MOTHERSON INNOVATIONS TECH LIMITED
CIN U31501MH2011PLC286826
Balance Sheet as at March 31, 2026

(Al amounts in INR Tt

a4

unless otherwise stated)

As at

As at

SOtS March 31, 2026 March 31, 2025

ASSETS
Non-current assets
Property. plant and equipment 3(a) 6,054 16,797
Right-of-use assets 3(b) 26,907 49,849
TIntangible assets 4 7.910 6,713
Other financial assets 5 6,066 6,421
Deferred tax assets (net) 6 4.188 1.955
Total non-current assets 51,125 81,735
Current assets
Financial assets

1} Trade receivables 7 28,249 23,721

ii) Cash and cash equivalents 8 40,076 18,762

i1i) Other financial assets 5 4,994 4,691
Other current assets 9 36.737 46.483
Total current assets 110,056 93.657
Total Assets 161,181 175.392
EQUITY AND LIABILITIES
Equity
Equity share capital 10 500 500
Other equity
Reserves and surplus * 11 85.738 63.779
Total equity 86,238 64,279
Liabilities
Non-current liabilities
Financial liabilities

i) Lease liabilities 31 2,973 26,949

ii) Other financial liabilities 12 1,014 1,180
Employee benefit obligations 13 15.763 9.242
Total non-current liabilities 19,750 37.371
Current liabilities
Financial liabilities

i) Lease liabilities 31 25,152 22997

ii) Trade Payable

-Total outstanding dues of micro enterprises and small enterprises 14 1,753 3,799
-Total outstanding dues of creditors other than micro enterprises and small enterprises 14 13,485 20,972

iii) Other financial liabilities 12 9,455 8,395
Employee benetit obligations 13 266 155
Current tax liabilities (net) 15 477 1,075
Other current liabilities 16 4,605 16.349
Total current liabilities 55,193 73,742
Total liabilities 74,943 11,113
Total equity and liabilities 161,181 175,392
Summary of material accounting policies f 2.1

The accompanying notes are an integral part of the financial statements
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MOTHERSON INNOVATIONS TECH LIMITED
CIN U31501MH2011PLC286826
Statement of Profit and Loss for the year ended March 31, 2026

(All amounts in INR Thousand, unless otherwise stated)

For the year ended For the year ended
Note March 31, 2026 March 31, 2025

REVENUE
Revenue from contract with customers 17 289,083 354,279
Other income 18 22,766 6,341
Total income 311,849 360,620
EXPENSES
Employee benefits expense 19 161,976 185,340
Finance costs 20 3,687 6,698
Depreciation and amortisation expense 21 32,127 34,278
Other expenses 22 87,950 98.969
Total expenses 285,740 325,285
Profit before tax 26,109 35,335
Tax expense 23

-Current tax 8,815 10,312

-Adjustment of tax relating to earlier vears (1,332) 1,346

-Deferred tax (2,509) 171
Profit for the year 21,135 23,506
Other comprehensive income
Items not to be reclassified to profit or loss
Remeasurements of employment benefit obligations 13 1,101 (773)
Deferred tax on Remeasurements of employment benefit obligations 6 277) 195
Other comprehensive income for the year, net of tax 824 (S78)
Total comprehensive income for the year, net of tax 21,959 22,928
Earning per share (refer to note 24)
Nominal value per share Rs. 10 (previous year Rs. 10)
Basic (amount in TNR) 42271 47012
Diluted (amount in INR} 42271 470.12
Summary of material accounting policies 2.1

The accompanying notes are an integral part of the financial statements
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MOTHERSON INNOVATIONS TECH LIMITED
CIN U31501MH2011PLC286826
Statement of changes in equity as at March 31, 2026

(All amounts in INR Thousand, unless otherwise stated)

A. Equity share capital No. of Shares Amount
As at April 01, 2024 50,000 500
Changes in equity share capital -
As at March 31, 2025 50,000 500
Changes in equity share capital -
As at March 31, 2026 50,000 500
B. Other equity Reserves and Surplus
Retained earning Total
Balance as at April 01,2024 40,852 40,852
Profit for the year 23,506 23,506
Other comprehensive income (578) (578)
Total comprehensive income for the year 22,928 22,928
Balance as at March 31, 2025 63,779 63,779
Profit for the year 21,135 21,135
Other comprehensive income 824 824
Total comprehensive income for the year 21,959 21,959
Balance as at March 31, 2026 85,738 85,738
Summary of material accounting policies 2.1

The accompanying notes are an integral part of the financial statements.
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MOTHERSON INNOVATIONS TECH LIMITED
CIN U31501MH2011PLC286826
Cash Flow Statement {or the year ended March 31, 2026

(Al amounts in INR Thousa

nd, unless otherwise stated)

For the year ended For the year ended
March 31. 2026 March 31, 2025
Cash flow [rom operalting activities:
Profit before tax 26,109 35,335
Deprecialion and amonisation expenses 32,127 34,278
Adjustment in Provision on Taxation 205 -
Interest on [ncome Tax 2 13
TDS adjustment entry 10 -
Inrerest income/expense from financial assets at amortised cost - 1,285
Finance costs 3.687 3,413
Unrealised foreign exchange loss /(gain) (net) (46) (351)
Operating profit/ {loss) before working capital adjustment 62,094 75,973
Change in working capifal:
Increase/(Decrease) in trade payables (9.532) 8,927
Increase in other payables (5.114) 10,915
(Decrease)/Increase in other financial liabilities 1,996 (5,066)
Decrease 1n trade recetvables : (4,479) 2,157y
Decrease In other financial assets 32 (1,384)
Decrease in other recevables 9,746 (18,184)
Cash generated from/ (used in) operations 54,762 69,024
Taxes paid (8,300) (10,094
Net cash flows lrom operating aclivities (A) 46,462 58,930
Cash flow [rom investing activities
Proceeds from sale of property, plant & equipment and intangible assets 12.580 -
Payments for property. plant & and intangible assets {10.821) (16,749)
Net cash used in investing activities (B) 1.759 (16,749}
Cash flow from financing activities
Finance costs (304) (384)
Repayment of principal portion of lease liablities (23.218) (21,086)
Tnterest on lease habilities {3.383) (5.029)
Net cash llow used in financing activities (C) (26,904) (26,499)
Net increase/ (decrease) in cash and cash equivalents (A+B+C) 21,316 13,682
Cash and cash equivalents at the h of the Year 18,762 3,081
Cash and cash equivalents at the end of the Year 40,078 18.763
Cash and Cash eguivalents comprise of:
Balance with banks
Current accounts 40,076 18,762
Tatal Cash and Cash Equivalents 40.076 18.762
Change in Liability arising from fianancing activity
Non-casgh chanses
Particulars As az‘l;;l:ﬂ L Cash Mows | New leases Others As at March 31,2026
Lease liabil 49.946 (26.601) 1.397 3,383 28.125
Notecash chunges
Particulars . a;[;;gnl L Cash flows | New leases Others As at March 31,2025
Lease habili 1510 (26.115) 69.747 4.804 49.946
Notes:

i) The above Cash flow statement has been prepared under the “Indirect Method™ as set out in Indian Accounting Standard-7, “Statement of Cash Flows™ nofified under

section 133 of the Companies Act,2013
ii} Figures in brackets indicate Cash OQutflow

Summary ol material accounting policies

2.1

The accompanying notes ale an integral part of the financial statements
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MOTHERSON INNOVATIONS TECH LIMITED
CIN U31501V[H201 TPLC286826
Notes to the financial stalements for the year ended March 31, 2026

1

2.1
(a

(b

(c

(d)

(e)

Corporate Informalion

Motherson Innovations Tech Limited 15 ncorporated in India on July 5, 2011 under the Companies Act. 1956 with an iniual object of carrying the business of manufacture and sale of aulomobile paits, but
later it changed main object (o provide of scientific research and development for the manufacture of all type of industrial products and in particulais for aulomotive indusiry, computer software, end-to-end
software, engineering design. data processing and information retrieval, human resource. customer relfationship management & business process outsourcing (BPO) contracts to companies around the globe Tt
1s a wholly owned subsidiary of Samvardhana Motherson International Limited

The financial statements were authorised for issue in accoidance with a resolution of the Board of ditectors on 5th May 2026

Material accounting policies
Basis of preparation
Compliance witl Ind AS

The financial statements of the Company have been prepared in accotdance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules. 20135 (as amended
from time to Llime) and presentation requirements of Division Il of Schedule [1l to the Companies Act, 2013, (Ind AS compliant Schedule IIT), as applicable lo the financial statements The financial statements
have been prepared on a historical cost basis, except for certain linancial assets and liabilities measured at fair value (refer accounting policy regarding financtal instruments)

The financial statements are presented 1n TNR and all values are rounded to the nearest thousands (TNR 000), except when otherwise indicated

New and amended standards and interpretation
There were ccrtain amendments in the accounuing standard which were effecuve for annual period beginning on or after | April, 2025 Such amendments do not have a matenal impact on the Company's
financial stalement

Further, the Company has not early adopted any standard, interpretation or amendment that has been issued but is not yel effeclive

Current versus non-current classification

The Company presenls assets and liabiliues in the balance sheel based on currenl/ non-current classificauon An asset 1s treated as cunent when it1s
= Expected to be realised or intended to be sold or consumed in normal operating cycle, or

» Held primarily for the purpose of trading

= Expected to be realised within twelve months atter the reporting period, or

« Cash or cash equivalent unless restricted from being exchanged or used Lo settle a liability for at least twelve months after the reporting period

All other assets are classified as non-current

A liability is current when:

« It is expected lo be settled in normal operating cycle, or

« [t is held primatily for the purpose of trading, or

« Tt is due to be settled within twelve months afier the reporting period, or

= There is no unconditional right to defer the settlement of the hability for at least twelve months after the reporting period

