
SAMYARDHANA N1OTHERSON REFRIGERATION PRODtiCT LTD. (CIN: 1190000DL2007PLCI69556)
Balance sheet as on Nlarch 31' 2025 

A, amount are i, thousan(r INR, unress othemise stde(r

Note As at As at
March 31.2025 March 3I.2024

ASSETS
Non-current assets

Propedy^ plant and equipment
Intangible assets

Filancial assets

i. Other filancial assets

ii. Other balk balarces
Ittcotne llr A5\er5 r lcr ofpror r.ion,,
Tofal non-current assets 832

30

585

217

30

585

161

-l

3

.1 (a)

I1c)
5

6

7 (a)

7 rbr
,1 ib)

8

10

11

16

3

1,903

2,000
3,061

1,04s

89

88,1

2.000
) ? s9

r .364

776

Financral assets

r. l-rade receir.abies

ii l ash anLi cash equir alents
. iii Bank baiarces otlrerrhal {ii1 abore

vi. Other 1'llancial asset:
(Jtlrer current assets

Total current assets

Total assets

EQUIT\' 
^ND 

r,tABtLt r IES
Equit]
Eqrriry'share capital

Other cquity
Reserves and surplus

Total equih
I.iabilities
Finarcial Liabilities

i. Bonorvirgs
Non curerrt liabilities

Total non-current liabilities

Clurrent liabilities
Financial i,iabilities

iBorlou'incs
ii 'lrade pal,ablcs

iii Other financial liabiliries
Provrsions

F.mployee benelir obliralions
Cftlier cunert Iiabilities
T0tal current Iiabilities

Total lirbilities

Total equit.l and liabilities
As per our report of even date attached

8,012 7,095

4 I 8,190 418.490

52,1 i53 12 8

98,547
4.493

85,042
1.982

103,040

9,000
I l)7

902

75

363

1,66',

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

M\$ Kumar Goyal

89,024

t2
13

14

t5
l6
1'7

to,ot:
1.289

902

65

910

8,844 7,871

/

Director
DIN No. 00256795

Place: NOIDA
Date: 14th May 2025

U Dl N:2508173 B M N EXP7847 .:#j[:::::5,ffi '"M
M.No.A43739 PAN. AFNPA1373E PAN. CGSPS8089M

For MANGLA ASSOCIATES

Chartered Accountants

- D!€ctorA. P. M.,T\GLA
Partner
M. No.080173



SAMVARDHANA MOTHERSON REFRICERATION PRODUCT LTD. (CIN: U90000DL2007PLC169556)
Statement of profit and loss as March 31,2025

All amount are in thousand INR, unless otherwise slated
Note For the year ended

March 31,2025 March 31 2024
Revenue
Revenue fiom operations

Other income

Total income

Expenses

Employee benefi t expenses

Finance costs

Depreciation and amonization expense

Other expenses
Total expenses

Profit before tax
Tax expenses

-Current tax
-Deferred tax expense/ (credit)
-Income tax for earlier years

Total tax expense
Profit for the year

Other comprehensive income

Items that will not be reclassified to profit or loss

18

19 7,320 6,785

,320

20

21

22

23

9,241
8,619

891

8,384
o )7?

2

3 541

,302

1^

26

(tt,49t) (14,s17)

(11,491) (14,s17)

Remeasurements of post-employrnent benefit obligations
Deferred / Current tax on remeasurements ofpost-employrnent beneflt obligation

(-40) 83

83(40)Other comprehensive income for the year, net of tax

Total comprehensive income for the year

Earnings per share: (Refer Note 25)
Nominal value per share: Re. 1 0i- (Previous year
Basic
Diluted

As per our report of even date attached

For MANGLA ASSOCIATES

Chartered Accountants
Firm Registration No. 006796C

A. P. MANGTA

Partner
M. No.080173
Place': NOIDA
Date: 14th May 2025
UDIN :250801738MNXEP7847

FOR AND ON BEHATF OF THE BOARD OF DIRECTORS

Director
DIN No.

Suruchi Pateriya
Company Secretary

M.No.A43739

(r 1,s31) (14,434)

Re 101)

25

25

(0 00)
(0 00)

(0 00)
(0 00)

/

No.06755332

,.,.m,k^
cFo

PAN. AFNPA1373E PAN. CGSPS8OS9M

'Abbi

Manager

hajan
rector



SAMVARDHANA MOTHERSON REFRTGERATION PRODUCT LTD. (CIN: U90000DL2007PLC169556)
Statement ofchanges in equity as on March 31,2025

All amount are in thousand INR, unless otherwise stated
A. Equity share capital

As at April 01,2021
Changes in Equity Share capital
As at March 31,2025

Amount

4*

255,000

PAN. ARNPA1373E

^,Sc:.,"Director
DIN No.00255795

Mahajan
Director

No.06755332

The above statement olchanges in equrty should be read in conjunction with the accompanytng notes

As per our report of even date attached

For MANGLA ASSOCIATES

Chartered Accountants
Firm Registration No. 006796C

FOR AND ON BEHAI.F OF THE BOARD OF DIRECTORS

d-

-t-

A. P, MANGTA

Partner
M. No.080173
Place: NOIDA
Date: 14th May 2025

UDIN : 250801738MNXEP7847

t t'l )t

,/' jj{rl#t
Manager

I-Y
Yoge*n{ra Singh

cFo
Suruchi Pateriya

Company Secretary
M.No.A43739 PAN. CGSPS8OS9M

B. Other Reseryes and surplus

Total
Note

Retained
Earnins

Balance as at April 01,2024

Profit for the year
Other comprehensive income

Total comprehensive income for the year
Deductions during the year
Additions on amal gamation

Transfer to general reserve

Dividend paid

Tax on Dividend
Bonus issue

Additions (Deductions) during the year
Balance at March 31, 2025

Total comprehensive income for the year
Additions during the year

Issue ofequity shares, net oftransaction costs

Add itions on Amalgamarion
Transfer to general reserve

Dividend paid

Tax on Dividend
Retained Eaming - other addition / (deletion)

