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INDEPENDENT AUDITOR’S REPORT

To the Members of Motherson New Energy Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Financial Statements of Motherson New Energy limited (“the Company”), which
comprise the Balance sheet as at March 31 2026, the Statement of Profit and Loss, including the statement of Other
Comprehensive Income for the period August 07, 2025 to March 31, 2026, the Cash Flow Statement and the Statement
of Changes in Equity for the period then ended, and notes to the Financial Statements, including a summary of material
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Financial
Statements give the information required by the Companies Act, 2013, as amended (“the Act”) in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2026, its loss including other comprehensive income, its cash tflows and the
changes in equity for the period ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing (SAs), as specified
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the ‘Auditor’s
Responsibilities for the Audit of the Financial Statements’ section of our report. We are independent of the Company
in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the Financial Statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Financial Statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Directors report, but does not include the Financial Statements and our auditor’s report
thereon. The Director Report is expected to be made available to us after the date of this auditor’s report.

Our opinion on the Financial Statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above when it becomes available and, in doing so, consider whether such other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.
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Responsibilities of the Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these financial statements that give a true and fair view of the financial position, financial performance
including other comprehensive loss, cash flows and changes in equity of the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under section 133
of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

»  Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to Financial Statements
in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concemn basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.
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< Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures, and
whether the Financial Statements represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure 17 a statement on the
matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books. The Company does have server physically located in India for the daily
backup of the books of account and other books and papers maintained in electronic mode and for the matter
stated in the paragraph h(vi) below on reporting under Rule 11(g);

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive Income,
the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in agreement with
the books of account;

(d) In our opinion, the aforesaid Financial Statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended specified
under section 133 of the Act;

(e) On the basis of the written representations received from the directors as on March 31, 2026 taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from being appointed as
a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to these Financial Statements and
the operating effectiveness of such controls, refer to our separate Report in “Annexure 2” to this report;

(g) In our opinion, the managerial remuneration for the period ended March 31, 2026 has been paid / provided by
the Company to its directors in accordance with the provisions of section 197 read with Schedule V to the Act;

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information
and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position;

it.  The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses;
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iii.  There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

iv. a) a) The management has represented that, to the best of its knowledge and belief as disclosed in the Note
35 (v) to the financial statements, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, as disclosed in the Note
35 (vi) to the financial statements, no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

¢) Based on such audit procedures performed that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (a) and (b) contain any material misstatement.

(v) No dividend has been declared or paid during the period by the Company.

(vi) Based on our examination which included test checks, the Company has used accounting software for
maintaining its books of account which have a feature of recording audit trail (edit log) facility and the
same has operated for all relevant transactions recorded in the software during the period January 01,
2026 to March 31, 2026 as described in note 37 to the financial statement.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

per Nikhil Gupta

Partner

Membership Number: 517577
UDIN: 2651757700GFDHS5715

Place of Signature: Noida
Date: May 05, 2026
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ANNEXURE 1 REFFERED TO IN PARAGRAPH 1 UNDER THE HEADING “REPORT ON OTHER LEGAL
AND REGULATORY REQUIREMENTS OF OUR REPORT ON EVEN DATE

Re: Motherson New Energy limited (‘the Company’)

(i) (2) (A) The Company has maintained proper records showing full particulars, including quantitative details and

situation of Property, Plant and Equipment.
(B) The Company has maintained proper records showing full particulars of intangibles assets.

(b) Property, Plant and Equipment have been physically verified by the management during the period and no
material discrepancies were identified on such verification.

(c) There is no immovable property (other than properties where the Company is the lessee and the lease agreements
are duly executed in favour of the lessee), held by the Company and accordingly, the requirement to report on clause
3(i)(c) of the Order is not applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of use assets) or intangible
assets during the period ended March 31, 2026.

(e) There are no proceedings initiated or are pending against the Company for holding any benami property under
the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

(i1) (a) The Company’s business does not require maintenance of inventories and, accordingly, the requirement to report

(iii)

on clause 3(ii)(a) of the Order is not applicable to the Company.

(b) The Company has not been sanctioned working capital limits in excess of Rs. five crores in aggregate from banks
or financial institutions during any point of time of the period on the basis of security of current assets. Accordingly,
the requirement to report on clause 3(ii)(b) of the Order is not applicable to the Company.

(2) During the period the Company has not provided loans, advances in the nature of loans, stood guarantee or
provided security to companies, firms, Limited Liability Partnerships or any other. Accordingly, the requirement to
report on clause 3(iii)(a) of the Order is not applicable to the Company.

(b) During the period the investments made, guarantees provided, security given and the terms and conditions of the
grant of all loans and advances in the nature of loans, investments and guarantees to company are not prejudicial to
the Company's interest.

(c) The Company has not granted loans and advances in the nature of loans to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(c) of the Order is not
applicable to the Company.

(d) The Company has not granted loans or advances in the nature of loans to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(d) of the Order is not
applicable to the Company.

(e) There were no loans or advance in the nature of loan granted to companies, firms, Limited Liability Partnerships
or any other parties which was fallen due during the period, that have been renewed or extended or fresh loans
granted to settle the overdues of existing loans given to the same parties.

(f) The Company has not granted any loans or advances in the nature of loans, either repayable on demand or without
specifying any terms or period of repayment to companies, firms, Limited Liability Partnerships or any other parties
in the current period. Accordingly, the requirement to report on clause 3(iii}(f) of the Order is not applicable to the
Company.




SR . BarLiBoi & Co. LLP

Chartered Accountants

(iv)

42

(vi)

There are no loans, investments, guarantees, and security in respect of which provisions of sections 185 and 186 of
the Companies Act, 2013 are applicable and accordingly, the requirement to report on clause 3(iv) of the Order is
not applicable to the Company.

The Company has neither accepted any deposits from the public nor accepted any amounts which are deemed to be
deposits within the meaning of sections 73 to 76 of the Companies Act and the rules made thereunder, to the extent
applicable. Accordingly, the requirement to report on clause 3(v) of the Order is not applicable to the Company.

The Central Government has not specified the maintenance of cost records under Section 148(1) of the Companies
Act, 2013, for the products/services of the Company.

(vii) (a)Undisputed statutory dues including goods and services tax, provident fund, employees’ state insurance, income-

tax, cess and other statutory dues have generally been regularly deposited with the appropriate authorities.
Undisputed statutory dues including duty of custom, duty of excise, value added tax, sales-tax, service tax, are not
applicable to the Company.

According to the information and explanations given to us and based on audit procedures performed by us, no
undisputed amounts payable in respect of these statutory dues were outstanding, at the period end, for a period of
more than six months from the date they became payable.

(b) There are no dues of goods and services tax, provident fund, employees’ state insurance, income tax, sales-tax,
service tax, customs duty, excise duty, value added tax, cess, and other statutory dues which have not been deposited
on account of any dispute.

(viii) The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of account, in

the tax assessments under the Income Tax Act, 1961 as income during the period. Accordingly, the requirement to
report on clause 3(viii) of the Order is not applicable to the Company.

(ix) (a) The Company did not have any outstanding loans or borrowings or interest thereon due to any lender during the

period. Accordingly, the requirement to report on clause ix(a) of the Order is not applicable to the Company.

(b) The Company has not been declared willful defaulter by any bank or financial institution or government or any
government authority.

(c) The Company did not have any term loans outstanding during the period hence, the requirement to report on
clause (ix)(c) of the Order is not applicable to the Company.

(d) The Company did not raise any funds during the period hence, the requirement to report on clause (ix)(d) of the
Order is not applicable to the Company.

(e) On an overall examination of the Financial Statements of the Company, the Company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint ventures.

(f) The Company has not raised loans during the period on the pledge of securities held in its subsidiaries, joint
ventures or associate companies. Hence, the requirement to report on clause (ix)(f) of the Order is not applicable to
the Company.

(x) (a) The Company has not raised any money during the period by way of initial public offer / further public offer

(including debt instruments) hence, the requirement to report on clause 3(x)(a) of the Order is not applicable to the
Company.

(b) The Company has not made any preferential allotment or private placement of shares /fully or partially or
optionally convertible debentures during the period under audit and hence, the requirement to report on clause
3(x)(b) of the Order is not applicable to the Company.
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(xi) (a) No fraud by the Company or no fraud on the Company has been noticed or reported during the period.

(b) During the period, no report under sub-section (12) of section 143 of the Companies Act, 2013 has been filed by
secretarial auditor or by us in Form ADT — 4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government.

(c) As represented to us by the management, there are no whistle blower complaints received by the Company during
the period.

(xii) (2) The Company is not a nidhi Company as per the provisions of the Companies Act, 2013. Therefore, the
requirement to report on clause 3(xii)(a) of the Order is not applicable to the Company.

(b) The Company is not a nidhi company as per the provisions of the Companies Act, 2013. Therefore, the
requirement to report on clause 3(xii)(b) of the Order is not applicable to the Company.

(¢) The Company is not a nidhi company as per the provisions of the Companies Act, 2013. Therefore, the
requirement to report on clause 3(xii)(c) of the Order is not applicable to the Company.

(xiii) Transactions with the related parties are in compliance with sections 188 of Companies Act, 2013 where applicable
and the details have been disclosed in the notes to the financial statements, as required by the applicable accounting
standards. The provisions of section 177 are not applicable to the Company and accordingly the requirements to report
under clause 3(xiii) of the Order insofar as it relates to section 177 of the Act is not applicable to the Company.

(xiv) The Company does not have an internal audit system and is not required to have an internal audit system under
the provisions of Section 138 of the Companies Act, 2013. Therefore, the requirement to report under clause
3(xiv)(a) of the Order is not applicable to the Company.

(xv) According to the information and explanations given by the management, the Company has not entered into any
non-cash transactions with its directors or persons connected with its directors and hence requirement to report on
clause 3(xv) of the Order is not applicable to the Company.

(xvi) (a) The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable to the
Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order is not applicable to the Company.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities. Accordingly, the
requirement to report on clause (xvi)(b) of the Order is not applicable to the Company.

(¢) The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank of India.
Accordingly, the requirement to report on clause 3(xvi) of the Order is not applicable to the Company.

(d) There is no Core [nvestment Company as a part of the Group, hence, the requirement to report on clause 3(xvi)(d)
of the Order is not applicable to the Company.

(xvii) The Company has incurred cash losses of INR 57.69 Million in the current financial period.

(xviii) There has been no resignation of the statutory auditors during the period and accordingly requirement to report on
Clause 3(xviii) of the Order is not applicable to the Company.

(xix) On the basis of the financial ratios disclosed in note 29 to the Financial Statements, ageing and expected dates of
realization of financial assets and payment of financial liabilities, other information accompanying the Financial
Statements, our knowledge of the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period from of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.
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(xx) The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social Responsibility is not
applicable to the Company. Accordingly, the requirement to report on clause 3(xx)(a) and 3(xx)(b) of the Order is not
applicable to the Company.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

W
@% BN,

per Nikhil Gupta {%‘f o E
Partner b S )b

Membership Number: 517577 &)
UDIN: 2651757700GFDH5715 e\

——

Place of Signature: Noida
Date: May 05, 2026
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF MOTHERSON NEW ENERGY LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act”)

We have audited the internal financial controls with reference to Financial Statements of Motherson New Energy
Limited (“the Company”) as of March 31, 2026 in conjunction with our audit of the Financial Statements of the
Company for the period ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India (“ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to these Ind AS
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, as specified
under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both issued by ICALI.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls with reference to these Financial
Statements was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
with reference to these Financial Statements and their operating effectiveness. Our audit of internal financial controls
with reference to Financial Statements included obtaining an understanding of internal financial controls with reference
to these Financial Statements, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the Financial Statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Company’s internal financial controls with reference to these Financial Statements.