The Company classifies all other liabilities as non-current

Deferred tax assets and habilites are classified as non-current assets and liabtlities

The operating cycle is the time between he acquisition of assets for processing and their ealisalion in cash and cash equivalenis The Company has identified twelve months as its operating cycle

Foreign currencies
Functional and presentation currency
The Company’s financial stalements are presented in Indian Rupee (TNR), which is also the Company’s functional cuniency

Transactions and balances

Foreign currency transactions are translated into the tunctional currency using the exchange rates at the dates of the Iransactions Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation of monetary assets and liabilities denominated in foreign currencies at year end exchange rates are generally recognised in profit or loss They are deferred in other
comprehensive income if they relate to qualitying cash flow hedges

Foreign exchange differences on foreign currency borrowings are presented in the Statement of profit and loss, within finance costs All other foreign exchange gains and losses are presented in the Statement
of profit and loss on a net basis within other income or other expenses

Non-monetary tiems that are measured at farr value in a foreign currency are translaled using the exchange rates at the date when the fair value was determined Translalion differences on assets and liabilities
carried at fair value are reported as part of the fair value gam or loss

Revenue lrom contracts with customers

Revenue from connacts with customers is recognised when control of the goods or services are transferred to the customer al an amount that refiects the consideration to which the Company expects (0 be
entitled in exchange for those zoods or services. The Company has yeneratly concluded that it is the principal in its revenue arrangements, because it typically controls the goods or services betore (ransferring
them to the customer

However, Goods and Service Tax {GST) is not received by the Company on.ils own account Rather, it is tax collected on value added to the commodity by the seller on behalf of the government
Accordingly, it is excluded trom revenue

The specific recognition criteria desctibed below must also be met before revenue is recognised

Sale of services

Revenue trom the sale of services are recorded at a single point of time when the performance obligation as per contract has been satisfied

Trade receivables

Trade recervables are amounts due from cuslomers for goods sold or services performed in the ordinary course of business They are generally due for settlement within one vear and therefore are all classified
as current Where the senlement 1s due after ane vear, they are classified as non-current Trade receivables are recognised imually at the amount of consideration that 1s unconditional unless they contan
significant financing components. when they are recognised at fair value The Company holds the trade recervables with the objeciive to collect the contractual cash flows and therefare measures them
subsequently at amortised cost using the effective interest method

Other income

Interest Income

Interest 1s recognised using the effective interest rate (ETR) method, as income for the period in which 1t occurs ETR 1s the rate that exactly discounts the estimated future cash payments or receipts over the
cxpected life of the financial wistrument to the gross carrying amount of the financial asset or to the amortised cost of a financial liability When calculaung the eifective interest rate, the Company estimates
the expected cash flows by considenng all the contractual terms of financial instrument (for example. prepayment, extension, charges, call and similar options) but does not consider expected credil losses

(This space has been intentionally left blunk)




MOTHERSON INNOVATIONS TECH LIMITED
CIN U31501MH2011PLC286826
Notes to the financial statements for the year ended March 31, 2026

4]

(=)

(h)

Taxes

Current Income & Deferred tax

The income tax expense or credit for the period is the tax payable on the curent period’s taxable income based on the applicable income tax rate
adjusted by chanyes in deferred tax assets and liabilities attributable to temporary differences

Leases
The Company assesses at contract inception whether a contract is, or conlains, a lease. That is, if the contract conveys the right to control the use of
an identified asset for a period of time in exchange for consideration

Company as a lessee
The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value assets. The
Company recognises lease liabilities to make lease payments and right-of-usc assets representing the 1ight o use the underlying assets

i) Right-of-use assets

The Company recognises right-of~use assets at the commencement date of the lease (i e . the dale the underlying asset is available for use) Right-of-
use assets are measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease habilities
The cost of right-of-use assets includes the amount of lease liabilities recognised. iniual direct costs incurved. and lease payments made at or before
the commencement date less any lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease
term and the estimated useful lives of the assets, as follows

* Motor vehicles 3105 years
« Building 3 years

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a purchase option,
depreciation is calculated using the estimated useful life of the asset
The right-of-use assets arc also subject to impainnent. Refer to the accounting policics in section (i) Impairment of non-financial assets

ii) Lease Liabilities

At the commencement date of the lease. the Company recognises lease liabilitics measured at the present value of lease payments to be made over
the lease lerm. The lease payments include fixed payments (including in substance fixed payments) less any lease incentives receivable, variable
lease payments that depend on an index or a rate, and amounts expected to be paid under residual value guarantees. The lease payments also include
the exercise price of a purchase option reasonably certain to be exercised by the Company and payments of penalties for terminating the lease, if the
lease term reflects the Company exeicising the option to terminate. Variable lease payments that do not depend on an index or a rate are recognised
as expenses (unless they are incurred to produce inventories) in the period in which the event or condition that triggers the payment occurs

In calculating the present value of lease payvments, the Company uses its incremental borrowing rate at the lease commencement date because the
interest rate implicit in the lease is not 1eadily determinable After the commencement date. the amount of lease liabilities is increased to reflect the
accretion of interest and reduced for the lease payments made. In addition. the carrying amount of lease liabilities is remeasured if there is a
modification, a change in the lease term, a change in the lease payments (e g, changes to future payments resulting from a change in an index or rate
used to determine such lease payments) or a change in the assessment of an oplion to purchase the underlying asset

iii) Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i €., those leases that have a [ease term of |2 months or less
from the commencement date and do not contain a purchase option). It also applies the lease of low-value assets recognition exemption to leases of
assets thal are considered to be of low value. Lease payments on short-term leases and leases of low-value assets are recognised as expense on a
straight-line basis over the lease term

Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when annual
impairment testing for an asset is required, the Company estimates the assel’s recoverable amount. An assel’s recoverable amount is the higher of an
asset’s or cash-generating unit’s (CGU) fair value less costs of disposal and its value in use. Recoverable amount is determined for an individual
asset, unless the asset does not generate cash inflows thal are largely independent of those from other assets or groups of assets. When the camying
amount of an asset or CGU exceeds its recoverable amounl, the asset is considered impaired and is written down to its recoverable amount

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset. Tn determining fair value less costs of disposal: recent market
transactions are taken into account If no such transactions can be identified. an appropriate valuation model is used. These calculations are
corroborated by valuation multiples. quoted share prices for publicly traded companies or other available fair value indicators -

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of the
Company’s CGUs to which the individual assets are allocated. These budgets and forecast calculations generally cover a period of five years. For
longer petiods. a long-term growth rate is calculated and applied to project future cash tlows after the fifth year. To estimate cash flow projections
beyond periods covered by the most recent budgets/forecasls, the Company extrapolates cash flow projections in the budget using a steady or
declining growth rale for subsequent years, unless an increasing rate can be justified. In any case, this growth rate does not exceed the long-term
average growth rate for the products, industries, or country or countries in which the entity operates, or for the market in which the asset is used
Impairment losses including impairment on inventories. are recognised in the statement of profit and loss

For assets, an assessment is made at each reporting date to determine whether there is an indication that previously recognised impairment losses no
longer exist or have decreased. If such indication exists, the Company estimates the asset’s or CGU’s recoverable amount. A previously recognised
impairment loss is reversed only if there has been a change in the assumptions used to determine the asset's recoverable amount since the last
impairment loss was recognised. The reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount. nor exceed
the carrying amount that would have been determined. net of depreciation. had no impairment loss been recognised for the asset in prior years. Such
reversal is recognised in the staternent of profit and loss




MOTHERSON INNOVATIONS TECH LIMITED
CIN U31501MH2011PLC286826
Notes to the financial statements for the year ended March 31, 2026

(i}

M

Cash and cash equivalents
Cash and cash equivalent include cash in hand, cash at banks and short term deposits with original maturities of three months or less that are readilv convertible to known
amounts of cash and which are subject to an insignificant risk of change in value

Nelt realisable value is the estimated selling price in the ordinary course of business less the estimated costs of completion and the estimated costs necessary to make the sale

Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equuity instrument of another entity

Financial assets

Initial recognition and measurement

Financial assets are classified, at initial recognition and subsequently measured at amortised cost, fair value through other comprehensive income (OCI), and fair value through
profit ar loss

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified and measured at

« Amortised cost

« Fair value through other comprehensive income (FVTOCT)

= Fair value through profit or loss (FVTPL)

Debt instruments at amortised cost

A financial asset is measured at the amortised cost if both the following conditions are met:

a)  The asset is held within a business model whose objective is to hold assets for collecting contraclual cash flows, and

by  Contractual terms of the asset uive nise an specified dates to cash flows that are solely payments of principal and mterest (SPPT) on the principal amount outstanding
After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method Amortised cost is calculated by
taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR The EIR amortisation is included in finance income in the
statement of profit and loss The losses anising from impairment are recognised in the slatement of profit and loss This category generally applies to trade and other
recetvables

Debt instrument at FVTOCI

A “debt nstrument” 1s classified as at the FVTOCT if both of the following criteria are met

a) The objective of the business model 1s achieved both by collecting contractual cash flows and selling the financial assets, and

b) The asset’s contractual cash flows represent SPPI

Debt instruments included within the FVTQOC] category are measured nitially as well as al each reporting dale at fair value Fair value movements are recogmised n the other
comprehensive income (OCI) However, the Company recognizes interest income, impairment losses & reversals and foreiyn exchange gain or loss in the statement of profit
and loss. On derecognition of the assel, cumulalive gain or loss previously recognised in OCI s reclassified from the equity to statement of profit and loss Interest earned
whilst holding FVTOCT debt instrument 1s reported as interest income n statement of profit and loss using the EIR method

Debt instruments at Fair value through Other Com prehensive income (FYTOCI)

A debt instrument’ is classitied as at the FVTOCI if both of the following criteria are mel:

c) The abjective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and
d) The asset's contractual cash flows represent SPPI