Balance at March 31, 2025

10 (s12,822)

(11,s31)

83

(s12,822)

(11,s31)

83
(524,271 (524,271)

(524,271 (524,271)

(524,211 (524,211)

(s24,21r' (s24,271



SANIvARDHANA NIol'HERsoN REfRICTiR.{TIoN PRoDtrc'r LTD. (crN: ti90000Dr.l007pr.c169ss6)
Cash Flow SlAtement for the year ended i\larch 3 1, 2025 All amount are in thousutttl unlers olhenri\e stltetl

\, C'ash Ilou fronl ol)erxling acli\ itie\:
Net profll bef'ore ta\
Adlushetts for
Depreoration & Amoft lsatlon
Fiiance cost

Incorne 
_fax 

ior earlrer,-ears
Intcrest lnconte
Opcrating profit before *orking capilal changes

(ihange in uorking Capiral:
lncfease/(Decfcasc) lr Trade pavabies

lncrease/(l)ecrcase) tn Shorl Tcrm protisions

lncrcase (l)ccrease) in l.ong Tenn prorrsrors

lncreaser'(Dec.ease) in Other Current Lrabrl ries
Increase,'(l)ecrease) rn other Lorrc Term I iabilrrres
( lncrease)iDecrease in l'racle Recctr ables
( Inilease)i'Decrease 1n Other Cur rert .\ssets
( lncrease),'Decrease rn Other non currenr assels

(lash genernted lrom operations
- faxes pard (net cfr.fund)
Net cash .geilerated from operations

B. Clsh flox from Investingactivities:
Inlerest received

Intercst receir.ed lcapital 1

\et cash rr.ed in il\e.tilg a\.ti\ itie\

t . ( nrh flus frunr fiuaneirrq nrrir irier:
Proceedsl(Repalment) ol'\\orkLng caprial anJ orher ioans rcparable on dentalJ (net)
Inter esl paid

Proceeds llom share allotntent
Proceeds iiom (iorernmerr subsidv

(1 r,53 1)

8,6'76

(3,197)

( 1,01 3)
10

5t l
(653)

86

3 t9

(3,946)

(57)
(4,003)

39

( r 4,4r,1)

2

9.271

t322)
(s,,183)

731

10

424
(r53)

(86)
(208)

(4,162.)

0

(1,162\

38

38

5,000 (1 s8.650)
(r 7) (51.3e0)
- 2 1 5,000

Net cash used io aetivities

\ct lilcrease,'(Decrense) in Cash & Clsh [_quir alents

\et Cash and Cash equivalents tt the begiililinq of the lear

Clsh and cash equivalents as at crrrent reir closing

Cash aild cash equiralenfs courprire ofthe folloxing (\iote 7(r))
Cash on hand

Cheques dralis on hanri

Balances rvith banks

I c.. lJ. n. r crdrr'r ..rrl -rrrrL

(lash xnd cash cqui\ rlents is per Balance Sheet
Illect ofexchangc drflerences on bitlanccs \\rth banks in tbreicn currencv
l,)ta,

1,019

88,1

1.903

1,903

0

1,901

i,903

6,18

884

88,1

0

chanceti (sucit as fi)relgn exchiule galts or Iosses)

Notes:
i) The above Cash flow statement has been Drepaled under the "lndirect Method" as set out in Indran Accountrng Standard-7. "statement ofCash Flows,,.ii) Fisures in brackets indicate Cash Outflow

As per our report of even date attached

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
For MANGLA ASSOCIATES

Chartered Accountanas

Firm Registratlon No. 006

**
Partner
M. No.080173
Place: NOIDA

h{'7
,#",#r,"*n

paN. cf!?ssossN{

Date: 14th May 2025

UDIN: 250801738MNXEP7847 Suruchi Pateriya
Company Secretary

NT-\o.A1373S
Mahager

PAN. AFNPAI]738

Non-cash chanpes
Particulars :\s on April

1.20L1
C'ash flows Tradsaction

costs impact
[;nrealised
exchange

Others As on Mar 31.
2025

*LA.*-!.i+ycit"$atl
Long-term Ioan tiom related pantes

5.000 5,000

I 5.1 154

Director

236

orl term borrotvings (net oflransaclion costs)
on borrorvrngs
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a

SAMVARDIIANA MOTHERSON REFRIGERATION PRODUCT LTD. (CIN: U90000DL200?PLC169556)
Notes to the financial statemeots for the year cnded March 31, 2025

J C)ther finrn.irl xs\et\

(a) (tlnsecured. considered good)

Secur ilv Deposits

l.ess: Allorvanccs tbr credit loss

Secur it! L)eposirs

(b) Other rerei\ablcs
Interest accrued on fircd deposits

(c ) Other b^nk balrnces
Deposils*ith maNritvo1_nrore than iI monlhs
- ilrafgin ntone\ d.posit,s

Tot^l

.1ll rntount arc in thoil\and INR, uilless othcntise sttilel
As rt As at

March 31,2025

585 585

585 5&.

March 3l

(4,06s) - (4,06s)
150 30 lsO 30



SAMVARDHANA MOTHERSON REFRIGERATION PRODIICT LTD. (CIN: U90000DL2007pLC1695s6)
Notes to the financial statements for the year ended March 31. 2025

All amounl are in thousand INR, unless othenoise stufed

As At As At5 Non-current tax assets/(Current tax liabilities) (net)

Opening balance
Add: Advance tax paid / tax deducted at source
Less: Refund reoeived
Add: Current tax payable/adjusenent for the year

Total

6 Trade receivables

Receivables considered good - Unsecurerl
Related Parties
Receivables - credit impaired

[,ess: A]lowances for credit loss
Total

7 (a) Cash and cash equivalents *
Balances with banks.

- in cment accounts

- Deposits with onginal maturity of less than three months

Cash on hand
Total
* There are no repatriation restrrctions with regards to cash and cash equivalents
prior periods.