Meaning of Internal Financial Controls With Reference to these Financial Statements

A company's internal financial controls with reference to these Financial Statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Financial Statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial controls
with reference to Financial Statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of Financial
Statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the Financial Statements.




S.R. BatLiBoi1 & Co. LLP

Chartered Accountants

Inherent Limitations of Internal Financial Controls with Reference to these Financial Statements

Because of the inherent limitations of internal financial controls with reference to these Financial Statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference to
these Financial Statements to future periods are subject to the risk that the internal financial control with reference to
these Financial Statements may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to these
Financial Statements and such internal financial controls with reference to these Financial Statements were operating

effectively as at March 31,2026, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note issued by the [CAL

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Eirm Registration Number: 301003E/E300005

per Nikhil Gupta
Partner T3
Membership Number: 517577 &
UDIN: E

Place of Signature: Noida
Date: May 05, 2026
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Motherson New Energy Limited
CIN No. U35105MH2025PLC453953

Balance Sheet as at March 31, 2026 (All amounts in INR Million, unless otherwise stated)
Notes As at
31 March 2026
ASSETS
Non-current assets
Property, plant and equipment 3 7.70
Right to Usc Asscts 3.1 5.37
Other Intangible asscts 4 1.24
Financial assets
i. Investments 5 13.19
1i. Other financial assets 6 1.32
Deferred tax assets (net) 15 1.48
30.30

Current assets
Financial asscts

i. Trade receivables 8 109.17

ii. Cash and cash cquivalents 9 2412
Other current asscts 7 43.36
176.65

Total assets 206.95

EQUITY AND LIABILITIES

Equity

Equity Share Capital 10 120.50
Other Equity 11 (55.84)
Total Equity 64.66

Non current liabilities
Financial liabilitics

i. Leasc liabilities 13 4.21
Employee benefit obligations 14 7.21
11.42

Current liabilities
Financial liabilities

i. Borrowings 12 50.00
ii. Lease liabilities 13 1.18
ii. Trade payables

total outstanding dues of micro enterprises and small enterprises 16 0.22
total outstanding ducs of creditors other than micro cnterprises and small enterpriscs 16 70.56
iii. Other financial liabilities 17 8.36
Employee benefil obligations 14 0.14
Other current liabililies 18 0.41
130.87
Total liabilitics 142.29
Total equity and liabilities 206.95

Summary of matcrial accounting policies 2

The accompanying notes form an integral part of the Financial Statements
As per our report of cven date

For S.R. Batliboi & Co. LLP For and on behalf of the Beard of Motherson New Energy Limited
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

SR, S fé?«v-“j‘d’

T ———
per Nikhil Gupta ~Sanjay Mehta Pankaj Mital
Partner Director Director
Membership No.: 317577 DIN : 03215388 DIN : 00194931

Place: Noida
Date: 05 May 2026




Motherson New Energy Limited
CIN No. U35105MH2025PLC453953

Statement of Profit and Loss for the period ended March 31, 2026 (All amounts in INR Million, unless otherwise stated)
Notes For the period 07 Aug 2025 to 31
March 2026
Revenue
Revenuce from operations 19 4.67
Total income 4.67
Expenses
Employee benefits expense 20 36.00
Finance costs 22 0.19
Depreciation and amortisation expense 21 0.53
Other expenses 23 26.17
Total expenses 62.89
Profit/(loss) before tax (58.22)
Tax expenses 24
-Current tax -
-Deferred tax (1.71)
Total tax expense (1.71)
Profit/(loss) for the period (56.51)

Other comprehensive income not to be reclassified to profit or loss in subsequent periods:

Remeasurements gains/(losses) 0.90
Income tax cffcct 0.23)
Net other comprehensive income to be reclassified to profit or loss in 0.67

subsequent periods

Total comprehensive income for the period, net of taxes (55.84)

Earnings per equity share (Nominal value per share: INR 10/-

(Previous period : INR 10/-)) 25
Basic (4.69)
Diluted (4.69)

Summary of material accounting policies 2

The accompanying notcs form an integral part of the Financial Statcments
As per our report of even date
For S.R. Batliboi & Co. LLP For and on behalf of the Board of Motherson New Energy Limited

Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

< —_— 2 Pa,u\kﬁf

fappe  ————— . A
per Nikhil Gupta Sanjay Mehta Pankaj Mital
Partner Director Director
Membership No.: 517577 DIN : 03215388 DIN : 00194931

Place: Noida
Date: 05 May 2026




Motherson New Energy Limited
CIN No. U35105MH2025PLC453953
Cash Flow Statement for the period ended March 31, 2026

(All amounts in INR Million. unless otherwise stated)

For the period 07 Aug 2025 to
31 March 2026

A. Cash flow from operating activities:

Profit/ {loss) before tax

Adjustments to reconcile profit before tax to net cash flow:

Depreciation and amortisation expense
Finance costs

Operating profit before working capital changes

Working capital adjustments:
Increase/ (decrease) in trade payables
Increase/ (decrease) in other payables
Increase/ (decreasc) in other financial liabilitics
Increase/ (decrease) in employce benefits
(Increase)/ decrease in trade receivables
(Increase)/ decrease in other financial assets
(Increase)/ decrease in other receivables

Cash used in operations
Income taxes paid (net of refund)

Net cash flows from operating activities

B. Cash flow from investing activities:

Payments for property, plant and cquipment and Intangiblc asscts

Investment in Subsidiary
Net cash (used in) investing activities

C. Cash flow frem financing activities:
Proceeds from issue of equity shares
Payment of Other Finance Cost
Payment of Icasc liabilitics
Procceds from short term borrowings

Net cash generated/(used in)from financing activities
Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents comprise of the following (Note 9)

Balances with banks

Cash and cash equivalents as at period end

Summary of material accounting policies (refer note 2)

(58.22)

0.53
0.19
(57.50)

70.78
0.41
2.90
8.25

(109.17)
(1.32)
(43.36)
(71.52)

(129.01)

(3.75)
(13.19)

(16.94)

120.50
(0.02)
(0.40)
50.00

170.08

24.12

24.12
24.12

Notes:

i} The above Cash flow statement has been prepared under the “Indirect Mcthod” as sct out in Indian Accounting Standard-7, “Statement of Cash Flows™.

ii) Figures in bracket indicates Cash Outflow

The accompanying notes form an integral part of the Financial Statcments

As per our report of cven date

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

-.wgl

T

per Nikhil Gupta
Partner
Membership No.: 517577

Place: Noida
Date: 05 May 2026

For and on behalf of the Board of Motherson New Energy Limited

—

_—
Sanjay Mehta Pankaj Mital
Director Director
DIN : 03215388 DIN : 00194931




Motherson New Energy Limited
CIN No. U35105MH2025PL.C453953
Statement of Changes in Equity as at March 31, 2026 (All amounts in INR Million, unless otherwise stated)

A. Equity share capital

As at March 31, 2026

Notes

No of shares Amount
As at Aug 07, 2025 10
Add: Issuc of cquity sharc capital 1,20,50,000 120.50
Closing Balance 1,20,50,000 120.50
B. Other equity
tained
Particulars Notes Re a.me Total
earnings
As at Aug 07, 2025 11 - -
Profit for the period (56.51) (56.31)
Other comprehensive income 0.67 0.67
Total comprehensive income for the period (55.84) (535.84)
Balance as at March 31, 2026 (55.84) (55.84)
Summary of material accounting policies 2
The accompanying notes form an integral part of the Financial Statements
As per our report of even date
For S.R. Batliboi & Co. LLP ’ For and on behalf of the Board of Motherson New Energy Limited

Chartered Accountants
ICAI Firm Registration Number: 301003 E/E300005

C g ——R &u\n% !

per Nikhil Gupta Sanjay Mehta Pankaj Mital
Partner Director Director
Membership No.: 517577 DIN : 03215388 DIN : 00194931

Place: Noida
Date: 05 May 2026




Motherson New Energy Limited
CIN No. U35105MH2025PL.C453953
Notes to Financials Statements for the period ended March 31, 2026

1 Company Overview
Motherson New Energy Limited (the Company) was incorporated as Public Limited Company on August 07, 2025 under the Companies Act 2013 vide CIN :
U35105MH2025PLC453953 having its registered office at Unit 705, C Wing, ONE BKC, Bandra Kurla Complex, Bandra(East), Mumbai, Mumbai- 400051,
Maharashtra
The Company together with its subsidiaries, are engaged in the business of promoting , designing , developing, constructing, leasing, operating, maintaining and
managing power and energy projects, and to generate conventional sources such as solar, wind , biomass, hydro, tidal, geo-hydel, geothermal, nuclear, oil , gas, waste
and other renewal or green sources including hybrid technologies for self consumption or commercial use and to establish and operate energy generating stations, plants ,
substations and related infrastructure including civil, mechanical and electrical works and to undertake projects or activities relating to clean or conventional energy , and
similar projects

The financial statements were authorised for issue in accordance with a resolution of the Board of directors on May 05, 2026

2 Summary of material accounting policies

2.01 Basis of preparation

() The financial statements of the Company have been preparcd in accordance with Indian Accounting Standards (Ind AS) notificd under the Companies (Indian
Accounling Standards) Rules, 2015 (as amended from time 1o time) and prescntation requirements of Division 1l of Schedule 11 to the Companics Act, 2013,
(Ind AS compliant Schedulc 110), as applicable to the financial statement,

(b) The financial statements have been prepared on a historical cost basis, except for the following assets and liabilities which have been measured at fair value or
revalued amount:

* Certain financial asscts and liabilitics measured at fair valuc (refer no. 31) below for accounting policy regarding financial instruments
(c) The financial statements arc presented in INR and all values arc rounded to Lhe nearcst million with lwo decimal places (2000,000.00), unless otherwisc stated.
(d) The Company has prepared the financial statements on the basis that it will continue to operate as a going concern

2.02 Standards notified but not yet effective

The amendmends to the standards that are notified by the Ministry of Corporate Affairs (MCA), but not yet effective, up to the date of issuance of the
Company’s financial statements are disclosed below. The Company will adopt these amendments to the standards, when they become effective

Amendments to Ind AS 1 - Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenants and Ind AS 10 Events
after the Reporting Period:

The amendments are effective for annual reporting periods beginning on or after | April 2026 retrospectively in accordance with Ind AS 8. Ind AS 10 has been
amended to remove the previous treatment under which a lender’s post reporting date waiver—granted before the financial statements were approved for
issue—of a breach of a material covenant in a long term loan arrangement that occurred on or before the end of the reporting period, resulting in the liability
becoming payable on demand at the reporting date, was regarded as an adjusting event. For annual reporting periods beginning on or after 1 April 2026, any
breach of a covenant whether material or immaterial occurring on or before the reporting date will. in accordance with [nd AS 1, require the related liability to
be classified as current, unless the lender has granted a waiver of the breach on or before the reporting date and has agreed not to demand repayment for at least
12 months after the reporting datc as a consequence of the breach. Such a waiver shall be treated as an adjusting event.