Debt instruments at Fair value through profit and loss (FVTPL)
FVTPL is a residual category for debt instruments, Any debt instrument, which does not meet the critetia for categorization as at amortized cost or as FVTOCI, is classified as
al FVTPL

Equity investm ents

All equity investments in scope of Ind AS 109 are measured at fair value Equity mstruments which are held for trading and contingent consideration recognised by an acquirer
in a business combination to which [nd AS 103 applies are classilied as at FVTPL. For all other equily instruments, the Company may make an irrevocable election to present
in other comprehensive income subsequent changes in the fair value The Company makes such election on an instrument-by-nstrument basis The classification is made on
mitial recognition and 1s 1rrevocable '

If the Company decides to classify an equity instrunient as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are recognised in the OCI There is
no recycling of the amounts fiom OCT to P&L, even on sale of investment However, the Company may transfer the cumulative gain or loss within equity

Equily instruments included within the FVTPL category are measured at fair value with all changes recognised in the P&L

Debt instruments included within the FVTQCT calegory are measured inttially as well as at each reporting date at fair vatue. Fair value movements are recoynised in the other
comprehensive income (OCT) However, the Company recognizes interest income, impairment losses & reversals and foreign exchange vain or loss in the statement ot profit
and loss On derecounition of the asset, cumulative yain or loss previously recogmsed i OCT is reclassified from the equity to statement of profit and loss Interest earned
whilst holding FVTOCTI debt instrument is reported as interest income in statement of profit and loss using the E[R method

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) 1s primarily derecogmised (1 e removed from the Company’s

balance sheet) when:

a) The rights Lo receive cash flows from the asset have expired, or

b)  The Company has transterred its rights to receive cash flows [rom the asset or has assumed an obligation to pay the received cash tlows i full without material delay to a
third party under a pass-through’ arrangement and either (1) the Company has transferred substantially all the risks and rewards ol the asset, or (11) the Company has
neither transferred nor retained substantially all the nisks and rewards of the assel, but has transferred control of the asset

When the Company has transferred its rights to recerve cash flows from an asset or has entered into a pass through arrangement. 1t evaluates sf and to what extent 1l has
retained the nisks and rewards of ownership. When it has neither transfeired nor retained substantially all of the risks and rewards of the asset, nor transterred control of the
asset, the Company continues to recognise the transterred asset to the extent of the Company’s continuing involvement [n that case, the Company also recognises an
associated liability The transferred asset and the associated hability are measured on a basis that retlects the nights and obligations that the Company has retained

Continuing involvement Lhal takes the form of a guarantee over Lhe transferred asset is measured at the lower of the original carrying amount of the asset and the masximum
amount of consideration that the Company could be required to repay

- (This spuce has been intentionally left blunk)




MOTHERSON INNOVATIONS TECH LIMITED
CIN U3ISUIMH2011PLC286826
Notes ta the financial statements for the year ended March 31, 2026

k)

U]

Tmpaivment of financial assets

Tn accordance with [nd AS 149, the Company applies expected eredit loss (ECL) model for measurement and recognition of impairment loss on the folfowing financial assels and
credit nsk cyposure

a)  Financial asscts that arc debt inslruments, and arc measured al amortised cost ¢ g , loans, debt sceurilics, deposits, trade receivables and bank balance

bY  Trade receivables or any cantraclual right to receive cash or another financial asset that result [rom Iransactions that are within the scope ol Ind AS L3

¢)  Financial guaranice contracts which are not measured as at FVTPL

The Company follows “simplificd approach’ for recogmition of tmpairment loss allowance on Irade recei ables

The application of simphiicd approach does not require the Company lo track changes in eredit risk Rather. it recognises impairment loss allowance based on ifcime ECLs au
cach reporting date, right Irom its imitial rccognition

For tecognttion of impairment loss on other Mnancial asscts and risk cxposurc. the Company determenes that whether there has been a significant increase in Lhe ciedit nisk since
nitial recogmiton 1f credu risk has nol increased sigmlicantly - | 2-month ECL is used lo provide for impairment loss However. if credil risk has mcreased sigmificanth . lifcime
ificant nercase in credit risk since initial recogniion, then the

ECL (s uscd If. in a subscquent period, credit quality of the instrument improves such that there 1s no longer a s
enlily reverts 1o recognising impairment loss allowance based on 12-month ECL

Lileume ECL arc the expected eredit Tosses resulting from all possible default cvenls over the expected Iife of a financial mstrument The §2-month ECL is a partion af the

lifctime ECL which results from default cyents thal arc possible within [2 months aficr the reporting date

ECL 1s the diffcrence between all contraclual cash (lows that arc duc o the Company n accordance with the contract and all the cash Mows that the entity expects Lo recenne (1

all cash shortfalls) discounied at the original EIR

ECL mmpairment loss allowance (or reversal) recognised during the period 1s tecogmised as income/ expensc in Lthe Statement of profit and loss This amount s reflected under the

head “other expenscs in Lhe slatement of profil and loss The balance sheet presenlation for s arious linancial msiruments 1s described belaw

. Fnancial asscls measurcd al amorlised cost. contraclual reycnue receinables ECL 1s presented as an atlowance, i ¢ . as an intcgral parl of the measurement of thosc asscls
1 the balance sheet: The allowance reduces the net carmying amount Untel the assct meels wrile=off criteria. the Company docs nel reduce impairment allowance (rom the
4ross carry ing amount

. Loan commiuments and (inancial guaranice conlracts: ECL is prescnted as a prosision in the balance sheet, i.c. as a liabilits

The Company does nol have any purchased or originaled credi-mpaired (POCI) financial asscls, i ¢ financial assels which arc credit impaired on purchasc/ origination

Financial liabilitics

Tnitial recognition and measurement

Financial habilucs arc classified at smual r ition. as 4 at amortiscd cost or FVTPL. A fimancial habiliy 1s classified as at FVTPL 1M 101s classified as held- for
trading, or it is a derivative or it is designated as such on initial recognition. Financial lisbilitics at FVTPL are measurcd at fair value and ncl gains and losscs. including any
inlcrest expense. arc recognised in Statement ol Profit and Loss Other tinancial liabilitics arc subsequently mcasured al amortised cost using the effcelive interest method . Intercst
cxpense and foreign exchangce sains and losses arc recognised in Statement of Profil and Loss Any pamn or loss on der 15 also r im S of Profit and
Loss Fees paid an the cslablishment of loan faciliues arc recogiised as transaction cosls of the loan to the cxtent that it is probable that some or all of the faeility will be dravwn

Financial habiluces are classtficd, at initial reccozmtion. as financial liabihiies at fair value through profit or loss. loans and borrowings or as payablcs. as appropriale
ised miuially at fair valuc and. 1n the casc of loans and borrowings and pay ables. nct of dirccthy attributable Lransaction costs
The Company s linancial habilitics include trade and other payables. loans and borrowings including bank overdialls

Al financial habihines arc rec

Subscquent measurement

Financial liabilitics at fair value through profit or loss

Financial liabihues at fair salue through profil or loss mclude financiat labilitics held for trading and financial |
through profil or loss Financial habiiucs arc classified as held (or trading if they' arc incurred for the purposc of repurchasing in the near lerm

byl d

d upon wmitial r ton as at fair value

Gains or fosses on liabilitics held J'or trading are 1ccognised in the profit or loss

Financial liabilitics d | upon imual r ion al fair valuc through profit or loss arc designated as such at the inilial dale of recagnition. and only if the cniteria in Ind AS
109 arc sausficd For liabilitics designated as FVTPL, fair valuc gams/ losses altributable 1o changes in own credit nsk arc recognised in OCl These gains/ loss arc not
subscquentls transferred (o statement of profit and loss Howeier, the Company may Iransfer the cumulative gain or loss within equity Alt other changes m fair value of such

liabilis are recognised 1n Uhe slatement of profit or loss. The Company has not designaled any financial liabilits as at (air valuc through prolil and foss

Loans and borrowings

Allet minal 1ecognition, interest-bcanng loans and borrowmngs aie subsequently measured al amorused cost using the EIR method Gams and losses arc recognised in profit or
lass when the liabilities arc derecognised as well as through the EIR amertisation process

Amortised cosl is calculated by (aking inlo accounl any discount or premium on acquisition and fees or cosls thal arc an inl
as linance costs in the stalement ol profit and loss

1 part of the £IR The EIR amortisalion is included

Derecognition

A financial liabiits is devecounised when the obligation under the liability is discharged or cancelled or cypires. When an existing financial liabilin is replaced by another from
tle same lendcer on substantiafly different Lerms. or the terms of an existing habtlily are substantially modified. such an exchange or modificalion is treated as the derecognition of
the origmal hability and the recogmiuion of’ a new liabilty. The difference i the respecuine carm ing amounts ts recognised in the stalement of profit and loss

Embedded derivatives

An embedded derivative is a component of a hy biid (combined) instrument that also includes a nonderiative host contract — with the elTect that some of the cash (Jows of the
combincd instrument vary in a way similar to a stand-alone derivative. An embedded derisative causes some or all of the cash Tows thal otherwise would be required by the
contracl lo be modificd according o a specificd inlerest rate. (inancial mstiument price. commodity price, foreign exchange rate. index of prices or rates. credit rating or credit
index. or other variable, provided in the case of a nan-financial vanable that the variable 1s not specilic 1o a party 1o the contracl Reassessmenl anly occurs tf there is either a
change in the terms of the contract that signilicantly modifics the cash fTows thal would olherwisc be required or a reclassification of a financial asscl out of the fair value throu
pralit or loss

OIT sctting of financial instruments

Financial asscts and (inancial liabilitics arc ofl'scl and the net amount is reported in the balance sheet it there is a currently enforceable Tesal U1 ofT sct the recogniscd

amounts and there is an intention to scitle on a net basis. Lo realisc the asscts and scille the liabilitics simullancously