March 31,2025 March 31, 2024

161

217

161217

As At
March 3l, 2025

As At
March 31,2024

As At
March 31,2025

As At
March 31,2024

1,903

:"

7 (b) Other bank balances
f)eposits with original maturit_v- of more than three months but less than l2 months
- margin money deposits
- Others
Total

Other current assets
(Unsecured, considered good, unless otherwise stated)
Advances to suppliers
Less: Provision for debit balances of suppliers

Advances to employees

Prepaid expenses .
Balances with governrnent authorities

Total

As At As At
March 31,2025 March 31,2024

2,000 2,0_00

2,000 2,000

March 31 2025
As At

March3l,2024
As At

1,751

_ (768)
1,728
(768)

983

39

20

2

960
39

20

344

1,045

91,888

86

9 1,888

(91,885) (9 1,88s)



SAMVARDHANA MOTHERSON REFRIGERATION PRODUCT LTD. (CIN: [190000DL2007PLC169556)

Notes to the financial statements for the year ended March 3t' 2025

Equity Share Capital

Authorised shares

2,60,Oo,oo0 equity shares of Rs.10/- each

(Mar 31, 2025: 2,60,OO,OOO March 31, 2024: 2,60,00,000 equity shares)

2,oO,O0,ooo Preference Shares of Rs.10/-each

(Mar 31, 2025: 2,00,00,000, March 31, 2024: 2,00,00,000 equity shares)

Issued, subscribed and futly paid-up shares

2,55,00,000 equity shares of Rs.10/- each

(Mar 31, 2025: 2,55,00,000 March 31,2024-.2,55,00,000 equity shares of Rs 10 each)

Equity component of7% optionally convertible cumulative Redeemable Preference Shres of
Rs.10|each-(Mar31,2025.19,200,000(March31,2024 19,200,000PreferenceShres)

Total issued, subscribed and fully paid-up share capital

a. Movement in equit! share capital

As at April 1,2024
Issued during the vear
As at Mar 11, 2025

Equity component of770 Optionally Convertible Cumulatiye Redeemable Preference Shares

At the beginning ofthe year

Issued during the year

Outstanding at the end of the Year

All amount are in thousund INR, unless othemise stated

AsAt AsAt
March 31, 2025 March 31,2024

260,000 260,000

200,000

255,000

200,000

,s5 ono

I 63,490 r 63.490

418,490 4t

Numbers Amount

March 31, 2025

25,500,0c)0 2s5,000

@mil

March 31,2024

No. of Shares Amount No, ofShares Amount

This note covers the equit-v component ofthe issued convertible preference shares. The liability component is reflected in financial liabilities

). Rights, preferences and reslrictions attached to equily shares

ThecompanyhasonlyoneclassofequityshareshavingaparvalueofINRl0lpershare.Eachhoklerofequityshareisentitledtoonevotepershareheld 
rhecompanydeclres

ofinterim dividend.

:. Terms of conversion/retlemption of Convertible Redeemable ?reference Shares

The preference shares shall be redeemed with in a period of20 yetrs liom the date ofissue at the discretion ofthe Board ofDirectors (8,500,000 preference shares were alloted on

March29,2012 and 1,020,000 preference shares were alloted on March 30, 20i3)'

d. Details ofshareholden hokling more than syo shares in the Company

19,200,000 1 63,490

As At
March 31,2025

19,200,000 100.00%

other decltrations received from sha:eholders

As At
March 31, 2024

19,200,000 100.00%

regarding beneficial interest, the above

e. Details of 7yo optionally convertible cumulatiye redeemable preference shareholdem holding more than 57o shares in the Company

As At
March 31,2025

Name of equity shareholders

Samvardhana Motherson Innovative Solutions Limited md

its nominees (w.e.f March 21, 2018)

Name of Preference shareholders

Samvrdhana Motherson Innovative Solutions Limited and

its nominees (w.e.f March 21,2018)

As per records of the Compmy, including its register of shareholders/ members md

sharehoitling represents both Jegal md beneficial ownerships ofshares

No. ofshares 7o ofholding No. ofshares %o ofholding

25,500,000 100.00% 25,500,000 100.00%

As At
March 31,2024

No. of shares 7. of holdins No. of shares 7o of holding



SAMVARDHANA MOTHERSON REFRIGERaTION PRODUCT LTD. (CIN: U90000DL2007prCrOlsSO.y
Notes to the financial statements for the year endetl March 31,2025

All amount are in thousand INR, unless otherw

10 Reserves and surplus

Retained eamings

Total reserves and surplus

Retained earnings
Balance as at the begiming of the year
Additions dunng the year

Balance as at the end of the year

11 Borrowings

Debt component of convertible redeemable preference shares
Loan from related parties

TOTAL

12 Short-term borrowings

Unsecured
Loan liom related parties

TOTAL

13 Trade payables

Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues ofcreditors other than micro enterprises and smail enterprises
Less: Provision for mitten back

14 Other financial liabilities
Current
Employee benefits payable
Interest on loan received from related party
Audit fee payable

Other payables

Note: l The information as required to be disclosed m.der the Micro, small and Medium Enterprise Development Act, 2006 (,,MSME Act") has beendetermined to the extent such parties have been identified on the basis ofinfomation available with the company. As at June 30, 2024, no amountshave fallen due for palment to suppliers who have been registered under the MSME Act.
Note: 2. The creditor balances are subject to confirmation m<I adjustment.

As At

March 31,2025

As At

March 31,2024
(524,3s3) (512,822)

(s24,3s3) (s12,822)

As At
March 31,2025

As At

March 31, 2024
(s12,822)

( I r,531)
(498,3 88)
(14,434)

As At
March 31,2025

As at

March 31,2024

93,s47
5,000

8s,04_2

98,547 8s,042

As At
March 31,2025

As at
Marcb 31,2024

As At
March 31.2025

As at
March 31,2024

9,000

7

10,006

Total 9,000 10,013

March 31 2025
As at

March 31,2O24
As at

829

154

45

299

956

31

302

Total

-



sANl\y'ARDI.IANA l\lo',IltERSON REFRIGERATION PRODUCI LTD. (CIN: U90000DL20orer-creosso;

Notes to the financinl statenents fo. the year endcd March 31, 2025

,lll nmount are in thousand I\-R, unless otherwise stated

l5 Provisions

Opening Balance

Additions <iuring the year

Unwinding ofdiscount
Utilised,'Reversed during the yer
Closing Balance

Classified as Non-Cwent
Classified as Cunent

l6 Employce benefit obligations

Grarulry

Compensatecl absences

Total

17 Other current liabilities

Advance ltonr aLrstanne.