2.03 Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current when it is:
= Expected to be realised or intended to be sold or consumed in normal operating cycle
* Held primarily for the purpose of trading
* Expected to be realised within twelve months after the reporting period, or
» Cash or cash cquivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period
The Company classifies all other assets as non-current

A liability is current when:
» It is expected to be settled in normal operating cycle
» Itis held primarily for the purpose of trading
+ [t is due to be settled within twelve months after the reporting period, or
* There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
The Company classilies all other liabilities as non-current
Deferred tax asscts and liabilitics arc classificd as non-current asscts and liabilitics.
The operating cycle is the time between the acquisition of asscts for processing and their realisation in cash and cash cquivalents. The Company has identified
twelve months as its operating cycle.

2.04 Foreign currencies
(i) Functional and presentation currency
The Company's functional currency is Indian Rupce (INR) and the financial statements arc presented in Indian Rupee (INR).

(ii) Transactions and balanccs

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions. Foreign exchange gains
and losses resulting from the settlement of such transactions and from the translation of monetary assets and liabilities denominated in foreign currencies at
period end exchange rates are generally recognised in profit or loss. They are deferred in other comprehensive income if they relate to qualifying cash flow
hedges.

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value is
determined. Translation differences on assets and liabilities carried at fair value are reported as part of the fair value gain or loss. The gain or loss arising on
translation of non-monetary items measured at fair value is treated in line with the recognition of the gain or loss on the change in fair value of the item (i.e.,
translation differences on items whose fair value gain or loss is recognised in OCI or profit or loss are also recognised in OCI or profit or loss, respectively)

In determining the spot exchange rate to use on initial recognition of the related asset. expense or income (or part of it) on the derecognition of a non-
moretary asset or non-monetary liability relating to advance consideration, the date of the transaction is the date on which the Company initially recognises
the non-monetary asset or non-monetary liability arising from the advance ggmldgﬁggn. If there are multiple payments or receipts in advance.
determines the transaction date for each payment or receipt Of.‘ld\'ﬂnuc:' ﬁ!’q’iﬁ_;_iluq@:f\':‘
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Motherson New Energy Limited
CIN No. U35105MH2025PLC453953
Notes to Financials Statements for the period ended March 31, 2026

2.05 Use of Estimates and Judgements

2.07

In preparation of these financial statements, the management makes estimates, judgements and assumptions. These estimates, judgments and assumptions affect
the application of accounting policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the date of the
financial statements and reported amounts of revenues and expenses during the period. Actual results may differ from estimares, any change in the estimates is
accounted for in the period of change in estimates.

Note 2,13: Recognition of deferred tax liability : the timing differences arising and reversing within the Tax period

Revenue from Contracts with Customers
Enginecring, procurement and construction contracts

Construction revenue and costs are recognised by reference to the stage of completion of the construction activity at the balance shect date, as measurced by the
proportion that contract costs incurred for work performed to date bear to the estimated total contract costs. Where the outcome of the construction cannot be
cstimated reliably, revenue is recognised to the extent of the construction costs incurred if it is probable that they will be recoverable. When the outcome of the
contract is ascertained rcliably, contract revenuc is recognised at cost of work performed on the contract plus proportionate margin, using the percentage of
completion method i.e. over the period of time. The estimated outcome of a contract is considered reliable when all the following conditions are satisfied:

i.The amount of revenue can be measured reliably,

ii. [t is probable that the economic benefits associated with the contract will flow to the Company,

iii. The stage of completion of the contract at the end of the reporting period can be measured reliably,

iv.The costs incurred or to be incurred in respect of the contract can be measured reliably. Provision is made for all losses incurred to the balance sheet date

Variations in contract work, claims and incentive payments are recognised to the extent that it is probable that they will result in revenue and they are capable of
being reliably measured, Expected loss, if any. on a contract is recognised as expense in the period in which it is foreseen, irrespective of the stage of completion
of the contract. For contracts where progress billing exceeds the aggregate of contract costs incurred to-date and recognised profits (or recognised losses, as the
case may be), the surplus is presented as the amount due to customers. Amount received before the related work is performed are disclosed in the financial
statement as a liability towards advance received. Amounts billed for work performed but yet to be paid by the customers are disclosed in the financial statement
as trade receivables. Work performed but yet not billed to the customer are disclosed as unbilled revenue. Currently there are no such contracts entered into by
the Company.

Principal Vs Agent - When another party is involved in providing goods or services (o its customer, the Company determines whether it is a principal or an
agent in these transactions by evaluating the nature of its promise to the customer. The Company is a principal and records revenue on a gross basis if it controls
the promised goods or services before transferring them to the customer. However, if the Company’s role is only to arrange for another entity to provide the
goods or scrvices, then the Company is an agent and will need to record revenuc at the net amount that it retains for its agency services

The Company recogniscs revenuc on a net basis where it concludes that it acts as an agent, i.c., when:

- the Company docs not control the specified goods or services before they are transferred to the customer;
- Lhe primary responsibilily for exceution and performance of the EPC work rests with the sub contraclor;
- the Company docs not bear significant inventory, execution, or credit risk: and

- the Company’s consideration represents a fec or margin for arranging the scrvices.

Accordingly, revenue is recognised at the amount of the margin or commission retained by the Company, representing the difference between amounts billed to
customers and amounts payablc to subcontractors

Contract Balances

Trade Receivables

Trade receivables are amounts due from customers for goods sold or services performed in the ordinary course of business. They are generally due for settlement
within one period and therefore are all classified as current. Where the settlement is due after one period. they are classified as non-current. Trade receivables
are tecognised initially at the amount of consideration that is unconditional unless they contain significant financing components, when they are recognised at
fair value, The Company holds the trade receivables with the objective to collect the contractual cash flows and therefore measures them subsequently at
amortised cost using the effective interest method.

Contract Assets

A contract asset is the entity’s right to consideration in exchange for goods or services that the entity has transferred to the customer. A contract asset becomes a
receivable when the entity’s right to consideration is unconditional, which is the case when only the passage of time is required before payment of the
consideration is due. The impairment of contract assets is measured, presented and disclosed on the same basis as trade receivables.

Contract Liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received consideration (or an amount of
consideration is due) from the customer. It a customer pays consideration before the Company transfers goods or services to the customer, a contract liability is
recognised when the payment is made or the payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the Company performs
under the contract.

Other Income

Interest

Interest is recognised using the effective interest rate (EIR) method, as income for the period in which it occurs. EIR is the rate that exactly discounts the
estimated future cash payments or receipts over the expected life of the financial instrument to the gross carrying amount of the financial asset or 1o the
amortiscd cost of a financial liability. When calculating the cffective interest rate, the Company cstimatcs the cxpecied cash flows by considering all the
contractual terms of the financial instrument (for cxample, prepayment, extension, call and similar options) but docs not consider the cxpected credit losses.




Motherson New Energy Limited
CIN No. U35105MH2025PLC453953
Notes to Financials Statements for the period ended March 31, 2026

2.08 Property, Plant & Equipment, Intangible Assets and Work in Progress

a) Property, Plant & Equipment -

Property. Plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Capital work in progress are
stated at cost, net of accumulated impairment losses, if any. Such cost includes expenditure, net of any subsequent sale proceeds of items produced over the
cost of testing, that is directly attributable to the acquisition of the items and the cost of replacing part of the plant and equipment and bortowing costs for
long-term construction projects if the recognition criteria are met. When significant parts of plant and equipment arc required to be replaced at intervals, the
Company depreciates them separately based on their specific useful lives. Likewise, when @ major inspection is performed, its cost is recognised in the
carrying amount of the plant and cquipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance costs are recognised
in profit or loss as incurred.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. The carrying amount of the replaced part is
derecognised.

Depreciation
Depreciation methods, uscful life, residual values are reviewed periodically. Useful life of the asscts as adopted by the Company is as per Schedule I1. The
same has been tabulated below:

Category Uselul Life

Leasehold Improvements Over the period of lease or useful life whichever is lower
Furniture & Fixtures 6 years

Office equipments 5 years

Computers 3 years

Schedule [I to the Companies Act 2013, requires systematic allocation of the depreciable amount on an asset over its useful life, The depreciable amount of
an asset is the cost of the asset or other amount substituted for cost less its residual value. The Company has adopted useful life for various categories of
assets as specified in Part C of Schedule 11 of the Act. Part C of Schedule II also specifies that the residual value should be taken at not more than 5 % of the
cost of the Asset. Depreciation is recognised on a straight-line basis over the estimated useful lives of assets.

b) Intangible Assets
Intangible assets that are acquired by the Company and that have finite useful lives are measured at cost less accumulated amortisation and accumulated
impairment losses, i any. Subsequent expenditures are capitalised only when they increase the future economic benefits embodied in the specific asset to
which they relate.
Intangiblc asscts arc de-recognised cither on their disposal or where no future economic bencefits arc cxpected from their use. Gain or loss arising on such de-
recognition is recognised in Statement of profit or loss, and arc mcasured as the difference between the net disposal proceeds, if any, and the carrying
amount of respective intangible assets as on the date of de-recognition

Amortisation

Amortisation is rccognised on a straight-linc basis over the cstimated uscful lives of intangible asscts. Intangible asscts that arc not available for usc arc
amortiscd from the date they arc available for use. The estimated uscful lifc and the amortisation mcthod for intangible assets with a finite uscful lifc arc
revicwed at the end of cach reporting period, with the cffect of any changes in estimate being accounted for on a prospective basis. The estimated uscful life
and amortisation mcthod arc reviewed at the end of cach reporting period, with the cffect of any changes in cstimate being accounted for on a prospective
basis. The usc life of the Intangible asscts arc as follows:

Computer Software 3 years

Retirement/Disposal:

An item of property, plant and cquipment and intangible assct is derecognised upon disposal or when no future cconomic benefits arc expected to arise
from the continued usc of the assct. Any gain or loss arising on the disposal or retirement of an item of property, plant and cquipment and intangiblc assct
is determined as the difference between the sales procecds and the carrying amount of property, plant and cquipment and intangible assct and is recognised
in the Statement of profit or loss. Further in cases where the depreciation on the asscts have been fully written off, the residual value of 5% or the valuc
continued in the books are carried forward without applying further depreciation on the same.

Depreciation on Addition/Disposal of an asset:

In casc of Addition/sale of asset including asscts discarded. demolished or destroyed during the financial period, the depreciation on such assct shall be
calculated on a pro rata basis from the datc of such addition or as the casc maybc upto the date such assct has been sold, discarded, demolished or
destroyed.

2.09 Employee Benefits

Retirement and other employee benefits

Retirement benefit in the form of provident fund is a defined contribution scheme, The Company has no obligation, other than the contribution payable to the
provident fund. The Company recognises contribution payable to the provident fund scheme as an expense, when an employee renders the related service. If the
contribution payable to the scheme for service received before the balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is
recognized as a liability after deducting the contribution already paid, If the contribution already paid exceeds the contribution due for services received before
the balance sheet date, then excess is recognized as an asset to the extent that the pre-payment will lead to. for example, a reduction in future payment or a cash
refund.

