts and Liabihitics measured at fair value - recurrng fair v alue measurements

March 31,2026 March 31, 2025
Level 1 Level 2 Level 3 Level 1 Level 2 Level 3

Financial assets
Other financials assets - - 166 - - 206
Total financial assets - - 166 - - 206
Financial liabilities
Borrowngs - - 100 = 3 3484
Lease Liability 2 - 230 - - 160
Total financial liabilities - - 636 - - 5,044

The carning amounts ol trade recenables. cash and bank balances.other bank balances.other current financial assets. trade pay ables other payables and other current linancial habilities are

considered to be the same as [ar value duc to their short term maturities

Level 1: Level 1 hierarchy includes linancial instruments measured using quoted prices This includes histed cquity mstruments that have quoted price "The lar value of all equity instruments

which are traded m the stock excha

s s valued using the closmg price as at the reporting penod

Level 2: The far value of financial mstruments that are not traded m an activ e market 1s determuned using valuation techmques which maximise the use ol observable market data and rely as

little as possible on enuity-spectlic estimates 17 all sigmificant inputs required to fair value an nstrument arc observable. the instrument is included m level 2

Level 3: Ifone or more of the sizmilicant inputs 1s not based on obseryable market data. the mstrument is included in level 3 This s the case lor unhisted equiny seeunues mcluded n level 3

b. Fair value of non current financial assets and financial liabilities measured at amortised cost

As at March 31, 2026
Particulars

As at March 31, 2025

Carrying amount Fair value

Carrying amount Fair value

ncial assets measured at amortised cost

278 278

Other financial asscts

167 167

Total 278 278

167 167

Financial liabilities measured at amortised cost

Other linancial habihitics

The Lar value of non current financial assets and linancial habihties carmed at amortized costis substantially same as thewr camang amount

¢. Valuation technique used to determine fair value

Discounted cashllow technique 15 used for v aluation of financial instruments (covered i level 3) using signilicant unobsen able mput 1 ¢ Company's borrow g rate

<This space has been intentionally left blank>
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CIN No - U36999KA2019PTC 122245
Notes to Ind AS financial statements for the year ended March 31, 2026

(AL amount 1 INR Lakhs unless otherwise stated)

34 Financial Risk Vanagement
T'he Compamy has exposure 1o the followme nsks arising from financial mstruments
- Credit nisk
- Laquidity nisk and
- Market nisk
Risk Vanagement Framework
The Compamy s board of directors have overall responsibility for the establishment and oversight of the Company s nsh management framework The board of directors along with the 1op
management are responsible for devcloping and momtoring the Company s risk management pohcies

The Company s nisk managenment policies are estabhshed to identihy and analyse the nisks faced by the Companmy 10 set appropriate risk himits and controls and to momtor risks and adherence to
s 1 market conditions and the Company ‘s activities The Company - through its tramming and management

limts Rish management polictes and systems are reviewed regularly to reflect chang
standards and procedures aims 1o mamtan a discipled and constructive control emvironment i whuch all employ ees understand their roles and obligations

L. Credit Risk

Credit nisk 1s the nisk of fiancial loss 10 the compam 1 a customer or counterparty 1o a fimancial mstrument fals to meet its contractual obligations. and arises pnncipalh from the Company s
trade recenables cash and cash cqunvalents. bank balances other than cash and cash equnalents. loans and other financial asscts Trade recenvables: are demved from revenue carned from

customers The carnvimg amount of financial assets represents the masimum credit exposure

i. Trade Receivables
Concentration of credit nsk with respect 1o trade recenables are linuted: due to the Company s customer base bamg large and dinverse The lustorical experience of collecting recen ables 1s that
credit risk 1s low Hence trade recenables are considered to be a sigle class of linancial assets Refer note 1-2 for accountng policy on financial mstruments

ii. Cash and Cash Equivalents and Bank Balance Other Than Cash and Cash Equivalents