Statutory duc! pa!able

)0 1.0:14

25 l.;1,19

42 2,614
23 1,368

,4s at As at

_ NIar 31,2025 Nlarch 31,202'l
(lurrent \on-current Current Non-current

For warrantres
-Iotal 902

Wr r rant)
wanant) provisron r ci3tes lri thr estrmered ourllorr in rcspect of uarraon i'ol produats sold b\ lhe compan) due to the rery ])aturc of such

costs tt ts nol possrble to estrnttte the iiming, lnccfia:r)1res rclrting to the !)utiloBs.rfecononllc benellts

Ihc Compan-v has lbllo*rng provrslolls irl the boiks ol ilccoulll os at year end

902

902902

As at As at

Mar 31,2025 March 31' 2112'l

Current Non-current Current Non-current

-- 75 .1,493 65 3'982

.\s :rt As at

Nlar3l,2025 illarch31,202'1

'i0 .15 I

tgt i5E

3{r3 910

As at As at
March 31. 2024

901



SAMVAR}HANA MOTHERSON REFRIGERATION PRODUCT LTD.

Notes to the financial statements for the year ended March 31,2025

18 Revenue from operations

Sale of products

Finished Goods

Sale of Services

Total

19 Other income

Interest income from financial assets at amortised cost

Interest income- others

Miscellaneous income
Total

f mployee benefit expenses

Salary, wages & bonus

Contribution to provident & other Fund

Gratuity (refer note I 6)

StatT welfare expenses
Total

Finance cost

Interest and finance charges on financial Iiabillties not at

Interest on loan

Finance cost on liabilitv portion ofPref'erence shares

Other borrowing costs
Total

u90000DL2007P"a rurrau)

AII amount arc in thousand INR, unless otheneise stated

For the year ended

March 31, 2025 March 31' 2024

For the Year ended

March 31,2025 March 31' 2024

(CIN:

lair value through Profit or loss

337

5

316

6

For the year ended
20 2024

7,578
453

353

1

519

398

6

2t
For the year ended

March 31, 2025 March 31' 2024

172

8,s04
4

Te,213:

For the Year ended

March 31,2025 March l!' !021-

March 31,2025 March 31' 2024

ts20
77 51

2

22 Depreciation and amortization expense

f)epreciation on properry, plant and equipment (refer note 3)

Total

23 Other expenses

Repair and maintenance-Vehicles

Telephone and mobile exP

Rates & taxes

Legal and Professional fees

Palment to auditors*

Lease rent (refer note 37)

Travelling exPenses

Insurance expenses

Miscellaneous expenses

Total

* Payment to auditors:

As Auditor:
Audit fees

Other audlt and certificatlon work to be done by statutory auditor

ReimbursementofexPenses 
Totat

151

23

82

319

50

94

10

131

32

iro,
1410

s4

94

43

35

126

891

For the year ended

March 31,2025 M"tg! tll94

3450

50 34

6,4636,979

- 

l,szo 6,785



SAMVARDHANA MOTHE,RSON REFRIGERATION PRODUCT LTD. (CIN:
Notes to the financial statemetrts for the year ende<l March 31, 2025

24 Income tax expense

(a) Income tax expense
Current tax
Cuffent tax on profit for the year

Adjustments for current tax ofprior periods on completion ofassessment
Total curent tax expense

Deferred tax
Decrease / (increase) in deferred tax assets (net)
(Decrease) / increase in defened tax liabilities
Total deferred tax expense / (benefit)

Income tax expense

(b) Reconciliation of tax expense and the accounting profit multiplied by India's tax rate

Profit lrom continuing operations before income tax expense

Tax at India's tax rate of 26Yo ( Mar 31, 2025l. 26oh)
Tax effect ofamounts which are not deductibie (taxable) in calculating taxable income:

Tax etTect olamounts which are not deductible in calculating taxable income (net offexempt rnct
Impact olunrecognised deferred tar asset
Effect of det-erred tax
Others

Income tax erpense

25 Earnings per share

Net profit after tax available for equity Shareholders
Weighted average number ofequity shares used to compute basic earnings per share
Basic earnings per share
Diluted earnings per share
Diluted f,arnings Per Share
7% Optionally Convertible Cumulative Redeemable Preference Shaies issued by the company are anti dilutive in
considered for the purpose ofdilutive earning per share

u9ooooDl-20o7p;cr6ess6)

All amount are in thousand INR, unless otherwise slated
For the year ended

March 31, 2025 March 31, 2024

For the year ended
March 31,2025 March 31, 2024

(1 1,491)

(2,e88)

(771 )

3.764

(14,s17)

(3,77 s)

(e8r)

4,7 56

For the year ended
March 31,2025 March 31 2024

(11,4e1) (14,517)
25,500,000 25,500,000

(0.00) (0.00)
(0.00) (0.00)

nature and therefore not



SAMVARDIIANA MOTHERSON REFRIGERATION PRODUCT LTD. (CIN: U90000DL2007PLC169556)
Notes to the financial statements for the year ended March 31, 2025

All amount are in thousand INR, unless otherwise stated

Employee benefits

The present value of defined benefit obligation and the related cment senice cost were measured using the pro.jected urit credit method with actuuial valuations
being canied out at each balmce sheet date.