Retircment benefit in the form of gratuity is a defined benefit scheme. The costs of providing benefits under the scheme are determined on the basis of actuarial
valuation at cach ycar-cnd using the projected unit credit method. The actuarial valuation is carried out for the plan using the projected unit credit method.

Remecasurcments, comprising of actuarial gains and losscs, the effect of the assct cciling, cxcluding amounts included in nct interest on the net defined benefit
liability and the return on plan asscts (excluding amounts included in nct interest on the net defined benefit liability), arc recognised immediately in the balance
sheet with a corresponding debit or credit to retained camnings through OCI in the year in which they occur, Remeasurements arc not reclassified to profit or loss
in subsequent years,

Past service costs are recognised in profit or loss on the earlier of

« The date of the plan amendment or curtailment, and
= The date that the Company recognizes related restructuring costs




Motherson New Energy Limited
CIN No. U35105MH2025PLC453953
Notes to Financials Statements for the period ended March 31, 2026

2.09

2.10

2.11

Employce Bencfits (Contd..)

Net interest is calculated by applying the discount rate to the net defined benefit liability or assct. The Company recognizes the following changes in the net
defined bencefit obligation as an cxpense in the statement of profit and loss:

« Scrvice costs comprising current service costs. past-service costs, gains and losses on curtailments and non-routine scttlements; and

* Net interest expensc or income

Compensated Absences

Accumulated compensated absences, which are expected to be availed or encashed within |2 months from the end of the year end are treated as short term
employee benefits. The obligation towards the same is measured at the expected cost of accumulating compensated absences as the additional amount expected
to be paid as a result of the unused entitlement as at the year end.

Accumulated compensated absences, which are expected to be availed or encashed beyond 12 months from the end of the year end are treated as other long term
employee benefits. The Company’s liability is actuarially determined (using the Projected Unit Credit method) at the end of each year. The present value of the
defined benefit obligation is determined bydiscounting the estimated future cash outflows using interest rates of government bonds. Re-measurement gains and
losscs arising from experience adjustments and changes in actuarial assumptions are recognised in statement of profit or loss in the period in which they arise.
Past-scrvice costs arc recognised immediately in statement of profit and loss.

Borrowing cost

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready for
its intended use or sale are capitalised as part of the cost of the asset, All other borrowing costs are expensed in the period in which they occur. Borrowing costs
consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange differences to the
extent regarded as an adjustment to the borrowing costs.

Leases
The Company asscsses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to control the usc of an identificd
assct for a period of time in cxchange of considcration is considered as Icasc.

As a lessee
The Company applies a single recognition and measurement approach for all leases. except for short-term leases and leases of low-value assets. The Company
recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets.

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for use). Right-of-use assets
are measured at cost, less any accumnulated depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use
assets includes the amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement date less any
lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of the
assets,

Vehicle 3-5 Years

Lease liabilities

At the commencement date of the lease, the Company recognises lease liabililies measured at the present value of lease payments to be made over the lease
term. The lease payments include fixed payments (including in substance fixed payments) less any lease incentives receivable, variable lease payments that
depend on an index or a rate, and amounts expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase
option reasonably certain to be exercised by the Company and payments of penalties for terminating the lease, if the lease term reflects the Company exercising
the option to terminate,

Lease liabilities, which separately shown in the financial statement are measured initially at the present value of the lease payments. Subsequent measurement of
a lease liability includes the increase of the carrying amount to reflect interest on the lease liability and reducing (while affecting other comprehensive income)
the carrying amount to reflect the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in
the lease term, a change in the lease payments.

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to ils short-term leases (i.e., those leases that have a lease term of 12 months or less from the
commencement date and do not contain a purchase option). [t also applies the lease of low-value assets recognition exemption to leases that are considered to be
low value. Lease payments on short-term leases and leases of low-value assets are recognised as expense on a straight-line basis over the lease term

Earnings per Share
Basic eamings per share is calculated by dividing the net profit or loss attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period. Partly paid equity shares are treated as a fraction of an equity share to the extent that they are entitled to participate in dividends
relative to a fully paid equity share during the reporting period.

The weighted average number of cquity sharcs outstanding during the period is adjusted for cvents such as bonus issuc that have changed the number of cquity
shares outstanding, without a corresponding change in resourcces.

Diluted carnings per share is computed by dividing the profit / (loss) afier tax (including the post-tax effect of cxtraordinary items, if any) as adjusted for
dividend, interest and other charges to expensc or income relating to the dilutive potential equity shares, by the weighted average number of cquity shares
considered for deriving basic camings per share and the weighted average number of cquity shares which could have been issucd on the conversion of all
dilutive potential cquity shares. Potential cquity shares are deemed to be dilutive only if their conversion to cquity shares would decrease the net profit per share
from continuing ordinary opcrations. Potential dilutive cquity shares arc deemed to be converted as at the beginning of the period, unless they have been issucd
at a later datc, The dilutive potential cquity shares arc adjusted for the proceeds receivable had the shares been actually issucd at fair value (i.c. average market
valuc of the outstanding shares). Dilutive potential cquity shares arc determined independently for cach period presented. The number of cquity shares and
potentially dilutive cquity shares arc adjusted for share splits / reverse share splits and bonus sharcs, as appropriate.
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CIN No. U35105MH2025PLC453953
Notes to Financials Statements for the period ended March 31, 2026

2.13

2.14

2.15

Taxes
Current income (ax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws
used to compute the amount are those that are enacted or substantively enacted, at the reporting date

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the applicable income tax rate adjusted by
changes in deferred tax asscts and liabilitics attributable to temporary differences

The current income tax charge is calculated on the basis of the tax laws cnacted or substantively enacted at the end of the reporting period in India. Management
periodically cvaluates positions taken in tax returns with respect to situations in which applicable tax regulation is subject to interpretation. It cstablishes
provisions wherc appropriate on the basis of amounts expected to be paid to the tax authoritics

Deferred income tax is provided in full on temporary ditferences arising between the tax bases of assels and liabilitics and their carrying amounls in the
financial statements. Further Deferred income tax is created on the carry forward of unused tax losscs and the carry forward of unused tax credits provided it
fulfils the criteria of creation of deferred tax assct. Deferred income tax is not accounted for if it arises from initial recognition of an assct or liability in a
transaction other than a business combination that at the time of the transaction aftects neither accounting nor taxable profit nor loss. Deferred income tax is
determined using tax rates (and laws) that have been cnacted or substantially cnacted by the end of the reporting period and are expected to apply when the
rclated deferred income tax assct is realised or the deferred income tax liability is settled

Deferred tax assets are recognised for all deductible temporary differences only if it is probable that future taxable amounts will be available to utilise those
temporary differences and losses.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit
will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profit will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when the deferred tax balances
relate to the same taxation authority. Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends either 1o
settle on a net basis, or to realise the asset and settle the liability simultaneously.

Current and deferred tax is recogniscd in profit or loss, cxcept to the cxtent that it relates to items recognised in other comprehensive income or directly in
cquity. In this case, the tax is also recognised in other comprehensive income or directly in equity, respectively.

Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists. or when annual impairment
testing for an asset is required, the Company eslimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-
generating unit’s (CGU) fair value less costs of disposal and its value in use. Recoverable amount is determined for an individual asset, unless the asset does not
generate cash inflows that are largely independent of those from other assets or groups of assets. When the carrying amount of an asset or CGU exceeds its
recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

[n assessing valuc in use, the cstimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
asscssments of the time value of moncy and the risks specific to the assct. [n determining fair value less costs of disposal, recent market transactions are taken
into account. If no such transactions can be identificd, an appropriatc valuation mode! is uscd. These calculations arc corroborated by valuation multiples,
quoted share prices for publicly traded companics or other available fair value indicators.

The Company bascs its impairment calculation on detailed budgets and forccast calculations, which arc prepared scparately for each of the Company’s CGUs to
which the individual asscts arc allocatcd. Thesc budgets and forecast calculations generally cover a period of five periods, For longer periods, a long-tcrm
growth rate is calculated and applied to project future cash flows after the fifth period. To estimate cash flow projections beyond periods covered by the most
recent budgets/forecasts, the Company extrapolates cash flow projections in the budget using a steady or declining growth rate for subsequent periods, unless an
increasing rate can be justified. In any case, this growth rate does not exceed the long-tenm average growth rate for the products, industries, or country or
countries in which the entity operates, or for the market in which the asset is used. Impairment losses including impairment on inventories, are recognised in the
statement of profit and loss.

An assessment is made at each reporting date to determine whether there is an indication that previously recognised impairment losses no longer exist or have
decreased. If such indication exists, the Company estimates the asset’s or CGU’s recoverable amount. A previously recognised impairment loss is reversed only
if there has been a change in the assumptions used to determine the asset’s recoverable amount since the last impairment loss was recognised. The reversal is
limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that would have been determined, net of
depreciation, had no impairment loss been recognised for the asset in prior periods. Such reversal is recognised in the statemnent of profit and loss unless the
asset is carried at a revalued amount in which case the reversal is treated as a revaluation reserve.

Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

Financial assets

Initial recognition and measurement

Financial assets are classified, at initial recognition and subsequently measured at amortised cost. fair value through other comprehensive income (OCT), and
fair value through profit or loss

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow characteristics and the Company’s business
model for managing them. With the exception of trade receivables that do not contain a significant financing component or for which the Company has applied
the practical expedient, the Company initially measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or
loss, transaction costs, Trade receivables that do not contain a significant financing component or for which the Company has applied the practical expedient are
measured at the transaction price determined under Ind AS 115. Refer to the accounting policies in section (¢) Revenue from contracts with customers.

In order for a financial assct to be classificd and mcasurcd at amortised cost or fair value through OCI, it nceds to give rise to cash flows that are “solely
payments of principal and intercst (SPPI) on the principal amount outstanding, This asscssment is referred to as the SPPI test and is performed at an instrument
level. Purchascs or sales of financial asscts that require delivery of asscts within a time frame cstablished by regulation or convention in the market place
(regular way trades) are recognised on the trade date, i.c. the date that the Company commits to purchase or scll in market.

The Company’s business model for managing financial assets refers to how it manages its tinancial assets in order to generate cash flows. The business model
determines whether cash flows will result from collecting contractual cash flows, selling the financial assets, or both. Financial assets classified and measured at
amortised cost are held within a business mode! with the objective to hold financial assets in order to collect contractual cash flows while financial assets
classified and nmieasured at fair value through OCI are held within a business model with the objective of both holding to collect contractual cas

selling. ,}_;,{2-" V\\e\N /7{__‘.
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2.15 Financial instruments (Contd..)

Subsequent measurement
For purposcs of subscquent measurerment, financial assets arc classificd in four catcgories:
* Debt instruments at amortised cost
» DeDbt instruments at fair value through other comprehensive income (FVTOCI)
* Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL)
* Equity instruments measured at fair value through other comprehensive income (FVTOCI)

Dcbt instruments at amortised cost
A “debt instrument’ is measured at the amortised cost if both the following conditions arc met:

a. The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
b. Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount
outstanding.
This category is the most relevant to the Company. After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included in finance income in the profit or loss, The losses arising from impairment are recognised in the profit
or loss. This category generally applies to trade and other receivables

Debt instrument at FVTOCI

A “debt instrument” is classified as at the FVTOCI if both of the following criteria are met:

a.  The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and

b. The asset’s contractual cash flows represent SPPI,

Debt instruments included within the FVTOCT category are measured initially as well as at each reporting date at fair value. Fair value movements are
recognized in the other comprehensive income (OCI). However, the Company recognizes interest income, impainnent losses & reversals and foreign exchange
gain or loss in the statement of profit and loss. On derecognition of the asset, cumulative gain or loss previously recognised in OCI is reclassified from the
equity to statement of profit and loss. Interest earned whilst holding FVTOCI debt instrument is reported as interest income in statement ot profit and loss using
the EIR method.