Reclassification ol financial assets

Fair value measurement

The Company measures financial instiuments, such as. dertvatives at fan value at cach balance sheel date. Fair value is the price that would be reecived o sell an assel or paid o
transfer a liabili 1n an orderly transaction belween market paticipants at the measurement date. The [air value measurcment is based on the presumption (hat the transaclion Lo
sell the assct or transler the habihiy takes place cither

. [n the principal market for the asset or liability . or

. In the abscnee of a principal maiket, m the most advantageous market [or the assct or habiliy

The principal or the mosl advanlageous markel must be aceessible by the Compans

The Tair value ol an asset or a liabilily is measured using the assumptions that market participants would use when pricing the assel or habilny - assuming that market participants
act in their cconomic best interest
A fair value measurcment of a non

inancial assct Lakes into account a marhel participant s ability Lo generale cconomic benelits by usmg the assel in its hghest and best use or
by sclling 1t 10 another markel participant Uhat would usc the assct in 1ts highest and best usc

The Company uscs valuation techmques that are appropriate m the circumstances and for which sufficient data are available to measure fair value. maximising the use of relevant
obscrable inputs and minimising the usc of unabsers able inputs

All asscts and habiliucs for which fair value 1s measured or discloscd i the Mnancial statements arc categonised within the fair valug hicrarchy. described as (ollows. bascd on the

lowest level input that is significant Lo the fair value measurement as a whole

. Lesel | — Quoted {unadyusted ) market prices in aciive makets for identical asscls or habilities
- Level 2 — Valuation lechmques for which the lowest level input that 1s sigmificant to the lur value measurement is directly or indireetly absery able
. Level 3 — Valuation techniques for which the lowest level input that is sigmilicant Lo the [air vulue measwement is unobsers able

(Thix space has heen intentionally left blank)
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(m)

(m)
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For assets and liabilities thal are recognised in the financial statemenls on a recurring basis, the Company determines whether transfers have occurred between levels in the
hierarchy by re-assessing categonisatton (based on the lowest level input that 1s significant to the fair value measurement as a whole) at the end of each reporting period

The Company determines the policies and procedures for both recurring fair value measurement, such as derivative instruments and unquoted (inancial assets measured at fair
value, and for non-recurring measurement, such as assets held for distribution in discontinued operations

External valuers are involved for valuation of significant assets and habtliues, if any At each reporting date, the Company analyses the movements in the values of assets and
liabilities which are required to be remeasured or re-assessed as per the Company’s accounting policies

For the purpose of fair value disclosures, the Company has determined classes of assets and hiabiiities on the basis of the nature. characteristics and risks of the asset or liability
and the level of the fair value hierarchy as explained above

This note summarises accounting policy for fuir value Other fair value related disclosures are given in the televant notes

. Disclosures for valuation methods, significant estimates and assumplions (note 2 2 and 23)
. Quantitative disclosures of uir value measurement hierarchy (note 23) _
. Financial instruments (including those carried at amortised cost) (note 3, 7, 12, 14 and 25)

Property, Plant and equipment

Property, Plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any Capital work in progress are stated at cosl, net of
accumulated impairment losses, 1f any Such cost includes expenditure that is directly attributable to the acquisition of the items and borrowing costs for long-term construction
projects 1f the recognition criterta are met When sigmificant parts of plant and equipment are required to be replaced at intervals, the Company depreciates them separately
based on their specific useful lives. All othrer repair and maintenance costs are recognised in statement of profit and loss as incurred

Subsequent costs are imcluded in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when 1t 1s probable that Future economic benefits associated
with the ttem will flow to the Company and the cost of the item can be measured reliably The carrymg aniount of the replaced part 15 derecognised

Depreciation methods and uselul lives
Depreciation is calculated using the straight-line method over estimated useful lives of the assets

Assets Useful [ife (vears)*
Leasehold Tmprovements Over Lhe period of lease
Plant and Machmery ** 25 years - 15 vears
Furniture & Fixtures 10 vears
Office Equipments 5 years
Computers 3 vears

*Useful life of certain assets are different than the life prescribed under Schedule 1T to the Companies Act, 2013 and those has been determined based on lechnical evaluation
by the management The management believes that these estimated useful lives are realistic and reflect fair approximation of the period over which the assets are likely to be
An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future economic benefits are expected from its
use or disposal Any gain or loss anising on derecogmition of the asset (calculated as the difference between Lhe net disposal proceeds and the carrying amount of the asset) 1s
included 1n the statement of profit and loss when the asset is derecognised

The residual values, usefut lives and methods of depreciation of property, plant and equipment and intangible assels are reviewed at each financial vear end and adjusted
prospectively, it appropriate

**Plant & Machinery includes Electric Installations having useful life of 2 5 years

Intangible assets

Intanuible assets sequired sepurately are measured on mitial recogmtion at cost Following mitial recounition, intangible assels are carried at cost less any accumulated
Assets | Uselul life (vears)
|Software | 3 vears

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an indication that Lhe intangible asset may be
impaired The amortisation period and the amortisation method for an intangible asset with a finite useful Iife are reviewed at least at the end of each reporting period Changes
In the expected useful hfe or the expected pattem of consumption of future economic benefits embodied In the asset are considered to modify the amortisation period or
method, as appropriate, and are treated as chanpes in accounting estimates. The amortisation expense on intangible assets with finile lives is recognised in the statement of
profit and Joss unless such expenditure forms part of carrying value of another asset

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are
recognised m the statement of profit or loss when the asset is derecogmsed

Research und development costs
Reseaich costs are expensed as tncurred Development expenditures on an individual project are recognised as an intangible asset when the Company can demonstrate:
The technical feasibility of completing the intangible asset so that the assel will be available for use or sale
[ts intention to complete and its ability and intention to use or sell the assel
How the asset will generate future economic beneits
The availability of resources to complete the asset
The ability to measure reliably the expenditure during development

Cost incuried by the Company for Research and Development do not meet the recognition criteria and hence have been classified as research cosls and are expensed of in the
slatement of profit and loss as and when these are incurred
The amoruisation methods, the usual useful lives and the residual values of intangible assets are checked annually
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Provisions and contingent liabilities

General

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of past events, it is probable that an outflow of’
resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.

When the Company expects some or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a
separate asset, but only when the reimbursement is virtually certain. The expense relating to a provision is presented in the statement of profit and loss
net of any reimbursement

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks
specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost

Contingent Liabilities

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises
from past events where it is either not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be
made

Employee benefits

Short-term obligations

Liabilities for wages and salaries, including non-monetary benetits that are expected to be settled wholly within 12 months after the end of the period in
which the employees render the related service are recognised in respect of employees” services up to the end of the reporting period and are measured
at the amounts expected to be paid when the liabilities are settled. The liabilities are presented as current employee benefit obligations in the balance
sheet ,

Provident Fund & Employee State [nsurance

Contribution towards provident fund and employee state insurance for employees is made to the regulatory authorities, where the Company has no
further obligations. Such benefits are classified as Defined Contribution Schemes as the Company does not carry any further obligations, apart from the
contributions made on a monthly basis

Gratuity

The Company provides gratuity benefits to eligible employees under post-employment defined benefit plans. The gratuity plan in Company is unfunded

The gratuity plan provides for a lump sum payment to employees upon vesting at retirement, death while in employment or on termination of
employment. Gratuity vesting occurs upon completion of five years of service

Liability is determined based on the actuarial valuation carried out by an independent actuary as at the year-end As these liabilities are relatively long-
term in nature, the actuarial assumptions take into account the requirements of the relevant Ind AS coupled with a long-term view of the underlying
variables / trends, wherever required. Service cost and net interest cost on the defined benefit liabilities are recognized in the statement of profit and loss
as employee benefit expense Gains and losses on remeasurement of defined benefits liabilities/plan assets arising from changes in actuarial
assumptions and experience adjustments are recognised in the other comprehensive income and are included in retained earnings in the balance sheet

(This space has been intentionally left blank)
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Compensated Absences

Accumulated compensated absences, which are expected to be availed or encashed within 12 months from the end of the year end are treated as short
term employee benefits The obligation towards the same is measured at the expected cost of accumulating compensated absences as the additional
amount expected to be paid as a result of the unused entitlement as at the year end

Accumulated compensated absences, which are expected to be availed or encashed beyond |2 months from the end of the year end are treated as other
long term employee benetits. The Company”s liability is actuarially determined (using the Projected Unit Credit method) at the end of each year The
present value of the defined benefit obligation is determined by discounting the estimated future cash outflows using interest rates of government bonds
Re-measurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in statement of profit or loss
in the period in which they arise. Past-service costs are recognised immediately in statement of profit and loss

Dividends

Provision is made for the amount of any dividend declared. being appropriately authorised and no longer at the discretion of the entity, on or before the
end of the reporting period but not distributed at the end of the reporting period As per the corporate laws in India, 2 distribution is authorised when it is
approved by the shareholders A corresponding amount is recognised directly in equity

Earnings per share

(1} Basic earnings per share
Basic eamings per share is calculated by dividing the net profit or loss attributable to equity shareholders by the weighted average number of equity
shares outstanding during the period. Partly paid equity shares are treated as a fraction of an equity share to the extent that they are entitled to
participate in dividends relative to a fully paid equity share during the reporting period

The weighted average number of equity shares outstanding during the period is adjusted for events such as bonus issue that have changed the
number of equity shares outstanding, without a corresponding change in resources

(1) Diluted earnings per share
Diluted earnings per share adjusts the figures used in the determination of basic earnings per share (o take into account:
- the after income tax eftect of interest and other financing costs associated with dilutive potential equity shares, and
- the weighted average number of additional ordinary shares that would have been outstanding assuming the conversion of all dilutive potential
equity shares

Significant accounting judgements, estimates and assumptions

The preparation of financial statements requires management to make judgements, estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities, the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions
and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods

Judgements

In the process of applying the Company’s accounting policies, there are no significant judgements established by the management