1-he tiillou'ing table summarises the coilponents of net benefit erpense recognised in the Statement of Profit and [,oss and the amounts recognised in the
balance sheet:

(l

Particulars

Defincd bencfit obligation at beginning of the year
(-lrfielrt senrce cost

Pasl sen ice cost

interest cost

Remea-rur enlent (!a r n s )'l osses

.^ctuarral (garn)1i oss fronr changes rr llr.irrcral assumptlols

Acluanitl igarn),'loss ltom ihanqes in derioqraphic assrrnrplons

.\ctuarial ( garn)'l-oss 1'r onr experLerce i1.lli''ilnlenti

13enellts p:rJ

Defined benefit obligation a! cnd of the r ear

Fair r.alrre ofplarr assets at 1)eginlr)rg o1'rlle veir

lnteresl rnconre

Retu n on plan assets- crcludrnc anrounr inciuLlcd ln rntcr cst rnc()mc

Benel'rt paymenrs liom plan

Emplol,ers

I'air value olplan assets ai end ofrlle lEdr

Farr ralue ofplan assets

Detrned benet'rt obligation

Net deflncd asset,i (liabrlrtr;) recognrsed rn the Baiance Sheet

Current s€Nice cost

Past senice cost

lnterest expense

lnterest income

Gaio/(Loss) for the Year on Assel

Amount recognised in Statement of profit and loss

Acturial (gains)/losses

Actuarial (gain)/Loss tiom changes in financial assumptions

Actuarial (gain)/ioss from changes in demographic assumptions

Actumial (gain)/Loss fiom expenence adjustments

Retum on pla11 assets

Amount recognised in OCI

The princioal assumptions used in determininq obliqations for the Comparv's plan are shom below:

Particulars

Discourt rate (rn !i)
I:utuae salal rrcrcasc (in o;)

\{ortalit\ rate (!o ofl.\LN1 ll-ll)
\omal retirement age

Attlrtion Withdrawal rate (per annurni

,,\s at
Nlarch 31,2025

As at
Mrrch 31,202.1

4,048

305

i,,,

3,613

265

267

(e8)

,1,569

(ir)

305

(78)

265

261

(e8)

(83)

As at As at
March 31,2025 luarch 31,202.1

7.25%
'7%

t00%

58 Yems

'7.25%

'7yo

100Yo

58 Yems

26

.1.0.18

(il)

{ rr1)

599

40

,10 83



SAMVARDHANA MOTHFTRSON R.EFRIGERATION PRODUCT LTD. (CIN: U90000DL2007PLC169556)
Notes to the financial statements for the year ended March 31, 2025

All amount are in thousand INR, unless otherwise stated(v) investment details ofPlan Assets: (Coit )

The discount rate is based on the prevailing market yields ofGovement oflndia secmities as at the Balance sheet date for the estimated tem ofobligations. Theestimate ofluture saiary increases considered, takes into accomt the inflation, seniority, promotior, jncrements and other relevmt factors.

Defined benefit liability ard empioyer cootlibutions

\\erghtedaverageduratrojtolllledelrneilbenctrroirlcatrorrs(\larll.litlj jveilrs)
Particulars

,ls at As at
March 31,2025 March 31,202.1

Less lhan a lear
Betrveen I 5 vears

L)ver 5 years

Sensitiyitv.tnalvsis

Particulars

Discount Rate per annum

Ef'lect of+0 -59; change

Eifect of,0.5% change

Future salary increase

Effect of+0 5% change

Eflcct of{ 570 change

'15

4.401

92

65

294

3,688

Significant actuarial assumptions for the detemination of the defined obligatjo. are discount rate, expected saiary increase and mortality The sensrtivity malysesbelow have been detemrined based on reasonab)y possible changes ofthe respective assumptions occuning at the end ofihe reporting period, whiie holding all otherassumptions constant.

As at As at
i\{arch 31,2025 March 31,202.1

32

95

95

(e3)

(e5)

99

99

(e7)

(vii)

assu,lpriors $ould occur in rsoiation or'ore lilolher .s somc oi-rhc assumptrons nra .y bc correratcd

Dcfined ( unrribnliun Scheme

\_ ,,: -(i it'.(.dil.trc..rr(..rl. ,l'.. ,,:I .. t...-t.,..\

Particulars
For the year

cnded IIarch
31,2025

For the 1.ear endetl
NIarch 31.2024

Provident Fund paid to aLLthorities 5l 4

5t ,t5:



SAN,IvARDHANANIOTHERSoNREIIRIC]ERATIoNPRoDUCTL,TD.(CIN:f190000DL2007PLC169556)
Notes to the financial statements for the year ended NIarch 31' 2025

All ilmount are i'it rhousand INR' ruiless othemise stated

27 Financial instruments by category

Financial assets

Tracle receivables

Cash and cash equilalertts

Olher Ilnaucial assets
'Iotal linancial assets

F-inancial Liabilities
Llorrou tngs
'l rade Paf irble

0thcr fi nancial habilities

Total financial liabilitics

i. Fair value hierarchl
r\ssets arrd liabilitics lllich arc rucasrtred ai anlortised cost

liinancial assets

lrr csttnettis
Other l'inancial asscts
'I otrl financial assets

Financial Asscts

Other financial assets

ffieo
FYTOC]I (lost FYTPL FVTOCI Amortised Cost

3-
4,488

3,091

-,5s2

FVTPT-

89

,1,469

2_188

5,000

9.00u

1,321

mat urities.

t-ar. r,alrLe of all eqrLitl, instrLrre,ts u hrclt are tradetl in the ,to.k "*"l*'gi' 
is 

'ulu"d 
u'ing lhe closing price as at the repodirlg' period

the instrulnenl is inclrrlecl rn lcr el l

equity securlties incirLdeci ir lcrel I

Fair value of nou cruletlt iinatlcial asseis an'1 liabililies ueasttrcd a1 alronised cost

--\tr"'|, 
JtJiltt \larch Jl.lU2l

f[[[!--Jxi. t,,1'" carrying Fair 
'alue

amount amount

rn t0 r0 J0

\f,lue r. :rri,slrlll.allr eq'trl t cirnail'r irlllrrll'r'

iii. Valuation technique used to determine fair value

Spccitic ralualion techuiqrtes used to value tlnancial instrumcnts include:

i) The carrying valtte o1 tnvesltnenrs irl deposits represellls ibir lalue sitlce lltetesl is et markct rates

ii) The lair value of ottre. ti,,",,liot assets carricil at amofiizetl cost is calcutaled using discountcd cash flori' tnethod

ro,or:
1.289



SAMVARDIIANA MOTHERSON REFRIGERATION PRODUCT LTD. (CIN: U90000DL2007PLC1695s6)
Notes to the financial statements for the year ended March 31,2025