Debt instrument at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at amortized cost or as FVTOCI,
is classified as at FVTPL,

In addilion, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCT criteria, as at FVTPL. However, such
election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency (referred to as ‘accounting mismatch’). The Company has
not designated any debt instrument as at FVTPL,

Debt instruments included within the FVTPL category are measured at fair value with all changes recognized in the statement of profit and loss.

Derecognition
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily derecognised (i.e. removed from the

Company’s balance sheet} when:
* The rights to rcccive cash flows from the assct have cxpired. or

* The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without
material delay to a third party under a *pass-through’ arrangement; and cither (a) the Company has transferred substantially all the risks and rewards of the
assct, or (b) the Company has neither transferred nor retained substantially all the risks and rewards of the assct, but has transferred control of the assct.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement. it evaluates if and to what
extent it has-retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor
transferred control of the asset, the Company continues to recognise the transferred asset to the extent of the Company’s continuing involvement. In that case,
the Company also recognises an associated liability. The transferred asset and the associated liability are measured on a basis that reflects the rights and
obligations that the Company has retained.

Impairment of financial assets
In accordance with Ind AS 109, the Company applics expected credit loss (ECL) model for measurement and recognition of impairment loss on the following
financial assets and credit risk exposure:

a. Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securilies, deposits, trade receivables and bank balance

b. Financial assets that are debt instruments and are measured as at FVTOCI

c. Lease receivables under Ind AS 116

d. Tradc reccivables or any contractual right to receive cash or another financial assct that result from transactions that are within the scope of Ind AS 115

c. Loan commitments which arc not measured as at FVTPL

f. Financial guarantee contracts which are not measured as at FVTPL




Motherson New Energy Limited
CIN No. U35105MH2025PLC453953
Notes to Financials Statements for the period ended March 31, 2026

2.15 Financial instruments (continued)

The Company follows “simplificd approach’” for recognition of impairment loss allowance on:

« Trade receivables or contract revenue receivables;
The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impainment loss allowance based on
lifetime ECLs at each reporting date, right from its initial recognition,

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a significant increase in the
credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk
has increased significantly, lifetime ECL is used. If. in a subsequent period, credit quality of the instrument improves such that there is no longer a significant
increase in credit risk since initial recognition, then the entity reverts to recognising impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument. The 12-month ECL is a
portion of the lifetime ECL which results from default events that are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are duc to the Company in accordance with the contract and all the cash flows that the entity
expects to receive (i.c., all cash shortfalls), discounted at the original EIR.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ cxpense in the statement of profit and loss (P&L). This
amount is reflected under the head ‘other expenses’ in the P&L. The balance sheet presentation for various financial instruments is described below:

* Financial asscts measured as at amortised cost, contractual revenue receivables and lease receivables: ECL is presented as an allowance, i.c., as an integral
part of the measurcment of those asscts in the balancc sheet. The allowance reduces the net carrying amount. Until the assct mects write-off critcria, the
Company does not reduce impairment allowance from the gross carying amount

* Loan commitments and financial guarantee contracts: ECL is presented as a provision in the balance sheet, i.e. as a liability. Debt instruments measured at
FVTOCI: For debt instruments measured at FVOCT, the expected credit losses do not reduce the carrying amount in the balance sheet, which remains at fair
value. Instead, an amount equal to the allowance that would arise if the asset was measured at amortised cost is recognised in other comprehensive income
as the “accumnulated impairment amount™

The Company docs not have any purchascd or originated credit-impaired (POCI) financial asscts, i.c., financial asscts which arc credit impaired on purchasc/
origination.

Financial liabilities

Initial recognition and measurement

Financial liabilitics arc classificd, at initial rccognition, as financial liabilitics at fair valuc through profit or loss, loans and borrowings, payablcs, or as
derivatives designated as hedging instruments in an cffective hedge, as appropriate.

Al financial liabilities arc recognised initially at fair valuc and, in the casc of loans and borrowings and payablcs, net of dircctly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts, financial guarantee contracts and
derivative financial instruments.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:
- financial liabilities at fair value through profit and loss
+ financial liabilitics al amortised cost

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial recognition as
at fair value through profit or loss. Financial Habilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term. This
category also includes derivative financial instruments entered into by the Company that are not designated as hedging instruments in hedge relationships as
defined by Ind AS 109. Scparated cmbedded derivatives are also classificd as held for trading unless they are designated as effective hedging instruments,

Gains or losscs on liabilitics held for trading arc recognised in the profit or loss,

Financial liabilitics designated upon initial recognition at fair valuc through profit or loss arc designated as such at the initial datc of recognition. and only if the
criteria in Ind AS 109 are satisficd. For liabilitics designated as FVTPL, fair value gains/ losscs attributable to changes in own credit risk arc recognized in OCL
Thesc gains/ loss arc not subsequently transferred to profit or loss. However, the Company may transfer the cumulative gain or loss within cquity. All other
changes in fair value of such liability arc recognised in the statement of profit or loss. The Company has not designated any financial liability as at fair value
through profit and loss.

Financial liabilities at amortised cost (loans and borrowings)
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are
recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included as finance costs in the statement of profit and loss.

Financial guarantee contracts

Financial guarantee contracts issucd by the Company are thosc contracts that requirc a payment to be made to reimbursc the holder for a loss it incurs becausce
the specificd debtor fails to make a payment when due in accordance with the terms of a debt instrument. Financial guarantee contracts are recognised initially
as a liability at fair valuc, adjusted for transaction costs that arc dircctly attributable to the issuance of the guarantce. Subscquently, the liability is mcasured at
the higher of thc amount of loss allowance determined as per impair requircments of Ind AS 109 and the amount recognised less cumulative amortisation.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is replaced
by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is
recognised in the statement of profit and loss.
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2.15 Financial instruments (continued)

Offsetting ol financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis. to realise the assets and settle the liabilities simultaneously. The legally enforceable right
must not be contingent on future events and must be enforceable in the nonmal course of business and in the event of default, insolvency or bankruptey of the
Company or the counterparty.

Convertible Instruments

Convertible instruments that contain both a liability and an equity component (e.g., convertible debentures) are classified as compound financial instruments in
accordance with Ind AS 32, provided they meet the “fixed-for-fixed" condition — i.e., the instrument is convertible into a fixed number of equity shares for a
fixed amount of cash or another financial asset.

Where this condition is met:
+ The fair value of the liability component is determined using a market interest rate for a similar instrument without a conversion feature.
+  The residual amount is recognized in equity as the equity component of the compound instrument,

This classification is made at the date of issue and is not subsequently changed.
If the conversion feature does not meet the fixed-for-fixed criteria, the entire instrument is classificd as a financial liability.

During the period, the Company has issued compulsory convertible debentures which does not meet the fixed-for-fixed criteria and therefore, the same has been
classified as financial liability.

Fair value measurement

The Company measures financial instruments. such as, derivatives at fair value at each balance sheet date. Fair value is the price that would be received to sell
an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair value measurement is based on the
presumption that the transaction to sell the asset or transfer the liability takes place either:

* In the principal market for the assct or liability, or

* In the absence of a principal market, in the most advantagcous markct for the assct or liability
The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that
market participants act in their economic best interest.
A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by using the asset in its highest
and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximising
the usc of relevant obscrvable inputs and minimising the usce of unobscrvablc inputs.
All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value measurement as a whole:

» Level 1 — Quoted (unadjusted) market prices in active markets for identical asscts or liabilitics

* Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is dircctly or indircetly obscrvablc

» Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For asscts and liabilitics that arc recognised in the financial statements on a recurring basis, the Company determines whether transfers have occurred between
levels in the hicrarchy by re-assessing catcgorisation (based on the lowest [evel input that is significant to the fair valuc measurcment as a whole) at the end of
cach reporting period.

The Company determines the policies and procedures for both recurring fair value measurement, such as derivative instruments and unquoted financial asscts
measured at fair valuc, and for non-recurring measurement, such as asscts held for distribution in discontinued operations,
External values are involved for valuation of significant assets and liabilities, if any. At each reporting date, the Company analyses the movements in the values
of assets and liabilities which are required to be remeasured or re-assessed as per the Company’s accounting policies.
For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of the
asset or liability and the level of the fuir value hierarchy as explained above.
This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.

+ Disclosures for valuation methods, significant estimates and assumptions (note 2.05, 31)

* Quantitative disclosurcs of fair value measurement hicrarchy (note 31)

» Financial Instruments (including thosc carricd at amortised cost) (note 31)
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2.17 Provisions and Contingent Liabilities and Contingent Assets

(a) Provisions

®

(c

~

-

Provisions are recognised when the Company has a present (legal or constructive) obligation as a result of past events, it is probable that an outflow of
resources will be required to settle the obligation and the amount can be reliably estimated. Provisions are not recognised for future operating losses.

Where there are a number of similar obligations, the likelihood that an outflow will be required in sculement is determined by considering the class of
obligations as a wholc. A provision is recognisced cven if the likelihood of an outflow with respect to any onc item included in the same class of obligations
may be small.

When the Company cxpects some or all of a provision to be reimbursed, for cxample, under an insurance contract, the reimburscment is recognised as a
scparatc assct, but only when the reimbursement is virtually certain. The cxpense relating to a provision is presented in the statement of profit and loss net
of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to
the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

Contingent Liabilities

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises from
past events where it is either not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made.

Contingent Assets
A contingent asset is a possible asset that arises from past events and whose existence will be confinned only by the occurrence or non-occurrence of one or
more uncertain future events not wholly within the control of the entity.