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date that have a significant risk of causing a
material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below The Company based its
assuimptions and estimates on parameters available when the financial statements were prepared. Existing circumstances and assumptions about future
developments, however. may change due to market change or circumstances arising beyond the control of the Company. Such changes are reflected in
the assumptions when they occur

(i) Useful life of property, plant and equipment
The Company uses its technical expertise along with historical and industry trends for determining the economic life of an asset/component of an
asset. The useful lives are reviewed by management periodically and revised, if appropriate Tn case of a revision, the unamortised depreciable
amount is charged over the remaining useful life of the assets

(ii) Defined benefit plans
The cost of the defined benetfit gratuity plan is determined using actuarial valuations. An actuarial valuation involves various assumptions that may
differ from actual developments in the future These include the determination of the discount rate. future salary increases and mortality rates. Due
to the complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these
assumptions. All assumptions are reviewed at each reporting date

(This space has been intentionally left blank)
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3(a). Property, plant and equipment

(All amounts in INR Thousand, unless otherwise stated)

) Leasehold Plant & | Furniture & Office

Particulars . i Computers Total
Improvements| Machinery fixtures equipments

Year ended March 31, 2025
Gross carrving amount
Asat April 01, 2024 - 5,134 487 715 15,677 22,013
Addinon during the year 708 7,192 7 240 1,314 9,461
Disposals ' Other adjustment - - - - - -
As at March 31, 2025 708 12,326 494 955 16,991 31,474
Accumulated depreciation
As at April 01, 2024 - 446 128 236 7,321 8,131
Depreciation charge during the year 31 780 49 158 5,528 6,546
Disposals / Other adjustment - - - - - -
As at March 31, 2025 31 1,226 177 394 12,849 14,677
Net carrying amount as at March 31, 2025 677 11,100 317 561 4,142 16,797
Year ended March 31, 2026
Gross carrying amount 0
As at April 01, 2025 708 12,326 494 955 16,991 31,474
Additions during the year - 169 - 740 1,204 2,113
Disposal/other adjustments (8.903) - (261) (5,119) (14,283)
As at March 31, 2026 708 3,592 494 1,434 13,076 19,304
Accumulated depreciation
As at April 01, 2025 31 1.226 177 394 12,849 14,677
Depreciation charge during the year 337 596 49 181 2,617 3,782
Disposals / Other adjustiment (852) - (59) (4,298) (5,209)
As at March 31, 2026 368 971 227 516 11,170 13,250
Net carrying amount as at Varch 31, 2026 340 2,621 267 918 1,906 6,054

(This space has been intentionally left blank)
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(All amounts in INR Thousand, unless otherwise stated)

3(b). Right-of-usc assets

Particulars Buildings Vehicles Total

Year ended March 31, 2025

Gross carrying amount

Asat April 01,2024 - 3,696 3,696
Addition 69,354 3,260 72,614
Disposal - (2,047) (2,047)
As at March 31, 2025 69,354 4,909 74,263
Accumulated amortisation

Asat April 01, 2024 - 2,320 2,320
Amortisation charge during the year 23,118 831 23,949
Disposals - (1.855) (1,835)
As at March 31, 2025 23,118 1,296 24,414
Net carrying amount as at March 31, 2025 46,236 3,613 49,849
Year ended March 31, 2026

Gross carrying amount

As at April 01, 2025 69,354 4,909 74,263
Addition - 1,397 1,397
Disposal - - -
As at March 31, 2026 69,354 6,306 75,660
Accumulated amortisation

As at April 01, 2025 23,118 1,296 24,414
Amortisation charge during the year 23,118 1.221 24,339
Disposals - - -
As at March 31, 2026 46,236 2,517 48,753
Net carrying amount as at March 31, 2026 23,118 3,789 26,907
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4. Intangible assets

(All amounts in INR Thousand, unless otherwise stated)

Particulars

Software

Total

Year ended March 31, 2025
Gross carrying amount

As at April 01, 2024
Addition during the year
Disposals / Other adjustment
As at March 31, 2025

Accumulated amortisation

As at April 01, 2024

Amortisation charge during the year
Disposals / Other adjustment

As at March 31, 2025

Net carrying amount as at March 31, 2025

Year ended March 31, 2026
Gross carrying amount

As at April 01, 2025
Additions during the year
Disposal/other adjustments
As at March 31, 2026

Accumulated amortisation

As at April 01, 2025

Amortisation charge during the year
Disposals / Other adjustment

As at March 31, 2026

Net carrying amount as at March 31, 2026

9,521 9,521
4,390 4,390
13,911 13,911
3,415 3,415
3,783 3,783
7,198 7,198
6,713 6,713
13,911 13,911
8,707 8,707
(6,748) (6,748)
15,870 15,870
7,198 7,198
4,006 4,006
(3.244) (3,244)
7,960 7,960
7,910 7910

(This space has been intentionally left blank)
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5 Other financial assets

(All amounts in INR Thousand, unless otherwise stated)

As at As at
March 31, 2026 March 31, 2025
Current Non-Current Current Non-Current
(Unsecured, considered good unless otherwise stated)
Security deposits to related parties (refer to note 29) 411 6,045 411 5,611
Security deposits to others 216 - 216 -
Prepaid expenses 4367 21 4,064 810
Total 4,994 6,066 4,691 6,421
6 Deferred tax assets (net)
As at As at
March 31, 2026 March 31, 2025

Deferred tax assets
Employee benetit obligations 3,897 2,228
Lease liabilities 7,079 12,570
Deferred tax liabilities
Property, plant and equipment and Intangible Assets (15) (297)
Right of use assets (6.772) (12,546)
Total 4,188 1,955
Movement in Deferred tax assets

As at April 01,2025 (Charge)/ credit to  (Charge)/credit to  As at March 31, 2026

Year ended March 31, 2026

Statement of Profit other comprehensive

and Loss income

Property, plant and equipment and intangible assets (297) 282 - (13)
Right of use assets (12,546) 5,774 (6,772)
Employee benefit obligations : 2,228 1,946 (277) 3,897
Others including lease liabilities 12,570 (5.493) - 7,079
Total deferred tax assets 1,955 2,509 {277) 4.188
Recognised deferred tax assets/(liabilities) (net) 1,933 2,509 (277) 4,188

As at April 01, 2024 (Charge)/ credit to  (Charge)/creditto  As at March 31, 2025

Statement of Profit other comprehensive

Year ended March 31, 2025 and Loss income

Property, plant and equipment and intangible assets (563) 266 - (297)

Right of use Assets (346) (12,200) (12,546)

Employee benefit obligations 2,460 (427) 195 2,228

Others including lease liabilities 380 12,190 - 12,570

Total deferred tax assets 1,931 (171) 195 1,955
1,931 (17 95 1,955

Recognised deferred tax assets/(liabilities) (net)
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7 Trade receivables

As at As at
March 31,2026 March 31, 2025

(Unsecured, considered good unless otherwise stated}

Trade receivable from related parties (refer to note 29) 28,249 23,721

Total 28.249 23.721

Trade Receivables ageing schedule as on March 31, 2026

Particulars Qutstanding for following periods lrom due date of payment

Current but| Less than 6 6 months - 1 year 1-2 years 1-3 years More than 3 Total

nol due months years

11) Undisputed Trade receivables- considered sood 27311 938 - - - - 28.249
(ii) Undisputed Trade receivables- which have significant increase in
credit risk ) ) ) ) ) ) -
(it} Undisputed Trade receivables- credit impaired - - - - - - -
(iv) Disputed Trade receivables- considered vood - - - - - - -
(v) Disputed Trade receivables- which have significant increase in credit
risk B B : 4 E > -
(vi) Disputed Trade receivables- credit impaired - - - - - - -
Total 27,311 938 - - - - 28.249

Trade Receivables ageing schedule as on March 31, 2025

Particulars O ding for following periods from due date of payment

) C:::I::m Lf;::: 6 6 months - 1 year -2 years 2-3 years Mo;::_‘:n 3 Total
(i) Undisputed Trade receivables- considered aood 14,325 9.396 - - - - 23,721
(1) Undisputed Tiade receivables- which have significant increase in
credit risk ) = g 2 = = -
(iii) Undisputed Trade receivables- ciedit impaired - - - - - - -
(iv) Disputed Trade receivables- considered sood - - - - - - -
(v) Disputed Trade receivables- which have significant increase in credit
risk - = = i E = -
(vi) Disputed Trade receivables- credit impaired ) - - - - - -
Total 14.325 9.396 - - - = 23.721

(This space has been intentionally left hlunk)
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8 Cash and cash equivalents

(All amounts in INR Thousand, unless otherwise stated)

As at
March 31, 2026

As at
March 31, 2025

Balances with banks

-in current account 40,076 18,762
Total 40,076 18,762
9 Other current assets

As at As at

March 31, 2026

March 31, 2025

(Unsecured, considered good unless otherwise stated)

Balance with government authorities 24,464 41265
Other receivables 168 263
Unbilled Revenue (refer note no 29) 10,791 4,077
Advance to suppliers 1,314 878
Total 36,737 46,483
10. Equity Share Capital
As at As at

March 31,2026 .| March 31, 2025
Anuthorised:
50,000 (March 31,2025: 50,000) equity shares of Rs 10 each 500 500
Issued, Subscribed and Paid up:
50.000 (March 31,2025: 50,000) equity shares of Rs. 10 each 500 500
Total 500 500
VMovement in equity share capital

Numbers Amount

As at March 31, 2023 50,000 300
Issue of equity share capital - -
As at March 31, 2026 50,000 500

Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company / details of promoter's shareholding are as follows:

March 31, 2026 March 31, 2025
Nos. Yo Nos. Yo
Samyardhana Motherson International Limited (including 6 shares held by its 50,000 100% 50,000 100%
nominee)
50,000 100% 50.000 100%