28 Additional disclosures required by schedule III (Division rI) of Companies Act 2013

Key financial ratios:

The ratios have been computed as below

Particulars As at 31th March 2025 As at 31" March 2024
Current Ratio 0.69 0.54
Debt Equity Ratio -0.97 -0.94
Debt Seruice Coverase Ratio 0.00 0.00
Retum on EquiE (ROE) 0.1 1 0.07
Inventorv Tmover 0 0
Trade Receivable Tumover 0 0
Trade Payable Tumover 0 0
Net Capital Tumover 0 0
Net Profit Ratio 0 0
Retm on Capital Emoloved 0.69 005
Retum on Investments 0 0

Current Rafio l urrent \ssets - l otrl cun'eill asscts a

rcr iirancials
Cument Assets / Current Liabilities) Current l-iabilities: Total cu(en

Iiabilities as per financials
D€bt - Equity Ratio Debt : Long term borro\\inq. cunen

nraturiries of Jon-e tetnt borrorvtng ani
shon tuiln h.rrouin,,

(Long term borrowing includine current matufities + short
rorrowing) / Share holder's equityl

Shae holder's equity : Equit.
litributable to equity share holder

Debt Senice Corernge ratio EBfIDA: EBITDA as per financials lesr

interest income and dividend income
(Earnings bclore inrercst. depr eciaLon. rar and exccpLronal ircnts
(lntcresl e\pense on shofi ternt and lonq teail bofiorirngs -

cheduled principal repa\mcn1 oi'lon! terrn bolourts durjng lht
:ear )l

l)ebl Ser\r.e = Current maturilies of krnl
ietm bonowinu inrerest expcnse (e\cep
lnd \S I lb finance cost)

Return on Equify ratio PAT : PAT as per finmcials
Net Profits after ta\es / Average Sirareholder,s Equity) Sharc holdcr's equitr = Equit\

attributable ro e(uitv share holder
Inventory Turnover ratio ( ost ot goods sold - Cost of lnaterial

consurnetl. Charge in lil\,entu1.
I)urchase of traded goods

Cost ofgoods sold / Average i.ventories ) .,\rerage inventories : Average o

opening ard closinu rrrentories as pe
tiranci al s

rade Receiyable Turnovcr Ratio Rerenue fion contract with custotners
Rer'enuc fl'orn contract \\ith cusiollers .\\craie h-r(l{

eccivables )

lrade Receirables - .A.reragc Tradr
Reccivables as pcr linancials (\er o
l)rovisrons, El'L)

Trade Payable Turnover Ratio \et purcha"es - Purcltase of R\l anc

t'adcil qoodi
Cost ofgoods sold ,r Average trade payable ) frade Pay able - Avera-ue i'r'adr

)ayablc as per finarcials
Net Capital Turnover Ratio Rerenue from coil1ract lvith custoniers
'Revenue fi otI contract with custonlers,' Ar craue rvrxkinr
;apital)

,\reraqe Working Capital : ,\\'erag(

ol ODening ilrd closing

[Currcnt Assets lcss crulent liabilirie:
(e\cept cunenl traiurit! of long tcrn
borowings)l

\,let Profit ratio ).{ i - PAT as per tinancials
Profit / (loss) for the period / Revenue froin operatiors) Rerenue fionr Opcrations TLita

rereilue fi otll 0Derations
R.eturn on (lapital EmDlo]ed EBll : Earrilcs betirrc interest anc

ta\es
| 'unlrlr. h(iirfe It cli.t :ilrJ t.,\c, \\err:.. iantti
rrployed)

A\crase capilai entplo\ed

leturn on Investmenf r-et prolit \et profit as per linancials

Net profits / Cosi ofinvestment) f'osl oi ln\cstlnenls



!'.TMVARDHANA MOTHITRSON REFRIGERATION PRODUCT LTD. (CIli: U90000DL2007PLC169556)
\;otes to the financial statements for the vear ended Marcb 31,2025

All amount are in thoasand

19. Financial risk managemenl

and how it manages the risks:

A Foreign currency risk:

foreign currency.

'Ihe company does not have derivative instruments and unhedged foreign cmency exposue as on closing of financial statemel

B lnterest rate risk:

long-tem borrowings with variable rates, which exposes the Company to cash flow interest rate risk.

(i) Interest rate risk exposure
The exposure ofthe Companl,'s borrowing to interest rate ihanges at the end ofthe reporting period are as foliows:

Variable rate bonowings
Fixed rate borrowings
Total borrowings

March 31,2025 March 31, !,022!

5.000

5.000

C Credit risk:

Company's trade receivables, other financial assets. Trade receivables, ifany are typically unsecured md are derived fiom revenue eamed fiom customers.

The carryrng amount offinancial assets represents the maximum credit exposue.

receivables, and other financial assets.

considered to be investment grade. Also, no imparrment loss has been recorded in respect offixed deposits that are with recognised commercial banks and are not past due'

Liquidity risk:

stressed conditions,without incurring unacceptable losses or risking damage to the Companv's reputation.

(i) Maturities of financial liabilities

Bonowings
Trade payables s,o0o

5,00-0

9,000

financial liabilities
10.328 s,000 - 15'328

Upto I year I to 5 years More than 5 years Total1'*. E"d"d Mr*tt 3l' r0r4
Bonowings

10,013 10,013
Trade payables

Other financial
Total

1

11



SAMVARDHANA MorHERsoN REFRICERATION PRODUCT LTD. (CIN: U90000DL2007n-crrlsso.yNotes to the financial statements for the year ended March jl.2025

Risk management
The company's ob-iectives wtre.1 manlsils capital is to safeguard their ability to continue r.q a going concem, so that they can continue to provide returns forshareholders and benefits for other stakeholders, and;;;, an optimar ."pita ,t r.ir..io reduce the cost of capital. consistent with others in thellll,I;'i1,1",fftrffilff),T3;.1:f.T$:.i,n'fffiJl::,*,.r;:H"#l?, net orcash and cash 

"q,i,"r.,or divided by EBTTDA (pront

The Company's strategy is to ensure that the Nei Debt to EBITDA is managed at an optimal level considering the above f.actors. l.he Net Debt to EBITDAratios were as follows:

March 31,2025 March 31,2024Net Debt
EBITDA
Net Debt to EBITDA

512
(2,811)

(0. 1 8)

(3,4691
(5.241)

066

All amounl are in thousand



.