The Compamy held cash and cash equnalents and bank balance other than cash and cash equnvalents with credit wortly banks and linancial mstitutions as at the reporting dates which has been
measured on the 12-month expected loss basts The credit worthiness of such banks and fimancral mstitutions arc evaluated by the management on an ongoing basis and 1s considered to be good

with low credit risk

iii. Security deposits
Ihe Company furmshed sccunty deposits 1o 1ts lessor for obtammg the premises onlease The Compam considers that 1ts deposits lun e low credit risk or neghgible rish of default as the parties

are well estabhshed entiies and have strong capacity 10 meet the obligations

11. Liquidity Risk
Liquidity nisk 1s the nisk that the Compamy will encounter difficulty 1 meeting the obhgations associated with s financial abaliies hat are settled by delnenng cash or another fmancial asset
The Compamv's approach to managmg hquidity 18 1o ensure as far as possible that 1 will have sulficient hquidity 1o meet s labihioes when they are due under both normal and stressed

conditions without mcurring unacceptable losses or nsking damage to the Company's reputation

nerated from operations T he Company behey es that the working capital 1s sufficient to meet

Ihe Company's pnncipal sources of hquidity are cash and cash cqunvalents and the cash ow that 1s ¢
s current requirements. The Company does not face o sigmbicant hquidits: sk with regard 10 its lease abihities as the current assets are sulficient to meet the obhgations related to lease habihuies

as and when they Lall due

Management behieves that the current hnancial assets avatlable credit lumts and the cash flow that 15 expected 10 be pencrated from operations arc sufficient o meet all s el habihues
mataring dunng the next 12 months Accordingly 1o stemfbicant hquidity risk 1s percened

Joxposure o liguidity vish

twal maturites of fmancial abihioes as of March 312020

The table below provides detanls regarding the cont
Contracted Cash Flows

rying amount Less than 1 1-3 years More than 5 years
year
Borrowings 2.000 400 Loon -
T'rade pasables 10 839 10839 = =
Lease habihities 893 230 0637 -
Other financial habilitics 208 208 - -
14,000 11,743 -
T'he table below provides detals regardmg the comractual maturities of (mancial habilities as of March 312025
ted Cash Flows
Carrying amount Less than 1 1-5 years More than 5 years
year
Borrowings S 484 S 484 =
Trade payables 7207 T - 5
Lease habilies T8 160 388 -
203 203 E o

Other financial abilitics




Saddles International Automotive & Aviation Interiors Private Limited
CIN No - U36999KA2019PTC122245

Notes to Ind AS financial statements for the yea

ended March 31,2026
(Allamount in INR Lakhs unless otherwise stated)

11 . Market Risk

Market nsk i the nish that changes m market prices such as foreien exchange rates and mierest rates will affect the Compam's mcome or the value of holdings of Imancial instruments The

objectin ¢ of market risk management 1s 1o man,

wcand control market nisk exposures within aceeptable parameters while optinusmg the return

The Company uses dernvatives o manage market rishs All such transactions are carried out within the guidelmes setby the Board of Dircctors

(i) Currency Risk

The exchange vanations i India has mamly impacted the mports: Company does not haye arrangements with its major domestic customers for passing on the eschange unpact on import

purchase

(i) Particulars of unhedged forcign exposure as at the reporting date (Net exposure to foreign currency risk)
As at March 31, 2026 As at March 31, 2025
Payable / (Ree le) Payable / (Receivable)
Amount in Amount in
ancurrency in - Amount in - Foreign currency in Amount in
lacs INR (laes) laes INR (Lics)
T'rade pavables in USD 107 101 041 38
I'rade pavables i Euro 03
p K N = 008
Trade Recenable in USD . -
(3% (120) *
T'rade Recenable w Euro &
(ii) Sensitivity
The follow mg tables demonstrate the sensitnaty on unhedged foreien currency exposurcs (0 a reasonably possible change m foretgn exchange rates. with all other variables held constant The
mmpact on the Company s profit before tax 15 due to changes m the Farr value of monetary assets and habihities
Change 1n Effect on profit before tax
exchange rate
March 31, 2026
USD agamst INR Pa |
-3t h
FURO agamst [NR i
B f
March 31,2025
USD agamst INR s >
3%
EURO agamst INR S0, 3
<5l [&i}
(i) Interest rate Risk
Interest rate risk 1s the nisk that the fair value of future cash flows of the financial mstruments will Quctuate because of changes i market mterest rates: The Company s man
micrest rate nisk anses from long-term borrowings with varmable rates which exposes the Company 1o cash flow mterest rate nsk Dunng March 312026 and March 31, 2023
Ui Compans s borrow ngs at vamable rate were mamly denomimated m INR
(a) Interest rate risk exposure
I'he exposurc of the Company s borrow g to mterest rate changes at the end of the reporting penod are as follows
< Asat Asat
Particulars
March 31, 2026 March 31, 2025
Vanable rate borrowings 2000 4496
Fined rate borrow ings - U8
2.000 3484