As per records of the Company. including its register of shareholders/ members and other declarations received from shareholders regarding beneficial interest, the above
shareholding represents both legal and beneficial ownerships of shares

The Company has only one class of equity shates having a par value of INR 1 per share. Each holder of equity is entitled to one vote per share held. The Company
declares and pays dividends in [ndian rupees. The dividend, if proposed by the Board of Direclors, is subject to the approval of the shareholders in the Annual General
Meeting, except in case of interim dividend

In the event of liquidation of the Company, the equity shareholders are eligible to receive the remaining assets of the Company, after distribution of all preferential
amounts. in proportion to their shareholding
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11_Reserves and surplus

(All amounts in INR Thousand, unless otherwise stated)

Retained earnings As at As at
March 31, 2026 March 31, 2025
Openmg balance 63,779 40,852
Profit for the year 21,135 23,505
Remeasurements of post-employment benefit obligation, net of tax 824 (578)
Closing balance 85,738 63,779
=
12 Other financial liabilities
As at As at
March 31, 2026 March 31, 2025
Non-current
Security deposit received 1.014 1.180
1,014 1,180
Current
Liability for capital expenditure "related party" (refer note 29) 1,315 1,500
Liability for capital expenditure - others 52 -
Employee benefits payable 8.088 6.895
9,455 8,395
Total 10,469 9,575

(This space has been intentionally left blank)
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13. Employee benefit obligations

(All amounts in INR Thousand, unless otherwise stated)

March 31, 2026 March 31, 2025

Current Non-current Current Non-current
Gratuity 140 11.271 74 6,153
Compensated absences 126 4.492 81 3,089
Total 266 15,763 155 9,242

The long term defined employee benefits and contribution schemes of the Company are as under:
Defined Benefit Schemes

Gratuity

The Company provides for gratuity for employees in India. Employees who are in continuous service for a period of 5 years are eligible for Gratuity. Gratuity is payable at the time
of separation from the Company or retirement whichever is earlier. Every employee is entitle to a benefit equivalent to last drawn basic salary per month computed proportionately

for 15 days salary multiplied for the number of years of services. The Gratuity plan of the Company is a non-funded plan.

The reconciliation of opening and closing balances of the present value of the defined benefit obligations are as below:

(i) Present Value of Defined Benefit Obligation

March 31, 2026

March 31, 2025

Obligations at beginning of the year 6,227 6.086
Service Cost - Current 3,151 2,027
Service Cost - Past 2,696 -
Interest expense 438 433
Amount recognised in profit or loss 12,512 8,546
Remeasurements (1,101) 773
Amount recognised in other comprehensive income (1,101) 773
Benefit payments - (156)
Additions/ (Deletion) due to transfer of employees - (2,936)
11,411 6,227

Obligations at end of the year

(ii) Assets and liabilities recognised in the Balance Sheet

March 31, 2026

March 31, 2025

Present value of the defined benelit obligations 11411

6,227

Amount recognised as Liability 11,411

6,227

(iii) Defined benefit obligations cost for the year:

March 31, 2026

March 31, 2025

Service Cost - Current 3,151 2,025
Service Cost - Past 2,696 -
Interest Cost 438 433
Actuarial (gain) / loss (1.101) 773
Net defined benefit obligations cost 5,184 3,231
(iv) Actuarial assumptions:

March 31, 2026 March 31, 2025
Discount Rate per annum 7.90% 7.04%

8 00% 8.00%

Future salary increases

Note: Estimate of future increases considered in actuarial valuation takes account of inflation, seniority, promotion and other relevant factors such as supply and demand in the

employment market

(v) Amount recognised in current year and previous year:

Defined benefit obligations

March 31,2026 March 31, 2023
11,411 6,227
11,411 6,227
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(vi) Sensitivity Analysis

The sensitivity of defined benefit obligation to changes in the weighted principal plions is
Change in Assumption Increase in Assumption Decrease in Assumption
March 31,2026 March 31, 2025 Tmpact March 31,2026 March 31, 2025 Impact March 31, 2026 March 31, 2025
Discount rate per annum 030% 050% Increase by (785) (464) Decrease by 863 514
Future salary increases 0.50% 0.50% Increase by 858 506 Decrease by (788) (462)

The above sensitivity analysis is based on a change in assumption while holding all the other assumptions constant In practice, this is unlikely to occur, and change in some of the
assumptions may be correlated. When calculating the sensitivity of the defined benefit obligation to significant actuarial assumptions the same method (present value of the defined
benefit obligation calculated with the projected unit credit method at the end of the reporting period) has been applied as when calculating the defined benefit liability recognised in
balance sheet

(vii) Risk exposure

The gratuity scheme is a final salary Defined Benefit Plan that provides for lump sum payment made on exit either by way of retirement, death, disability. voluntary withdrawal
The benefits are defined on the basis of final salary and the period of service and paid as lump sum at exit The plan design means the risk commonly affecting the liabilities and
the financial results are expected to be:

(a) Interest rate risk: The defined benefit obligation calculated uses a discount rate based on government bonds, if bond yield fall, the defined benefit obligation will tend to
increase
(b) Salary inflation risk: Higher than expected increases in salary will increase the defined benefit obligation

(c) Demographic risk: This is the risk of variability of results due to unsystematic nature of decrements that include mortality, withdrawal, disability and retirement. The effect of’
these decrements on the defined benefit obligation is not straight forward and depends upon the combination of salary increase, discount rate and vesting criteria . It is important
not to overstate withdrawals because in the financial analysis the retirement benefit of.a short career employee typically costs less per year as compared to long career employee

(viii) Defined benefit liability and employer contributions
Weighted average duration of the defined benefit obligation is 17 years ( Previous Year: 17.22)
Expected benefit payments are as follows:

Less than a year Between Between Over 5 years Total
1-2 vears 2-5 years
March 31, 2026 140 260 913 10,098 11,411
Defined benefit obligation (gratuitv)
March 31, 2025 74 97 473 5,583 6,226
Defined benefit obligation (gratuity)

Defined Contribution Schemes
The Company deposits an amount determined at a fixed percentage of basic pay every month to the State administered Provident Fund for the benefit of the employees

Amount recognised in the Statement of Profit and Loss is as follows:
March 31, 2026 March 31, 2025

Provident fund paid to the authorities 7477 7,216
7477 7,216

(This space has been intentionally left blank)
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14 Trade Payable

(All amounts in INR Thousand, unless otherwise stated)

As at
March 31, 2026

As at
March 31, 2025

Tolal outstanding dues of micro enleiprises and small enterprises

-Related parties (refer to note 29) 375 1,668
-Others 1.378 2,131
1,753 3.799
Total outstanding dues of creditors other than micro enterprises and small enterprises
-Related parties (refer to note 29) 9,559 12.366
-Others 3.926 8,606
13,485 20.972
Total 15,238 24,771
Trade Payables ageing schedule as on 31st March 2026
Particulars 0 ding for following periods from due date of payment
C t
urre:ubut . Less than 1 year 1-2 years 2-3 years | More than 3 years Total
€
Total outstanding dues of micro enterprises and small enterprises 1,595 158 - - - 1,753
Total outstanding dues of creditors other than micro enferprises and small enterprises 6,468 7.017 - - - 13,485
Disputed dues of micro enlerprises and small enterprises = - - - = -
Disputed dues of creditors other than micro enterprises and small enterprises - - - - - -
Total 8,063 7,175 - = - 15,238
Trade Puvables ageing schedule as on 31st March 2025
Particulars Outstanding for following periods from due date of payment
Curre;lrl:)ut ot Less than 1 year 1-2 years 2-3 years | More than 3 years Total
Total outstanding dues of micro enterprises and small enterprises 3,628 - 171 - - 3,799
Total outstanding dues of cieditors other than micro enterprises and small enterprises 20,252 720 - - - 20,972
Disputed dues of micro enterprises and small enterprises - - - = - =
Disputed dues of creditors other than micro enterprises and small enterprises - - - - - -
Total 23,880 720 171 = - 24,771
15 Non-Current tax Assets / Current tax liabilities (net)
Current tax linbilitics [net)
As at As at

March 31, 2026

March 31, 2025

Current tax liabilities (net of advance tax of Rs. 8,300 ( 31 March 2023: Rs. 9,400) 477 1,075
Total 477 1,075
16 Other current liabilities
As at As at

March 31, 2026 March 31, 2023
Statutory dues including provident fund and tax deducted at source 4,605 3,973
Deferred Revenue - 1.091
Advance from customer (refer to note 29) - 11.285
Total 4,605 16,349

(This space has been intentionally left blank)
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17 Revenue from contracts with customers
{All amounts in INR thousands, unless otherwise stated)

For the year ended For the year ended
March 31, 2026 March 31, 2025
Sales of services
-Outside India 274.146 353,438
-Within India 14,937 841
Total 289,083 354,279

Revenue from transactions with a customer amounting to 10 percent or more of th

e Company's revenue is as follows:

For the year ended

For the year ended

March 31, 2026 March 31, 2025
Customer 1 172,536 140,447
Customer 2 46,430 179,664
Total 218,966 320,111

18 Other income

For the year ended For the year ended
March 31,2026 March 31, 2025
Exchange fluctuation (net) 7.336 2,230
Rent and other recoveries (refer to note 29) 14,386 4,077
Miscellaneous [ncome 1,044 34
Total 22,766 6.341

19 Employee benefits expense

For the year ended

For the year ended

March 31,2026 March 31, 2025
Salary, wages and bonus 146.283 173,626
Contribution to provident & other funds (refer to note 13) 7,477 7,216
Gratuity (refer to note 13) ’ 6.285 2,458
Staff welfare expenses 1,931 2,040
Total 161.976 185,340

On 21 November 2025, the Government of India notified four Labour Codes, namely the Code on Wages, 2019, the Code on Social Security, 2020, the Industrial
Relations Code, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020 (collectively. the “Labour Codes™), consolidating 29 erstwhile
labour laws. Subsequently, the Ministry of Labour & Employment issued draft Central Rules and FAQs to facilitate assessment of the financial imptications arising
from changes in the regulatory framework. Based on management’s assessment of the impact of the notified provisions of the Labour Codes, supported by draft
Rules and FAQs, the Company has recognised an additional expense of INR 3,780 thousand towards gratuity and leave encashment liabilities.

