


















R.N. MARWAH & CO. LLP 

(xv) 

(b) We have considered the internal audit reports of the Company issued till date 
for the period under audit. 

(xix) 

(xvi) (a) The Company is not required to be registered under Section 45-IA of the 
Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order 
is not applicable. 

(c) 

CHARTERED ACCoUNTANTS 

(d) 

(xvii) 

it is not required to have an internal audit system under Section 138 of the 
Companies Act, 2013. 

(b) The Company is not required to be registered under Section 45-IA of the 
Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)\(b) of the Order s not applicable. 

(xviii) 

According to the information and explanations given to us and on the basis 
of our examination of the records of the company, the company has not 
entered any non-cash transactions with its directors or persons connected with 
its directors and hence, provisions of Section 192 of the Companies Act, 2013 
are not applicable to the Company. 

The Company is not a Core Investment Company (CIC) as defined in the 
regulations made by Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable to the Company. 

The Company is not part of any group (as per the provisions of the Core 
Investment Companies (Reserve Bank) Directions, 2016 as amended). 
Accordingly, the requirements of clause 3(xvi)(d) are not applicable. 

The Company has incurred cash losses in the current year amounting to Rs.195.07 million. In the immediately preceding financial year, the Company had incurred a cash loss amounting to Rs. 133.72 million. 

There has been no resignation of the statutory auditors during the year and 
accordingly requirement to report on Clause 3(xvii) of the Order is not 
applicable to the Company. 

According to the information and explanations given to us and on the basis 
of the financial ratios, ageing and expected dates of realization of financial assets and payment of financial liabilities, other information accompanying the financial statements, our knowledge of the Board of Directors and 
management plans and based on our examination of the evidence supporting 
the assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date of the audit report 
that company is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one year from the balance sheet date. 
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