2.18 Cash and cash equivalents
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an original maturity of three months or less from
the date of acquisition), highly liquid investments that are readily convertible into known amounts of cash and which are subject to insignificant risk of changes
in value.
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3. Property, plant and equipment

(All amounts in INR Million, unless otherwise stated)

Particulars . BeCE e (?fﬁce Computers Total
improvements fixtures equipments
As at 07 Aug 2025 - - - - -
Gross carrying amount - - = = -
Additions 6.40 0.24 0.02 1.19 7.85
As at March 31, 2026 6.40 0.24 0.02 1.19 7.85
Accumulated depreciation
As at 07 Aug 2025 - - - = =
Depreciation charge during the period 0.09 0.00 0.00 0.06 0.16
As at March 31, 2026 0.09 0.00 0.00 0.06 0.16
Net carrying amount 6.31 0.24 0.02 1.13 7.70
3.1 Right-of-use assets
Particulars Vehicle
As at 07 Aug 2025 -
Gross carrying amount -
Addition 5.71
Closing gross carrying amount as at Mar 31, 2026 5.71
Accumulated depreciation -
As at 07 Aug 2025 -
Amortization during the period 0.34
Closing accumulated depreciation as at Mar 31, 2026 0.34
Net carrying amount as at Mar 31, 2026 5.37
4 Intangible assets
Particulars Software
As at 07 Aug 2025 -
Gross carrying amount -
Addition 1.28
Closing gross carrying amount as at Mar 31, 2026 1.28
Accumulated depreciation -
As at 07 Aug 2025 -
Amortization during the period 0.04
Closing accumulated depreciation as at Mar 31, 2026 0.04
Net carrying amount as at Mar 31, 2026 1.24
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5 Investments

Non-Current 31 March 2026
Investment in equity shares:

(Unquoted instruments are stated at Cost)

Onega Solar Private Limited*

10,000 equity shares of INR 10 each fully paid-up at par 010

(A) 0.10

31 March 2026

Onega Solar Private Limited**
13,09,223 unsecured 10% compulsory convertible debentures (CCD's) of INR 10 each at par fully paid up 13.09

(B) 13.09

H

Total Investments in subsidiaries (A+B) 13.19

l

* Pursuant to the approval of the Board of Directors dated 13 November 2025, the Company entered into a Share Purchase Agreement ("SPA" or "Agreement") with [B Energy Pte. Ltd ,
Singapore, for the acquisition of Onega Solar Private Limited. Under the said Agreement, the Company acquired 100% of the equity share capital, comprising 10,000 equity shares of face
value X10 each, along with Compulsery Convertible Debentures (CCDs) comprising 13,09,223 CCDs of face value Z10 each, of Onega Solar Private Limited from IB Energy Pte Ltd ,

** The CCD investment carries an interest rate of 10% per annum from the project commencement date and is mandatorily convertible into equity shares after 30 years at a conversion
price of Z10 per share, in the ratio of one equity share for each CCD
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6 Other financial assets

Unsecured, considered good

Security deposits

Total

7 Other current assets

Unsecured, considered good
Prepaid expenses

Balances with government authoritics
Advance to suppliers and Others
Other reccivables

Total

8 Trade receivables

Unsecured, considered good

Receivables from related parties (refer note 26)*
Total
Break-up for security details:

Trade receivables
Unsecured, considered good
Trade Receivables - credit impaired

Total

Trade receivables ageing schedule:

Undisputed

Current but not duc
Outstanding for following periods from due date of payment

Less than 6 Months

6 months — 1 year

1-2 year

2-3 year

More than 3 year
Total

31 March 2026

31 March 2026

0.37
12.53
0.18
30.28

43.36

31 March 2026

109.17

109.17

109.17

109.17

Trade receivables —
considered good

Trade receivable - credit

. . Total
impaired

31 March 2026

31 March 2026 31 March 2026

2 109.17

109.17

- 109.17

As at March 31, 2026 , there are no disputed trade receivables. There are no unbilled receivables, hence the same is not disclosed in the ageing schedule. Trade

receivables are non interest bearing and are on terms of 0 to 30 days.

Cash and cash equivalents

Balances with banks:
- on current accounts

Total

31 March 2026

24.12

24.12

—————— This space has been intentionally left blank--—
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(All amounts in INR Million, unless otherwise stated)

10 Equity Share Capital

»

4

Authorised Sharc Capital:

1.50.00.000 Cyuity shares of INR 10 cach
Issued, subseribed and fully paid up:
1.20,50,000 Equity shares of INR 10 cach

. Movement in Equity Share Capital

As at Aug 07, 2025
Add: Issued during the period

As at March 31, 2026

Rights, preferences and restriclions attached to equity shares

Equity Shares:

31 March 2026

150.00

120.50

120.50

Numbers Amount
1.20.50.000 120.50
1,20,50,000 120.50

The Company has only one class of equity shares having a par value of INR 10/- per share. Each holder of equity is entitled to one vote per share held. The Company declares and pays
dividends in Indian rupecs. The dividend. if proposcd by the Board of Dircctors, is subject lo the approval of the sharcholders in the Annual General Mecting, except in case of interim

dividend

In the evenl of liquidation of the Company, the cquity sharcholders arc eligible to reccive the remaining assets of the Company, after distribution of all preferential amounts, in proportion to

their sharcholding

¢. Details of shares held by holding / ultimate holding companics
31 March 2026
Nos. %
Equity shares:
Samvardhana Molhcrson International Limited 1,20,50,000 100.00%
d. Details of shares held by shareholders holding more than 5% of the shares in the Company.
31 March 2026
Nos. Yo
Equity shares of INR 10 cach fully paid up:
Samvardhana Mothcrson Intcrnational Limited* 1,20,50,000 100.00%
1,20,50,000 0.60%

I

*including 6 sharcs held by nominces

. Details of share holding of promoters

As at March 31, 2026 No of shares at the

Change during the  No of shares at the end

% of Total Shares

% change during the

beginning of the period period of the period period
Samvardhana Motherson International Limited* 1,20,50.000 - 1,20,50,000 0.00% 0.00%
1,20,50,000 - 1,20,50,000 -

*including 6 shares held by nominees

As per records of the Company, including its register of shareholders/ members and other declarations received from shareholders regarding beneficial interest, the above shareholding

represents both legal and beneficial ownerships of shares.

------ This spuce has heen intentionally lefi blank----
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11 Other equity

31 March 2026

Reserves and Surplus

Retained earnings (55.84)
Total reserves and surplus (55.84)
(i) Retained earnings 31 March 2026

As at Aug 07, 2025
Profit/(Loss) for the period (56.51)
Add: Ttem of OCI recognised directly in retained earnings

- Remeasurements of post-employment benefit obligation (net of tax) 0.67

Closing balance (55.84)

Retained earnings

Retained earnings are the profits/(Loss) that the Company has earned/incurred till date, less any transfers to general reserve, dividends or other distributions
paid to sharcholders. Retained carnings include re-measurcment loss / (gain) on defined benefit plans, net of taxcs that will not be reclassificd to Statement of
Profit and Loss.

-————This space has been intentionally left blank----
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(All amounts in INR Million, unless otherwise stated)

12

13

Current borrowings

Effective Interest Rate % Maturity 31 March 2026
Secured
Unsecured
Intercorporate loan from Holding company 8.25% September, 2026 50.00
Total 50.00

Lease Liabilities
The Company assesses each lease contract and if the contract conveys the right to control the use of an identified asset for a period of time in exchange for consideration,

the Company recognised right to use assets and lease liabilities for those lease contracts except for short-lerm lease and lease of low-value assets.

The Company has leases contracts for vehicles. These lease arrangements for vehicles are for 4.25 years,
31 March 2026

Current lease liabilities 1.18
Non-current lease liabilities 4.21
5.39

Refer note no, 30 for Movement in Leasc liability
Total

-—-—--This space has been intentionally left blank----
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14 Employee benefit obligations

Current Non-current
31 March 2026 31 March 2026
Gratuity 0.08 4.81
Compensated absences 0.06 240
Total 0.14 7.21

The long term defined employee benefits and contribution schemes of the Company are as under:

A. Defined contribution plan
The Company makes contribution to Provident Fund and Employee State Insurance contributions for qualifying employees, Under the Schemes, the Company is required to
contribute a specified percentage of the payroll costs to fund the benefits. The Company recognised the following expenditure in the Siatement of Profit and Loss. The
contributions payable to these plans by the Company arc at rates specificd in the rules of the schemes.

Amount recognised in the Statement of Profit and Loss is as follows (refer note 20)

For the period ended
31 March 2026
Provident Fund 0.58

0.58
—_——————e———

B. Decfined benefit plan

Gratuity
The Company has a defined benefit gratuity plan. Every employece who has completed five years or more of service gets a gratuity on departure at 15 days salary (last drawn
salary) for each completed year of service. The gratuity plan is unfunded.

The reconciliation of opening and closing balances ol the present value of the defined benefit obligations are as below:
(i) Present Value of Defined Benefit Obligation For the period ended
31 March 2026

Obligations as at Aug 07, 2025 =

Transfer [n 4.51
Service cosl - current 1.28
Amount recognised in profit or loss 1.28
Remeasurcments

Actuarial (gain) / loss arising from Experience adjustment (0.90)
Amount recognised in other comprehensive income (0.90)
Less: Benefit payouts =
Obligations at period end 4.89

(i) Defined bencfit obligations cost for the period:
For the period ended
31 March 2026

Service Cost - Current 1.28
Amount recognised in statement of profit and loss 1.28
Actuarial (gain)/ loss (0.90)
Amount recognised in statement of other comprehensive income (0.90)
Net defined bencfit obligations cost 0.38

=

(iii) Investment details of Plan assets
The Company has not made any investment in plan assets and settles the payment directly.

(iv) Actuarial assumptions:
For the period ended
31 March 2026

Discount Rate per annum 7.56%

Future salary increascs 8.00%

Withdrawal rate

upto 30 years 5.00%

From 31 to 44 ycars 3.00%
2.00%

above 44 Years

(v) Amount recognized in current period:

31 March 2026
Defined benefit obligations 4.39
Plan assets -
Deficit/(Surplus) 4.89
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vi) Sensitivity Analysis
The sensitivity of defined benefit obligation to changes in the weighted principal assumptions (movernent by 100 basis point) :

Change in Assumption Present value of obligation
31 March 2026
are Increase by Decrease by due to increase in %  due to decrease in %
(%0) (%)
Discount Rate per annum 0.50% 0.50% (0.18) 0.19
Future salary increases 1.00% 1.00% 0.19 (0.18)
Withdrawal Ratc 1.00% 1.00% NM NM

Above sensitivity analysis is based on a change in assumption while holding all the other assumptions constant. In practice, this is unlikely to occur, and change in some of the
assumptions may be correlated. When calculating the sensitivity of the defined benefit obligation to significant acluarial assumptions the same method (present value of the
defined benefil obligalion calculaled with the projected unil credit method at the end of the reporting period) has been applied as when calculating the defined benefil liability
recognised in balance sheet.

vii) Risk exposure

The gratuity scheme is a salary defined benefit plan that provides for lump sum payment made on exit either by way of retirement, death, disability or voluntary withdrawal.
The benefits are defined on the basis of final salary and the year of service and paid as lump sum at exit. The plan design means the risk commonly affecting the liabilities
and the financial results are expected to be:

(a) Tnterest rate risk: The defined benefit obligation calculated uses a discount rate based on government bonds, if bond yield fall, the defined benefit obligation will tend to increa

(b) Salary inflation risk: Higher than expected increases in salary will increase the defined benefit obligation

(¢) Demographic risk: This is the risk of variability of results due to unsystematic nature of decrements that include mortality, withdrawal, disability and retirement, The
effect of these decrements on the defined benefit obligation is not siraight forward and depends upon the combination of salary increase, discount rate and vesting criteria

viii) Defined benefit liability and employer contributions
Expected benefit payments arc as follows:

Particulars Less than a period Between Between Over 5 periods Total
1-2 periods 2-S periods

31 March 2026
Defined benefit 0.08 0.09 0.38 4.34 4.89

ix) Average duration
Weighted average duration of the plan (based on discounted cash flows using mortality, withdrawal rate and interest rate) is 13.69 years
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15 Deferred tax asset/ (liability) (net)

(a) Component of Deferred tax asset/ (liability) (net)

Deferred tax assets
Provision for employee benefit obligations

Lease liability

Deferred tax liabilities

Property, plant and equipment and intangible assets
Right to Usc Assets (ROU)

Deferred tax asset/(Deferred tax liabilities) (Net)

(b) Reconciliation of Deferred tax asset/ (liability) (net)
At Aug 07, 2025

108, URTesSS OTACT WISt stated)

31 March 2026

1.61
1.36

(0.14)
(1.35)
1.48

31 March 2026

Tax income/(cxpense) during the period recognised in profit and loss 1.71
Tax income/(expense) during the period recognised in OCI (0.23)
Closing Balance as at March 31, 2026 1.48
(c) Movement in Deferred tax assets/ (liability) for the period ended March 31, 2026

Property, plant Provision for Lease liability ROU Total

and equipment employee benefits

and intangible

assets

At Aug 07, 2025 - - - -
(Charged)/ credited:
to profit or loss (0.14) 1,38 1.36 (1.35) 1.25
to other comprehensive < 0.23 > 0.23
income
At March 31, 2026 (0.14) 1.61 1.36 (1.35) 1.48

*The Company has incurred losses during the period; however, no Deferred Tax Asset has been recognized on such losses. Management is of the view that,
considering the Company is in the initial stage of its operations, there is currently insufficient certainty regarding the timing and extent of future taxable profits
against which such losses could be utilized. Accordingly, in accordance with the applicable accounting standards principles, deferred tax assets on
carried-forward losses have not been recognized in the financial statements. The position will be reassessed in future periods based on the Company’s
operational performance and the availability of convincing evidence of future taxable profits.