Total Borrowings

T'lus space has been mtenvonmally left blank




Saddles International Automotive & Aviation Interiors Private Limited
CIN No - U36999KA2019PTC122245

Notes to Ind AS financial statements for the year ended March 31, 2026
(Al amount m INR Lakhs unless otherwise stated)

35.1 Capital management

. i Risk management
The Compam's objectnes when managmg capital is 10 safeguard thewr abihiy to contimue as a gong concern. so that they can continue 1o provide returns for sharcholders and benefits for other
stakeholders. and maintan an optimal capital structure to reduce the cost of capual

Conststent with others i the mdustn - the Company momitors Net Debt to EBITDA rano 1¢ Net debt (total borrowings including lease habilies net of cashand cash equnalents) diided by
[EBITDA EBITDA 15 calculated by adding back the depreciation and amortization expense and finance costs to Profit before tax The Compam s strategs 15 1o ensure that the Net Debt to
EBITDA 18 managed at an optimal Ievel considermg the above factors: The Net Debt 1o EBITDA ratos were as follows

Particulars Asat As at

31 March 2026 31 March 2025
Total borrow ngs ncludimg lease habilites 1893 6:232
Less cashand cash cqun alents -2010 =271
Net debt (A) 883 3961
EBITDA (B) 6.799 3,606
Net Debt to EBITDA 0.13 106

Inorder 10 achieve tus overall objective. the Compam s capital management. amongst other things. aims to mantamn mvestor: creditor and market confidence and to sustam future development
of the business

No changes were nude i the objectn s policies or processes for managing capital dunng the years ended March 312020 March 31,2025

b. Loan conyenants
Under the tenms of the major borrow ing facilities the Compamy 1s required to comply with certain financial covenants and the Company has complied with those covenants throughout the
reporting period

¢. Distribution made

Asat Asat

31 March 2026 31 March 2028
Final dividend
On Equity shares of INR 10 each
Amount of ddend pad s18 P
| Tax on dividend amounted to NIL (March 312025 INR NIL)|
Dividend per cquity share in INR 3183 %
Proposed dividend*
On Equity shares of INR 10 cach
Amount of dnidend 1540 REE
Diadend per equity share m INR 15 400 5483
* Proposed div idend on equity shares are subject 1o approy al at the annual peneral mecting and are not recogmised as a labihity as ar March 312020
36. Contingent Liabilitics And C i As at 31 March 2026

1. Contingent liabilitics

Clanus aganst the Compamy not acknow ledged as debts

a Goods & Service Tax matters* 37 155
b Income Tax matters® 2 97
“The amounts arc net of deposits made by the company under protest and mclusn ¢ of interest and peralty wherever avalable
The Company expects favourable outcomie from the case based on th facts of the case and advisc from tax adsisor
2. Capital and Other Commitments
Capital expenditure contracted at the end of the reporting period but not recognised as habilities 1s as follows
March 31, 2026 March 31, 2025
Property, plant and equipment
Estmated value of contracts in capital account remaiming (o be exccuted i -
net of advances of INR 135 lacs (March 312025 INR Nl
9263 30
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37. Ratio analysis and its clements

Ratios

Particulars March 31, 2026 March 31, 2025 %% change

Current Rauo 109 076 43 86",
Debt-Equiny Ratio 03 [ -R1 19%,
Return on cquity ratio 073 120 ~3R K2
Inventory turnover ratio 784 823 -4 906%

I'rade recenable ratio 728 673 819"

Irade pavable ratio 393 388 1 98"
et capital turnoer ratio 1011 (1199 434 63%
et profit ratio nn7 006 19 87",