The Company continues lo monitor the issuance and finalisation of Central and State Rules and further clarifications from the Government in respect of other
aspects of the Labour Codes. Any additional impact arising from such developments will be assessed and appropriately accounted for in the Financial Statements as
and when such rules are notified or clarifications are issued
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20 Finance costs

For the year ended For the year ended
March 31, 2026 March 31, 2025
Interest on lease liabilities 3,383 5,029
Interest expense from financial assets at amortised cost - 1,285
Bank charges 304 384
Total 3,687 6,698

21 Depreciation and amortisation expense

(All amounts in INR thousands, unless otherwise stated)

For the vear ended

For the year ended

March 31,2026 March 31, 2025
Depreciation on property, plant and equipment (refer note 3) 3,782 6,546
Depreciation on right of use assets (refer note 3) 24.339 23,949
Amortisation of intangible assets (refer note 4) 4,006 3,783
Total 32,127 34,278

22 Other expenses

(All amounts in INR Thousand, unless otherwise stated)

For the year ended For the year ended
March 31, 2026 March 31, 2025

Design and development charges 9,478 12,182
Rates and taxes 175 -
Power and electricity 1,581 1,371
Repair & maintenance

- Compuler 180 266

- Vehicle 1,541 962

- Others 169 -
Lease rent 4,841 3,837
Freight & cartage 1,647 3,549
Insurance 428 2,059
Conference & Seminar 1,500 -
Donation - 35
Membership fees 355 521
Recruitment expenses 1,578 1,116
Training expenses 449 1,986
Security expenses 330 395
Software licences 24,408 9.127
Travelling expenses 2,886 13,976
Oftice expenses 10,727 11,194
Payment to auditors (refer note a below) 439 410
Legal and professional fee 16.091 17,819
Consultancy expenses 8.803 17.745
Miscellaneous expenses 344 419
Total 87.950 98,969
Note a : Payment to auditors

For the year ended For the year ended
March 31, 2026 March 31, 2025
As Auditor:
Audit fees 424 400
Out of pocket expenses 15 10

Total 439 410
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23 Income tax expenses

The major components of income tax expenses for the year ended March 31, 2026 and March 31, 20235 are

(All amounts in INR Thousand, unless otherwise stated)

Profit and loss section

For the year ended
March 31, 2026

For the year ended
March 31, 2025

(a) Tax expense
Current tax

Current tax on profit for the year 8,815 10,312

Adjustment for current tax for prior vears (1,332) 1,346

Total current tax expenses 7.483 11,658

Deferred tax (refer note 6)

Increase in deferred tax assets (net) (2.509) 171

Total deferred tax expense/ (benefit) (2,509) 171

Income tax expense reported in statement of profit & loss 4,974 11,829

Income tax expense is attributable to:

Profit from operations 4.974 11.829

Total 4,974 11.829

(b) OCT section

Deffered tax related to items recognised in OCI during in the year:

Remeasurements of post-employment benefit obligations 277) 277)
Income tax charged to OCI (277) (277)

Reconciliation of tax expense and the accounting profit multiplied by India’s tax rate

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Profit before income tax expense 26,109 35,335
India’s tax rate 25.168% 25.168%
Tax amount 6,571 8,893
Tax effect of amounts which are not deductible in calculating taxable income 589 1,601
Prior year tax adjustment (1,332) 1,346
Other adjustments (854) (1n
Total 4,974 11.829

24 Earnings per share
Basic and Diluted carnings per share

For the vear ended

For the year ended

March 31, 2026 March 31, 2025
Net profit after tax available for equity sharcholders 21,135 23,506
Weighted average number of equity shares of Rs.10 each (March 31, 2025 : Rs. 10 each) 5,000 5,000
Basic / Diluted earning per share 422.71 470.12

(This space has been intentionally left blank)
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25. Fair value measurements

Financial instruments by category

March 31, 2026 March 31, 2025

FVTPL FVTOCI Amortised Cost FVTPL FVTOCI Amortised Cost
Financial assets
Trade receivables - - 28,249 - - 23,721
Cash and cash equivalents - - 40,076 - = 18,762
Other financial assets - - 11,060 - - 11112
Total financial assets - - 79,384 - - 33,595
Financial Liabilities
Lease liabilities - - 28,125 - - 49,946
Trade payables - - 15,238 - - 24,770
Other financial liabilities - - 10,470 - - 9,575
Total financial liabilities - - 53.833 - - 84,291

a. Fair value hierarchy
Financial assets and labilities measured at fair value - recurring fair value measurements

March 31, 2026 March 31, 2025

Level 1 Level 2 Level 3 Level 1 Level 2 Level 3
Financial assets
Other financials assets - - 4,994 - - 4,691
Total financial assets - - 4,994 - - 4,691
Financial liabilities
Other financial liabilities - - 9,455 - - 8,395
Total financial liabilities - - 9,455 - - 8,395

The carrying amounts of trade receivables, cash and bank balances, loans, other current financial assets, trade payables, otherpayables and other current financial
liabilities are considered to be the same as fair value due to their short term maturities

Level 1: Level I hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments that have quoted price. Thé fair value
of all equity instruments which are traded in the stock exchanges is valued using the closing price as at the reporting period

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the use of
observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the
instrument is included in level 2

Level 3: It one or more of'the significant inputs is not based on observable market data, the instrument is included in level 3. This is the case tor unlisted equity
securities included in level 3

b. Fair value of non current financial assets and financial liabilities measured at amortised cost

March 31, 2026 March 31, 2025
Carrying Fair value Cagving Fair value
amount amount
Financial assets
Other financial assets 6,066 6,066 6,421 6,421
Total 6,066 6,066 . 6,421 6,421
Financial liabilities
Other financial liabilities 1,014 1.014 1,180 1,180
1,014 1,014 1,180 1,180

The Ffir value of financial assets carried at amortized cost is calculated using discounted cash flow method

c. Valuation technique used to determine fair value
Discounted cashflow technique is used for valuation of financial instruments (covered in level 3) using significant unobservable input i.e company's borrowing rate
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26. Segment Information:
Description of segments and principal activities

The objects of the Company is to engage in and conduct the business of scientific, technical and other research and development in any field, particularly in the field of
developing/ deploying technologies, electronics, computer software, systems integration and related services

Operating segments are reported in a manner consistent with the internal reporting to the Chief Operating Decision Maker "CODM" of the Company. The CODM is
responsible for allocating resources and assessing performance of the operating segments . The Company operates through a single segment, hence there are no reportable
segments as per [nd AS 108 "Operating Segments"

27. Capital management

Risk management

The Company's objectives when managing capital is to safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders
and benefits for other stakeholders, and maintain an optimal capital structure to reduce the cost of capital In order to meet its capital requirement, the Company is
generally funded by its shareholder. either as equity or debt

28. Financial risk management
The Company, as an internationally active provider of IT services expose its business and products to various market risks, credit risk and liquidity risk The
Company’s primary focus is to foresee the unpredictability of financial markets and seek Lo minimize potential adverse effects on its financial performance. The
regulations, instructions, implementation rules and in particular, the regular communication throughout the tightly controlled management process consisting of
planning, controlling and monitoring collectively form the risk management system used to define, record and minimise operating, financial and strategic risks

Below notes explain the sources of risks in which the Company is exposed to and how it manages the risks:

Market risk:
Market risk is the risk that the fair value of future cashflows of a financial intruments will fluctuate because of changes in market price/rate. Market risk comprises
Foreign currency risk, Interest rate risk, Credit risk and Liquidity risk

A Foreign currency risk:
The Company operates internationally and a major portion of the business is transacted in foreign currency and consequently the Company is exposed to foreign
exchange risk

The unhedged foreign currency exposure is as follows:

(i) Particular of unhedged foreign exposure as at the reporting date (Net exposure to foreign currency risk)

As at March 31, 2026 As at March 31, 2025
Payable / (Receivable) Payable / {(Receivable)
Amount in Amount in Amount in Amount in
Foreign currency INR Foreign currency INR
Trade receivable in USD (10) (928) (32) (2,743)
Trade receivable in Euro (241) (25,945) (221) (20,446)
Trade payable in USD 6 367 5 417
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(All amounts in INR Thousand, unless otherwise stated)

(ii) Foreign currency sensitivity on unhedged exposure:

The following tables demonstrate the sensitivity on unhedged foreign currency exposures to a reasonably possible change in foreign exchange rates,
with allThe following tables demonsirate the sensitivity on unhedged foreign currency exposures 1o a reasonably possible change in foreign
exchange rates, with all other variables held constant. The impact on the Company’s profit before tax is due to changes in the fair value of monetary

assets and liabilities:

Change in Effect on profit
exchange rate before tax

March 31, 2026
USD against INR +5% (18)
-5% 18
Euro against INR +5% (1,297)
-5% 1,297

March 31, 2025
USD against INR +5% (116)
' -5% 116
[Zuro against INR +3% (1,022)
-5% 1,022

(This space has been intentionally left blank)
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B Interest rate risk:

(All amounts in INR Thousand, unless otherwise stated)

Interest rate risk is the risk that the fair value of future cash flows of the financial instruments will fluctuate because of changes in market interest
rates. For the period under review, the Company does not have any borrowings, therefore there is no interest rate risk.

C Credit risk:

The credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual
obligations towards the Company and arises principally from the Company's receivables from customers and deposits with banking institutions. The
maximum amount of the credit exposure is equal (o the carrying amounts of these receivables.