SAI'TvARDHANA MoTHERSoN REFRIGERATIoN rRoDUCT r,ru. lciN : u90000DL2007pLC r 695s6)
N otes to the financial statements lbr the year ended March 3l, z}zs

31 {I). Related Party Disclosures

Related party disclosures, as required by Ind AS 24, "Related Party Disclosuresrr, Lregiven below:

Entities having control over the company
Samvardhama Motherson Innovative Solutions Limited
Samvardhana Motherson Intemational Limited (formerly known as Motherson Sumi Systems Limited) and
(Ultimate Holding Company)

Key Management Personnels
Mr" Manish Kumar Goyal
Mr. Rohitash Gupta (TilI 27 -02-2025)
Mr. Jitender Mahajan (w.e.f. 27-02-2025)
Mr. Roopak Dharmvir Sharma

Other KMPs of the Compan.v
Mr. Ajay Kumar Abbi (Manager)
Mr.Yogendra Singh (CFO)
Ms.Surichi Pateriya (CS)

Directors of samvardhana Motherson Innovative solutions Limited (sMrSL):
Mr. Ashok Tandon
Mr. Parthasarathy Srinivasan
Mr. Sanjay Mehta
Mr. Sanjay Kalia
Mr. Shailesh Prabhakar Prabhune
Ms. Madhu Bhaskar

Key Managerial Personnel (KMp) of SMISL:
Mr. Kumarpal Jawaharlal Kothari (CFO)
Mr. Vineeth Chandran (Manager)
Ms. Ritu Seth (Company Secretary)
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SAMvARDHANA MoTHERSoN REF'RTGERATToN pRoDUCT LTD. (ClN: U90000DL2007PLCi69556)

Notes to the financial statements for the year ended March 31' 2025
in thousand otherwise statedAil

32. Segment Information:

Description of segments and principal activities

The Company is primarily in the business of manufacture and sale of components to automotive onginal equipment manufacturers

operating segients are reported in a manner consistent with the intemal reporting to the chief operating Decision Maker "coDM" of the company The coDM is

responsible for allocating resources and assessing performance ofthe operating segments . The company has monthly review and forecasting procedure in place and

CODM reviews the operations ofthe Company as a whole, hence there are no reportable segments as per Ind AS 108 "Operating Segments"

Information atrout geographical areas:

The following information discloses revenue fiom extemal customers based on geographical areas:

March 31,2025 March3l' !Q2ut

i) Revenue liom extemal customers

India
Outside lndia

ii) Segrnent Assets

Total ofnon-current assets other than financial

India
Outside India

lnstiuments, non-current tax assets and deferred tax aSSetS broken down by location ofthe asseis, is shown below'

March 31.2025 March 31,2024

ili) Revenues fiom transactions with a single external customer amounting to 1 0 per cent or more ofthe Company's revenues is as follows

March 31, 2025 March 31, 2024

33. Leases

0perating Leases:

The Company has operating leases for vehicles and office space. These lease arrangements are cancellable and for the period of 1 1 month and

years, renewable for further period on mutually agreeable terms and also include escalation clauses

4to5

With respect to all operating leases:

Lease payrnents recognized in the Statement ofProfit and Loss during the year

March 31,2025 March 31,2024

94 94



SAMVARDHANA MOTHERSON REFRIGER{TION PRODUCT LTD. (CIN: U90000DL2007PLC169556)
Notes to the financial statements for the year ended March 31,2025

All amount are in thousand INR, unless otherwise statea

3{. 1'rade palables

{r) Lr lenrrs o1'nolrflcatron no C S R ll9tE) deted Seprerrber,l
l\Iirch I I. 101.1 .re as 1'ollo\rs

Prrticulars

2015 issued by the Central Governnrent ol'lndia. the disclosure ofpa-vments due 1o any supplier as at

As at

3l-Mar-25

Balance of Trade payables is at the eild of the vcar

- Pr incipal anrount due to l\4r.ro. Srr,rl i anil \JeJr Lrm Enreror iscs

- PrrncrDal amount due k) Othcr s

Interest accrued and due as at the end of thc \ eir

Inleresl on pavnrents due to \4icro. Smrll anil \lcdirir [rtrrpris.s
- Inter cst on pavments due to ()rhers

- Interest duc and palable on arnounts parJ dur ing the vear ir
N{rcro, SnraLl ind \ledrum i:n!erlrnses

Paid during the year

Principal emount (includin.s interest) p:1id 1o \11iri. Snra:l and l\ledrLm Enterp.rses

bcvond thc appointcd Jate

Principal anrounr

- Iiteresi thereon

Inrerest on princlpal amouri pard lo others belorJ tne appoirted date

()thers

- i.teresl accrued ii the plor lear rnd ocrd iiurn-r rirc r car

- lnterest accrued 1n th. pnor !cars and r enrrining rrr:rard rs at the end oi'the year

lnlerest accrued durrl-q tlre vear aild renrarninu unPaLci as at the end ofthe vear

Trade Payables ageing schedule as at Mar, 31, 2025
Less than i

9,000

2-3 year More than 3 years Total

As at
31-!lar-24

1

r 0.005

-TT,RIIT

Particulars vear 1 -2 vear

(i) MSME
(ii) Others
(iii) Disputed dues * MSME
(iv) Disputed dues - Others

Trade Payables ageing schedule as at March 31, 2024
Less than I

Particulars year 1-2 year 2-3 year More than 3 years

9.000 9.00t)