—————— This space has been intentionally left blank--—
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16

17

18

Trade payables

31 March 2026

Total outstanding dues of creditors other than micro and small enterprises 70.56
Total outstanding dues of micro and small enterprises 022
Total 70.78
Trade payables ageing schedule:
As at 31 March 2026

OQutstanding for following periods from due date of payment
Particulars Not Due Less than 1 year More than 3 years Total
Total outstanding dues of creditors of micro enterprises 022
and small enterprises 0.21 0.01 ’
Total o.utstandmg dues of cre.dltors other than micro 60.86 7056
enterprises and small enterprises 9.70
Total 9.91 60.87 70.78

a) Trade payables include due to related parties amounting to INR 69.53 million. (refer note 26)
b) The amount are unsecured and non-interest bearing and are normally settled 0-30 days

Other financial liabilities

Current
Interest accrued but not due on borrowings
Payables relating to purchase of Property, plant and equipment*
Employee benefits payable

Total
*refer note 26 for payables to related parties

Other liabilities

Current
Statutory dues

Total

e

S
22\ \BO; BN
B

31 March 2026

0.08
538
2.90

8.36

————

31 March 2026
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19.1

20

2

—_

22

Revenue from Operations

Revenue from engineering, procurcment and construction services (Net) (refer note 19.1)
Total Revenue from Operations

Revenue from engineering, procurement and construction services

Revenue from engineering, procurement and construction services (Gross)

Less: Cost of materials consumed related to projects (Gross)

Revenue from engineering, procurement and construction services (Net)

Employee benefits expense

Salary, wages & bonus
Contribution to provident & other fund (refer note 14)
Gratuity cxpense (refer note 14)
Staff welfare expenses
Less: Salary Cross Charge*
Total

* Salary Cross charge the Subsidiary on the basis of time spent on the projects

Depreciation and amortisation expense

Depreciation on property, plant and equipment (refer note 3)
Amortisation on intangible assets (refer note 4)

Depreciation on right of use assets (refer note 3.1)

Total

Finance costs

Interest on short term loans from related parties (refer note no. 26)
Interest and Finance charges on lease liability

Other finance costs

Total

For the period ended
31 March 2026

4.67
4.67

For the period ended

31 March 2026
98.08

(93.41)

4.67

For the period ended
31 March 2026

51.68
0.58
1.28
2.55

(20.09)

36.00

For the period ended

31 March 2026

0.16
0.04
0.34

0.53

For the period ended

31 March 2026

0.09
0.08
0.02

0.19
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23 Other expenses For the period ended
31 March 2026
Electricity, water and fuel 0.04
Softwarc and IT expensc 1.76
Travelling and conveyance charges 4.06
Payment to Auditors (refer note (a) below) 1.00
Legal & professional expenses 6.42
Rental expenses (refer note 30) 10.95
Rates & taxcs 1.55
Insurancc 0.17
Communication expenses 0.08
Miscellaneous expenses 0.14
Total 26.17

(a) Payment to auditors:

As Auditor:
Audit fees
Total

24 Income tax expense

(a) Income tax expense through Statement of Profit and Loss
Current tax
Current income tax expense

For the period ended
31 March 2026

1.00
1.00

For the period ended
31 March 2026

Deferred tax charge/ (Credit) (1.71)
(1.71)
(b) Statement of Other Comprehensive Income
Provision on Defined benefit obligation 0.23
0.23
Total Income tax expense (1.48)

25 Earnings per share

Asat

31 March 2026

a) Basic

Net profit/(loss) after tax available for equity shareholders (56.51)
Weighted average number of equity shares of INR 10 each 1,20,50,000
Basic camnings (in INR) per sharc of INR 10 cach (4.69)
b) Diluted (refer note (i) below)

Net profit after tax available for equity shareholders (56.51)
Weighted average number of equity shares of INR 10 each 1,20,50,000
Diluted earnings (in INR) per share of INR 10 each. (4.69)
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26 Related Party Disclosures Under [nd AS 24

(a) Related party and nature of relationship where control exists

Holding Company

Samvardhana Motherson [nternational Limited (with cflect from August 07, 2025)

b) Related party and nature of the related party relationship with whom transactions have taken place during the year

Holding Company
Subsidiary

Fellow subsidiary

Enterprises owned or significantly influenced by group of
individuals or their relatives who have control or significant
influence over the Company

Key managerial personnel

(b) Transactions with related parties

Samvardhana Motherson Intemational Limited (with effect from August 07, 2025)

Onega Solar Private Limited (with effcct from Dec 24, 2023)

Motherson Technology Services Limited
Motherson Air Travel Agencies Limited

Motherson Lease Solution Limited
Systematic Conscom Limited

Mr. Pankaj Mital - Dircctor
Mr. Sanjay Mchta - Dircetor

Mr. Rajat Jain - Dircctor

(All amounts in INR

Ilion, unless otherwise stated)

Enterprises owned or significantly
influenced by group of individuals
i Holding company Subsidiary Fellow subsidiary | or their relatives who have contral Total
Particular or significant influence over the
Company
31-March-2026 3[-March-2026 31-March-2026 31-March-2026 31-March-2026

Revenue [rom contract with customers

Sale of services

Onega Solar Privatc Limited 98.08 - 98.08
Travelling and conveyance charges

Motherson Air Travel Agencies Limited - - 0.99 0.99
Purchase of Services

Motherson Technology Services Limited - - 1.07 1.07
Reimbursement of expenses (Paid)

Samvardhana Mothcrson International Limited 77.31 - - 77.31
Reimbursement of expenses (Received)
Onega Solar Private Limited 16.27 - 16.27
Rental Expenses (Vehicles)

Motherson Lease Solution Limited - - 040 0.40
Inter-corporate deposit (ICD) {(Availed)

Samvardhana Motherson Intemational Limited 50.00 - - 50.00
Interest on ICD

Samvardhana Motherson Tntermational Limited 009 - 0.09
Security deposit (Given)

Motherson Lease Solution Limited - - - 132 132
Investement in CCD's and Equity
(Oncga Solar Private Limited - 13.19 B - 13.19
Purchase of fixed assets

Motherson Technology Services Limited - - 036 - 0.56
Samvardhana Motherson Intemnational Limited 037 - - 0.37
Purchase of Intangible assets

Motherson Technology Services Limited - - 128 - 1.28
Purchase of Leasehold Improvement

Samvardhana Motherson International Limited 641 + - 6.41
Systematic Conscom Limitcd - 0.28 0.28
Total 134.19 127.54 3.90 2.00 267.62
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(c) Balances outstanding as at year end

Particular

Asat
31-March-2026

Trade Receivable
Onega Solar Private Limited
Other Receivable
Onega Solar Private Limitcd

Trade Payable

Motherson Technology Services Limited
Samvardhana Motherson [ntemational Limited
Motherson Air Travel Agencies Limited
Systematic Conscom Limited

Payables relating to purchase of Property, plant and equipment
Samvardhana Motherson Intemational Limited

Security deposit (Given)
Motherson Lease Solution Limited

[nter-Corporate Deposit availed
Samvardhana Motherson [nternational Limited

Investment in CCD's and Equity
Onega Solar Private Limited

109.17

1627

0.19
6893
0.13
028

132

50.00

13.19

27 Details of dues to micro and small enterprises as defined under the MSMED Act, 2006

[nformation as required to be fumnished as per section 22 of the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act) for the period ended 3 1-March-2026 is given below, This

information has been determined to the extent such parties have been identificd on the basis of information available with the Company

[Particulars

Asat
31-March-2026

Principal amount remaining unpaid to suppliers as at the end of the accounting year. *

Interest duc thereon as at the cnd of the accounting year

interest specified under Micro Small and Medium Enterprises Development Act, 2006

The zmount of interest accrued and remaining unpaid at the end of cach accounting vear

The amount of intercst paid by the buyer as per the Micro Small and Medium Enterprises Development Act, 2006

The amounts of the payments made to micro and small supplicrs beyond the appointed day during each accounting year.

The amount of interest duc and payable for the period of delay in making payment (which have been paid but bevond the appointed day during the year) but without adding the

'The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest ducs as above are actually paid to the small enterprise for]
e purpose of disallow ance as a deductible expenditure under the Micro Small and Medium Enterprises Development Act, 2006

0.34
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29

30

Segment Reporting

The Company is having one reporting segment i.e, engineering, procurement and construction services

Operating segments are reported in a manner consistent with the intemal reporting to the Chief Operating Decision Maker "CODM" of the Company. The
CODM is responsible for allocating resources and assessing performance of the operating segments . The Company has monthly review and forecasting
procedure in place and CODM reviews the operations of the Company as a whole, hence there are no reportable segments as per Ind AS 108 "Operating
Segments”

Ratio Analysis

Ratio Numerator Denominator March 31, 2026
Current Ratios (in times) Current Assets Current Liabilities 1.35
Debt- Equity Ratio (in times) Long term borrowing including current|Shareholders equity 0.77
maturities + short term borrowing
Debt Service Coverage ratio (in times) Eamings before interest, depreciation,|Interest expense on short term and (287.64)
interest income and exceptional items but|long term borrowings + scheduled
after tax principal repayment of long term

borrowing during the period

Return on Equity ratio (in %) Net Profit after taxes Average Shareholder’s Equity -87.39%
Inventory Turnover ratio (in times) Not Applicable

Trade Receivable Turnover Ratio (in times) Revenue from contract with customers Average trade receivables 0.90
Trade Payable Turnover Ratio (in times) Purchase of goods and Services Average trade payable (1.69)
Net Capital Turnover Ratio (in times) Revenue from contract with customers Average working capital 2.14

excluding current maturities of]
long term debt

Net Profit ratio (in %) Profit / (loss) for the period Revenue from contract with
customers -57.61%
Return on Capital Employed (in %) Eamings before interest expenses, dividend| Average capital employed -50.61%

income, interest income and taxes

Return on Investment (in %) Not Applicablc

Note : The comparative figurcs for the previous period have not been presented, as the Company was incorporated on 07 August 2025. Accordingly, there arc
no corresponding figures for the previous period for comparison purposes.