Return on iy estments Refer note (1 Refer note (1) 000",
5.20 164 21691%

Debt Service Coverage Ratio

In accordance with the requirements. changes m ratios of more than 25%0 as compared 1o previous vear have been explamed

Current asscts

(a) Current Ratio .
Current habilities

Increased due to mcrease m Cash. Inventory and Trade recen able

Total Debt (Long term borrow g, short term borrow mg except lease habilities)

(b) Debt- Equiy Rauo
Total cquiy

The debt is decreased duc to elfective usage of fund low and repayvment of Term loans

Prolit for the vear

(¢) Return on Equity Ratio e
Anerage total cquity

Decreased due to merease n net profit m comparison to the previous year (FY 2024-23) and average cquity mereased

Cost of goods sold (Cost of Material Consumed + Changes i Inventories of Finished Goods)

(d) Imventory Turnoyer Rauo
Arerage mentony

Revenue from contract wth customers (excluding other operatng revenuc)

(¢) Trade Recenable Tumover Ratio
Average trade recen ables

Purchasc ol raw -materials

(1) Trade Pavable Turnover Rato e

Average trade pay ables

Revenue from contract with customers (excluding other operating revenuc)

() Net Capual Turnover Ratio = =
Average workmg captal (re Current asscts-Current habihues)

Increased due to last vear working capiial was negatne

Profit for the vear

(hy Net Profit Ratio _
Revenue [rom contract with customers (excludmg other operating revenuc)

Profit was mercased (rom previous vear

(1) Return on Imvestment Smnee there 1s no mvestment i current and previous vear. hence this ratio 1s not apphicable

Profit for the vear * (inance cost + non cash operating expense (depreciation amortisation expense - Bad debtsiadsances writien off” Provision for
() Debt Service Coverage Rauo doubtful debts advances. Unrealised foreign exchange (gam) 7 loss (net)

Current maturities of long term borrowing. mierest expense (exeept Ind AS 116 finance cost) and lease payment

Decreased m borrowmgs {rom previous vear
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38.

39.

40.

41,

Other statutory Information
I The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benanu property

2 The Company has not been declared a wilful defaulter by any bank or financial institution or other lender

3 There are no charges or sausfaction which are vet to be registered with the Registrar of Compantes beyond the statutory period

4 The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any person(s) or entity(ies), including foreign
entities (intermedianies) with the understanding that the same shall be (1) directly or indirectly lend or invest in other persons or entities 1dentified in any manner whatsoever by or on behalf of
the company (Ultimate Beneficiaries) or (1) provided as any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

5 The Company has not recersed any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that
the Group shall

a directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ulimate Beneficiaries) or

b provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

6 The Company does not have any transaction not recorded in the books of account that has been surrendered or disclosed as income during the vear i the tax assessments under the Income
Tax Act, 1961

7 The Company has not provided any loans or advances i the nature of loans granted to promoters, directors, KMPs and the related parties (as defined under Compames Act, 2013.) either
severally or jomtly with any other person, thatare (a) repayable on demand or (b) without spectfying any terms or period of repayment

8 The Company has not traded or invested in crypto currency or virtual currency during the financial year

9 The Company has not revalued any of its property. plant and equipment (including right-of-use assets), intangible asset and mvestment property during the vear

10 The borrowings obtained by the Company from banks and financial institutions have been applied for the purposes for which such loans were taken

11 The Company has no transactions with the companies struck off under Companies Act, 2013 or Companies Act, 1956

Audit Trail

The Company has used three accounting softwares for maintaining 1ts books of account which has a feature of recording audit trail (edit log) facility and the same has operated throughout the
vear for all relevant transactions recorded m the softwares Further, there are no instance of audit trail feature being tampered with Additionally, the audit trail of prior years has been preserved
as per the statutory requirements for record retention

Standard issued but not yet effective

There are no standards that are notified and not yet effective as on the date

Amounts appearing as zero “0" in financial are below the rounding off norm adopted by the Company Previous vear's figures have been regrouped reclassified. wherever necessary to confirm
current year s classification Such reclassification did not have any material impact on the current year financial statements

As per our report of even date For and on behalf of the Board of Directors of
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