---mF

Total

(i) MSME
(ii) Others
(iii) Disputed dues - MSME
(iv) Disputed dues - Others

1

-

-7
r 0.005 I 0,005

-Tr}]iTr



SAIvwARDHANA MOTHERSON REFRIGERATION PRODUCT LTD. (CIN: U90000DL2007PLC169556)
Notes to the financial statements for the year ended March 31,2025

All amount are in thousand INR, u nless otherwise stated

35. Trade receivables

Particulars As at

3l-Mar-25
As et

31-}{sr-24
Outstanding for a period exceeding six months from the date they are

due for paynent

- Unsecured. Consrdered good

- Unsecured, Considered doubtful

Less: Allowance for credit loss

Trade Receivables ageing schedule as at Mar 31,2025

Particulars 1-2 vears 2-3 years

9 1,888

86

91888

91,975

(9 1,88s )

9 1,888

(9 1 ,88s)

Less than
6 months

6 months - 1

vears
More than 3

_BIg-

9 1,888

(i) Undisputed Trade
receivables - considered
good

(ii) Undisputed Trade

Receivables - which have

significant increase in
credit risk

(iii) Undisputed Trade

Receivables - credit
impaired

(iv) Disputed Trade

Receivables--con si dered
good

(v) Disputed Trade

Receivables - which have

signiticant increase in
uedit risk

(vi) Disputed Trade

Receivables - credit
impaired
Total

Total 3

3 91,888



SAIV[VARDHANA MOTHERSON REFRIGERATION PRODUCT LTD. (CIN: U90000DL2007PLC169556)

Notes to the financial statements for the year ended March 31, 2025

All amount are in thousand INR, unless otherwise stated

Trade Receivables ageing schedule as at March 31,2024

Particulars

(i) Undisputed Trade

receivables - considered

good

(ii) Undisputed Trade

Receivables - which have

significant increase in
oedit risk

(iii) Undisputed Trade

Receivables - credit
impaired

(iv) Disputed Trade

Receivables-considered
good

(v) Disputed Trade

Receivables - which have

significant increase in

credit risk

(vi) Disputed Trade

Receivables - credit
impaired
Total

Less than 6 months - I
6 months vears#

86

1-2 vears 2-3 vears More than 3
vears

91 ,888

91,888



SAMVARDI{ANA MOTIIERSON REFRIGERATION PRODUCT LTD. (CIN: U90000DL2007PLC169556;

Nrt""toth"fio^r"i^l"t^t"^"ot"forth"Y"rr"od"dM,'"h31,2025 
AUo^ountor".nthourondlNR,unl"rrothr*. "rtot"d

36. Contingent liatrilities:

Claims against the Company not acknowledged as debts

(a) Sales til matters - Assessment under IJ?VAT Act (excluding interest)

March 31.2025 Varch Jl' 2024

(b) Legal matterc - Following cases / legal notices are pending against the company'

However the management is expecting the lavorable results ofthe same'

Complainent Name Claim Amount (Rq.) Case Descrintion

APMC Rajpipla 3,430 Recovery notice for payment ofRs. 1.34 crore plus Rs

10,00 l/- as advoate fee sent by APMC Rajpipla.

Jagdish Singh 3,966 :agairn Si"gt, filed Consumer Complaint No l'11235 of
201 1 before State Consumer Redressal Commission at

ITO in 201 1 against N{/s Sawastlk Enterprises as O.P'

No. 1 and MOZAR as O. P. No. 2 demmding

compensation of Rs.39,65,6631- a.longwith the interest @

18% p.a. O. P. No. 1 is the Sales Partner of MOZAR By

order dated 01.07.2016 the Comlaint was allowed.

Deptt of Agdculture Dharmmagar, Tripura 14,602 Contract number F.8 (10)- Agri(Engg)Nl20O6-0'7 11054'

66 dated 16.12.2010 - Rs 3,67,39,500 . Contract short

closed by MOZAR. Department teminated the contract,

forfeited the EMD, security deposit. Depiltment sent

Memoraldum for realization of final demand / claim due

to termination of contract - Rs. 1 ,46,01,870/- at the dsk &

cost ofthe contractor a.nd excess palment made by way

of Running account bills

West Bengal State Mrketing Board 93,8421 (SMRPL has

demanded Rs. 54,626l-
Legal notice sent through Mr. Manoj Garg on 02.01.2015

w.r.t. reply to WBSMB letters dt. 23.05.2014 and

08.12.201 4 towards recovery ofdues ofRs. 5'46,26,1321-

SLP filed in Supreme court through Adv K.V. Mohan for

staying the appointment of trbitrator . Petition rvas

admitted ard Hon'ble courl ha's granted leave.

(c)TheCompanydoesnotexpeclmyreimbursementsinrespectoftheabovecontingentliabilities'

(d) lt is not practicable for the Compmy to estimate the timings md amount of cash outflows, ilany, in respect of the above pending resolution of the

resPectlve Proceedtng.

37. In view of carr1, forward tu loss ,t unabsorbecl depreciation and absence of virtual cefiainty supported by convincing evidence that sufficient future taxable

income rvill be available against which delened tar assets can bc realised, the Company has recognised defened tax asset only to the extent of the defened til

liabihW.

38. Accumulated losses and going concern:

The accumulated losses of the 
"o"rp-.u 

have fu1l1, eroded the capital of the company. The conditions present indicate the matedal uncertainty that may casl

significant doubt about the company's abilit)'to colltinue s a going concem'

Horvever, the management is not only confident to continue to provide services in the existing line but is also contemplating to undertake new business

opportrmities which has good potential in different entities including Govemment. The maragement is also confident that owing to developments anticlpated for

future and cunent resources availabiliry in tems oi -or.y, -*po*.. md other assets, the holding company shall support with sufficient funds to accomplish the

above object md assuring $oMh in future ald by infussion of lund by issue of further shue capital.

3g. Last year figures have been regrouped/reclassified wherever rer.luired to confom with ctrrent year figures'

As per our report ofeven date attached

For MANGLA ASSOCIATES
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