Leases

The Company has entered into lease agreements for vehicles. The leases for vehicle leases generally range from 3 to 5 years. The Company's lease obligations
are secured by the lessors' ownership of the leased assets. [n all cases, the Company is prohibited from assigning or subleasing these assets.

The Company has leases contracts for Office premises, the period for which is 12 months or less. The Company applies the ‘short-term lease’ and *lease of low-
value assets’ recognition exemptions for these leases

The cffective interest rate applied to lcasc liabilitics is 9.1% for vehicles.

Following is the movement in lease liabilities during the period ended March 31, 2026

Partculars Vehicles

As at Aug 07, 2025

Additions during the year 571
Interest cxpensc on leasc liabilitics 0.08
Payment of lease liabilities (0.40)
Balance as at March 31,2026 . 5.39 |
Following are the amount recognised in profit or loss:

Partculars 31 March 2026
Depreciation expense of right-of-use assets 0.34
Interest expense on lease liabilities 0.08
Ainount recognised in statement of profit and loss during the period on account of short term and low value lease payments 10.95

11.37
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31 Fair value measurements

. Fair value of non current financial assets and liabilities measured at amortised cost

(a) Financial instruments by category

31 March 2026

Note Carrying

FVTPL FVOCI Amortised Cost*
Value

Financial assets

[nvestiments 5 13.19 - . 13.19
Trade receivables 8 109.17 - - 109.17
Cash and cash equivalents 9 24.12 - # 24.12
Other financial assets 6 1.32 - - 1.32
Total financial assets 147.80 - = 147.80
Financial Liabilities

Borrowings 12 50.00 - - 50.00
Trade payables 16 70.78 - = 70.78
Other financial liabilities 17 8.36 . - 8.36
Lease Liability 13 5.39 - - 5.39
Total financial liabilities 134.53 - - 134.53

* The carrying amounts of trade receivables, borrowings, cash and cash cquivalents, other financial asscts, trade payables and other financial liabililics arc
considered to be the same as their face values.

(b) Fair value hierarchy
Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments that have quoted price. The fair
value of all equity instruments which arc traded in the stock exchanges is valued using the closing price as at the reporting period.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the use of
observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the
instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. This is the case for unlisted equity
securitics included in level 3.

. Valuation technique used to determine fair value

Specific valuation techniques used to value financial instruments include:

a. the use of quoted market prices or dealer quotes for similar instruments.

b. the fair value of forward foreign exchange contracts and principal swap is determined using forward exchange rates at the balance sheet date.
c. the fair value of interest rate swaps is calculated as the present value of the estimated future cash flows.

d. the fair valuc of the remaining financial instruments covered under level 3 is determined using discounted cash flow analysis,

31 March 2026

Carrying

amount Fair value
Financial Assets
Investment in Subsidiary (Equity and CCD) 13,19 13.19
Other financial assets 1.32 1.32

14.51 14.51

Financial liabilities
Other financial liabilities 4.21 4.21

4.21 4.21

The fair value of non-current financial assets and financial liabilities carried at amortised cost is substantially same as their carrying amount.

Note: The carrying amounts of current financial assets and current financial liabilitics i.c. trade receivables, loans, other financial asscts, trade payables, short term
borrowings and other financial liabilitics arc considered to be the same as their fair values, duc to their short-term nature.

----- This space has been intentionally left blank-—-
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32

(a) Financial risk management objectives and policies

The Company's activity cxposes it to various risks i.c., market risk, liquidity risk and credit risk,

The Company's Board of Directors has overall responsibility for the establishment and oversight of the Company's risk management framework. The Company's risk management
policics are established to identify and analyse the risks faced by the Company, to scl appropriate risk limits and controls and to monitor risks and adherence to limits. Risk
management policics and systems are reviewed regularly to reflect changes in market conditions and the Company's activities,

Below are the major risks which can impact the Company:

>

Market risk:

Market risk is the risk that the fair value of future cash flows of a financial instruments will fluctuate because of changes in market price/ tate. Market risk comprises three types of
risk: interest rate risk, foreign currency risk and other price risks. Financial instruments affected by market risk include loans and borrowings, deposits and payables/ receivables in
forcign currcncics.

a. Price risk:
There is a fixed margin on the Contracts with Customer. Hence there is no Price risk

h. Foreign currency risk:
The company docs not have any foreign exchange risk as there are no foreign currency transactions

¢. Interest rate risk:
Interest rate risk is the risk that the fair value of future cash fows of the financial instruments will fluctuate because of changes in market interest rates. The Company's only have
short term borrwing on which Interest has been fixed. Hence there is no Interest rate risk

B Credit risk:
The credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations towards the Company and
arises principally [rom the Company's receivables from customers and deposits with banking institutions

Trade receivables

The Company has developed guidelines for the management of credit risk from trade receivables. The Company's primary customers are group companies and dedicated SPV's only
(being group captive solar power plant). The adherence of all group companies to payment due dates is monitored on an on-going basis, thereby practically climinating the risk of
default and impairment.

C Liquidity risk:
The liquidity risk encompasses any risk that the Company cannot fully meet its financial obligations. To manage the liquidity risk, cash flow forccasting is performed by the
Company. The Company's finance monitors rolling forccasts of the Company's liquidity requirements to cnsurc it has sufficicnt cash to mect operational needs while maintaining
sufficient headroom on its undrawn committed bortowing facilities / overdraft facilities at all times so that the Company does not breach borrowing limils or covenants (where
applicable) on any of its borrowing facilitics,

Maturitics of financial liabilities
The tables below analyse the Company's financial liabilitics into relevant maturity groupings based on their contractual maturities for all non-derivative and derivative financial

litbilities:

period ended March 31, 2026 Upto 1 year 1 to 5 year More than 5 year Total
Non-derivatives

Short Term Borrowings 50.00 - - 50.00
Trade payables 70.78 - - 70.78
Leasc Liability 1.18 421 - 5.39
Other linancial liabilities 8.36 = - 8.36
Total non-derivative liabilities 130.32 421 - 134.53

------ This space has been intentionally lefi blank----
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33 Capital management

(a) Risk management
The Company's objectives when managing capital is to safeguard their ability to continue as a going concern, so that they can continue to provide returns

for sharcholders and bencfits for other stakcholders, and maintain an optimal capital structure to reduce the cost of capital.

Conststent with others in the industry, the Company monitors Net Debt to EBITDA ratio i.e. Net debt (total borrowings (including lease liabilities) net of
cash and cash equivalents) divided by EBITDA (Earnings before interest, depreciation, dividend income, interest income and exceptional items)

The Company's strategy is to ensure that the Net Debt to EBITDA is managed at an optimal level considering the above factors. The Net Debt to EBITDA
ratios were as follows:

31 March 2026

Net Debt 25.88
EBITDA (57.50)
Net Debt to EBITDA -0.45

Note: The entity is commenced during the current year. As a result, it has incurred initial setup and operating expenses, leading to a negative EBITDA for
the period.

34 Exemption from preparation of consolidated financials statements
As per [nd AS 110, paragraph 4(a), a Holding company need not present consolidated financials statements if it meets following conditions:
i) It is a wholly owncd subsidiary or is a partially owned subsidiary of another company and all its other members, including thosc not otherwise cntitled
to vote, have been intimated in writing and for which the proof of delivery of such intimation is available with the company, do not object to the company
not presenting consolidated financial statements.

ii) Its ultimate or intermediate holding company files the consolidated financial statements with the registrar which are in compliance with the applicable
accounting standards.
The financials statements are separate financial statements and the exemption from consolidation has been used, as :

the Company's Holding Company, Samvardhana Motherson Intemational Limited, files the consolidated financial statements with the Ministry of
Corporate Affairs (MCA) which are in compliance with the applicable accounting standards.

List of significant investment in subsidiaries:

Name of the investees Relationship with the Principal place of
Company business 31 March 2026
Onega Solar Private Limited ' Subsidiary India 100.00%

The Company has accounted for investments in the above entities at cost, if any
) Acquired on 24th Dec 2025

—————— This space has been intentionally left blank----
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Other Statutory Information

(i} There are no proceedings that have been initiated or pending against the company for holding any Benami property under the Benami Transactions (Prohibition) Act, 1988 and rules
thereunder
(ii) There are no transactions wilh companics that arc struck off under Scetion 248 of the Companics Act. 2013 or Scction 560 of the Companies Act, 2103
(ini) The Company has not obtained any borrowings which require registration of charge or satisfaction of charge with the ROC.
(iv) The Company has not traded or invested in Crypto cumency or Virtual Cunency during period
(v) The Company has not advanced or loaned ot invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the
Intermediary shall:

(a) dircctly or indirectly lend or invest in other persons or entitics identified in any manner whatsocver by or on behalf of the company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries
(vi) The Company has not received any fund from any persons or entities, including foreign entities (Funding Parly) with the understanding (whether recorded in wriling or otherwise)
that the Company shall:

(a) dircctly or indircctly lend or invest in other persons or entitics identificd in any manner whatsocver by or on behalf of the Funding Party {Ultimate Bencficiarics) or

(b) provide any guarantee, sccurity or the like on behalf of the Ultimate Beneficiaries,
(vii)  The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the period in the tax
assessments under the Income Tax Act. 1961 (such as, scarch or survey or any other relevant provisions of the Income Tax Act, 1961)
(vuii) The Company is not declared as wilful defaulter by any bank or financial institutions.
(ix) The Company has nol revalued ils Property, Plant and equipment (including Right-o-Use Assels) and inlangible assets during the period

(x)The Company docs not own any immovable property
Amounts appcaring as zero "0" in financial arc below the rounding off norm adopted by the Company.

The Company implemented the Empro accounting software with cffect from 01 January 2026 and the sofiware includes an audit trail (edit log) feature, which was operational
throughout the period from 01 January 2026 to 31 March 2026 for all relevant transactions recorded in the system. Further, there were no instances of the audit trail featurc being
disabled or tampered with during this period

On 21 November 2025, the Government of [ndia notificd tour Labour Codes, namely the Code on Wages, 2019, the Code on Social Sccurity, 2020, the Industrial Relations Code, 2020
and the Occupational Safety, Health and Working Conditions Code. 2020 (collectively, the “Labour Codes™), consolidating 29 erstwhile labour laws. Subsequently, the Ministry of
Labour & Employment issued draft Central Rules and FAQs to facilitatc asscssment of the financial implications arising from changes in the regulatory framework. Based on
management’s assessment of the impact of the notified provisions of the Labour Codes. supported by draft Rules, FAQs and cxternal legal opinion, the Company has determined that
these changes do not result into a material impact on obligation towards gratuity and compensated absences liabilities, The Company continues to monitor the issuance and finalisation
of Central and State Rules and further clarifications from the Government in respect of other aspects of the Labour Codes. Any additional impact arising from such developments will
be assessed and appropriately accounted for in the Financial Statements as and when such rules arc notified or clarifications arc issucd.

The Company was incorporated on 07 Augusl 2025. Accordingly. these financial slalements have been prepared for the period from August 07, 2025 1o March 31. 2026, and this being
the first ycar, previous year figures arc not applicable.
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