D Liquidity risk:

The liquidity risk encompasses any risk that the Company cannot fully meet its financial obligations. To manage the liquidity risk, cash fow
forecasting is performed in the operating division of the Company and managed by Company finance. The Company's finance monitors rolling
forecasts of the Company’s liquidity requirements to ensure it has sufficient cash to meet operational needs.

Maturities of financial liabilities

The tables below analyse the Company's financial liabilities into relevant maturity groupings based on their contractual maturities for all non-

derivative financial liabilities:

Year Ended March 31, 2026 Upto 1 year 1 to S years More than 5 years Total
Non-derivatives
Lease liabilities 25,152 2,973 - 28,125
Trade payables 15,238 - - 15,238
Other financial liabilities 9,455 1,015 - 10,470
Total non-derivative liabilities 49,845 3,988 - 53,833
Year Ended March 31, 2025 Upto 1 year 1to 5 years More than 5 years Total
Non-derivatives
Lease liabilities 22.997 26,949 - 49,946
Trade payables - 24770 - - 24,770
Other financial liabilities 8.395 1.180 - 9,575
Total non-derivative liabilities 56,162 28,129 - 84,291
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29. Related party disclosures
1. Related party disclosures, as required by Ind AS 24, “Related Party Disclosures™, are given below:

A. Holding Comapny
Samvardhana Motherson International Limited

B. Fellow subsidiaries

Motherson Technoloyy Services Limited
Motherson Air Travel Agencies Limited

SMR Aulomoative Syslems India Limited
Motherson Innovations Deutschland GmbH

SMR Automotive System (Thailand)

AEES Inc

SMR Automotive Australia Pty Limited
Motherson [nnovations Company Limited UK
SMR Automotive Mirrors Stuttgart GMBH
Motherson Yachiyo Automotive Systems Co Ltd
Motherson DRSC Deutschland GmbH

SMR Automotive Mirror Technology Hungary Bt
Motheison Atsumitec Automotive System Company Limited

C. Joint venture
Ningbo SMR Huaxiang Automotive Mirrors Co Ltd
Motherson Sumi Wiring Tndia Limited

D. Related Parties of holding company
Motherson Lease Solution Limited
Molherson Auto Limited

Systematic Conscom Limited

I1. Details of transactions, in the ordinary course of business at commercial terms, and balances with related parties as mentioned in 29 (I) above:

(a) Transactions with related parties

Holding company Fellow subsidiaries Joint venture Related Parties of holding
S.No. |Particulars company
March 31, 2026| March 31, 2025|March 31, 2026\ March 31, 2025|March 31, 2026 |March 31, 2025|March 31, 2026 |March 31, 2025
! Sale of services - - 288,583 353,886 500 - - -
2 Rent and other recoveries - - 14.386 4,077 - - - -
3 Purchase of services 211 7 46.302 31,360 - - 9.487 9.045
4 Purchase of goods - - 257 1.837 378 106 - -
£ Purchase of fixed assels - - 9.672 1.333 - - 502 1.174
& Sale of Fixed Assets - - 12,580 5 - . = -
7 |Lease rent = 60 129 1,423 - = 29,018 28,132
3 Secunity deposit Receved - - 627 - - = = -
2 |Reimt paid/(receipt) - - - - - - 1,581 1371
{b) O ding bal ariging from sales / purchuses of soods and services

Related Parties ol holding
company

Holding company Fellow subsidiaries Joint venlure

S.No. |Particulars
March 31, 2026| March 31, 2025|March 31, 2026|March 31, 2025|March 31, 2026 March 31. 2025|March 31, 2026|March 31, 2025
1 Trade receivables - - 28.249 23.721 10 - - -
2 Advance from customer - - - 11,285 - = - -
3 Unbilled revenue - - 10.791 4,077 - - - -
4 Trade payables l6l 29 8,549 13,001 234 989 1,003
5 Lla:)l]l[y for capital expendilre for related . i . 123 . ; ; 1315 1,500
Ty

(€) Loans & advances to / [rom relited partive

Related Parties of holding

Holding company Fellow subsidiaries Joint venture
company

S.No. |Particulars
March 31, 2026| March 31, 2025 March 31, 2026/ March 31, 2025|VMarch 31, 2026 March 31, 2025|March 31, 2026 |March 31, 2025

i Security deposits given:

Opening balance - - - - - - 6,022 4,337
Given - - - - - a2 462 3,949
Refund : - . . - - (1,072) (979)
Interest - - - - - - 1,044 (1,285}

Closing balance x - - ] - - 6456 6.022
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30. Capital and other commitments

March 31, 2026 March 31, 2025

Estimated value of contracts in capital account remaining to be executed - -
(net of advance)
Total 5 -

31. Leases

The Company has leases contracts for vehicles & building. These lease arrangement for vehicles are for 5 years & for
Building it is 3 years . The Company also has certain leases of premises with lease terms of 12 months or less. The
Company applies the 'short-term lease' and 'lease of low-value assets' recognition exemptions for these leases.

Lease liabilities March 31,2026 March 31, 2025

Opening balance 49,946 1,510
Additions during the year 1,397 69,747
Disposals/ transfer during the year - (225)
Finance cost charged during the year 3,383 5,029
Payments made during the year (26,601) (26,1153)
_Closing balance 28,125 49,946
Classified as current 25,152 22,997
Classified as non-current 2,973 26,949
The following are the amounts recognised in statement of profit and loss| March 31,2026| March 31, 2025
Depreciation expense on right-of-use assets 24,339 23,949
Finance cost 3,383 5,029
Total 27,722 28,978
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32. Information in terms of Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006.

March 31, 2026 March 31, 2025

The principal amount and the interest due thereon remaining unpaid to any 1,805 3,799
supplier as at the end of each accounting year

Interest due to suppliers registered under the MSMED Act and remaining - =

The amount of interest paid by the buyer in terms of section 16, of the - -
Micro, Small and Medium Enterprises Development Act, 2006 along with
the amounts of the payment made to the supplier beyond the appointed day

Interest paid, other than under Section 16 of MSMED Act, to suppliers - -
registered under the MSMED Act, beyond the appointed day during the year

Interest paid, under Section 16 of MSMED Act, to suppliers registered - -
under the MSMED Act, beyond the appointed day during the year

[nterest due and payable towards suppliers registered under MSMED Act, - -
for payments already made

Further interest remaining due and payable for earlier years - -
(This space has been intentionally left blank)
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Notes to the financial stalements for the year ended March 31, 2026

33. Ratio amalysis and i1s %

(All amounts in INR Thousand, unless otherwise stated)

Ratie

Numerator

Denominator

March 31. 2026

March 31,2025

W Change

Reason for variance

Increase due to mcrease in balance of

Currenl Ratio Cuient Assets Current Liabilities 199 1.27 57%|Debtots & Bank Balances and decrease
in lease liabilities
Total Debt (Long term
i i borrowing. short term borrowing i <o, | Decrease due to payment of lease
Debt-Equity Ratio = I = |Total Equity 033 078 -58% pay
N and lease liabilities as per Ind liabilities
AS 116)
Profit for the year ~ finance cost
+ non cash operating expense . :
S 8 Exp Current maturities of lony
(depreciation amorusation
ense  Bad debts/advan term botrowing. interest
ex ances »
Debt Service Coverage Rauo P ) expense {except Ind AS NA N/A N/A
written off. Provision for 116 fi 0 and
5 inance cost) an
doubtful debts / advances,
. . lease payment
Unrealised foreign exchange
{gam) / loss (net))
P s BiaFaran . 5 .
Return on Equity ratio N.Ef.pl()h[ after taxes-Preference r\\c!age Shareholdet's 028 045 ~37% | Due to decrease in profits
Dividend Equity
Inventory Turnover Ratio Costs of woods sold Average Inventory N/A N/A N/A
Revenue from contract with
Trade Receivables Turnover Ratio  [customers {excluding other Avelage Trade Recevable 1023 14 94 -31% : s
X Deciease due to decrease in 1evenue
operating revenue)
Tiadde Pavabiles Turnover Ratio Purcliase of raw-raterials Average Trade Pavable NiA NA NIA
Revenue from contract with Average working capital
Net Captlal Turnover Ratio customers (excluding other (1 e Current assets- 773 1478 -48% | Decrease due to decrease in rexenue
operating revenue) Current liabilities)
Revenue fiom contract
Net Profit Ratio Net profit for the yeat with customers {excluding 007 007 10%
other operating revenue)
Average capital employed
(i e Tangible net worth
Return on capital employed (ROCE) |Profit before tax + finance cost  |(Total equity), Total Debt 040 080 -50% | Decrease due 10 decrease in profit
and Deferred Tax
Liabihiy)
Return on Investment Interest{Finance [ncome) Investment NrA N/A N/A




MOTHERSON INNOVATIONS TECH LIMITED
CIN U31501VIH2011PLC286826
Notes to the financial statements for the year ended March 31, 2026

34. Other Statutory Information
(i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami
property
(i1) The Company does not have any transactions with companies struck off.
(ii1) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period,
(iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

(v) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies). including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(vi) The Company has not received any fund from any person(s) or entity(ies). including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or

b. provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(vii) The Company has not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act. 1961 such as. search or survey or any other relevant provisions of the Income Tax Act, 1961

(viii} The Company is not declared as wilful defaulter by any bank or financial Institution or other lender,

35. Audit Trail
The Company has used accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same
has operated throughout the year for all relevant transactions recorded in the software. Further, there are no instance of audit trail feature being tampered with.
Additionally, the audit trail of prior year has been preserved by the Company as per the statutory requirements for record retention

36. Amounts appearing as zero “0” in financial are below the rounding off norm adopted by the Company. Previous year’s figures have been regrouped/ reclassified,
wherever necessary to confirm current year’s classification. Such reclassification did not have any material impact on the current year financial statements

As per our report of even date
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