






















 MOTHERSON HEALTH AND MEDICAL SYSTEM LIMITED (Formerly known as SAMVARDHANA MOTHERSON MAADHYAM INTERNATIONAL LIMITED)
CIN: U33100MH2018PLC398092
Notes to the financial statements for the year ended March 31, 2025

(All amounts in INR thousand, unless otherwise stated)

Particulars Plant & Machinery Dies & Moulds Electrical Installations Computers
Furniture, 

fixtures & office 
equipment

Intangible assets Total

Year ended March 31, 2025
Gross carrying amount
As at April 01, 2024 752    866    266    2,356   84    -   4,325 
Add: Addition 3,40,147   1,467   18,257   9,503   27,582   13,936   4,10,893
Less: Disposal -    -   -   -    -   -     -  
Add/(less): Other adjustment (Pre-operative Expenses) -   -   -    -   -   -  
Closing gross carrying amount 3,40,899   2,333   18,523   11,859   27,666   13,936   4,15,217   

Accumulated depreciation
As at April 01, 2024 21    65    33   325    11    -  455  
Add: Depreciation/(Amortization) charge during the year 25,689   297    1,046    2,094   2,679   1,893   33,699 
Less: Disposal -    -    -   -    -    -    -   
Add/(less): Other adjustment -    -    -   -    -    -    -   
Closing accumulated depreciation 25,710   362   1,079   2,419   2,690   1,893   34,154   

Year ended March 31, 2025 3,15,189   1,971   17,444   9,440   24,976   12,043   3,81,064   

Particulars Plant & machinery Die & Moulds Electrical Installations Computers
Furniture, 

fixtures & office 
equipment

Total

Year ended March 31, 2025
Gross carrying amount
As at April 01, 2024 1,38,614  -   -   61   - 1,38,675 
Add: Additions 5,804   - 5,804 
Less: Disposal -  -   -   -   - -
Add : Other adj (1,38,614)   (61)   (1,38,675)   
Closing gross carrying amount 5,804   -   -   -   -   5,804   

Capital work in progress (CWIP) Ageing Schedule as at March 31, 2025

Less than 1 year 1-2 years 2-3 years More than 3 years Total
- Projects in progress 5,804   -   -   -    5,804   
- Projects temporarily suspended -    -   -   -    -    

Capital work in progress (CWIP) Ageing Schedule as at March 31, 2024

Less than 1 year 1-2 years 2-3 years More than 3 years Total
- Projects in progress 1,38,675   -   -   -    1,38,675    
- Projects temporarily suspended -    -   -   -    -    

Particulars Software Total
Year ended March 31, 2025 -   
Gross carrying amount
As at April 01, 2024 2,696   2,696   
Add: Additions -  -   
Less: Disposal -  -   
Other adjustment (2,696)   (2,696)   
Closing gross carrying amount -  -   

Intangible assets under development - Ageing Schedule as at March 31, 2025

Less than 1 year 1-2 years 2-3 years More than 3 years Total
- Projects in progress -    -   -   -    -    
- Projects temporarily suspended -    -   -   -    -    

Intangible assets under development - Ageing Schedule as at March 31, 2024

Less than 1 year 1-2 years 2-3 years More than 3 years Total
- Projects in progress 2,696   -   -   -    2,696   
- Projects temporarily suspended -    -   -   -    -    

Particulars Office building Total
Year ended March 31, 2025
Gross carrying amount
As at April 01, 2024 88,209   88,209   
Add: Addition -    -   
Less: Disposal -    -   
Add/(less): Other adjustment -    -   
Closing gross carrying amount 88,209   88,209   

Accumulated depreciation
As at April 01, 2024 -    -    
Add: Depreciation charge during the year 38,430   38,430   
Less: Disposal -    -    
Add/(less): Other adjustment -    -    
Closing accumulated depreciation 38,430   38,430   

Year ended March 31, 2025 49,779   49,779   

3(d)

Intangible assets under development

3(a)

3(b)

3(c)

Right of use assets
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MOTHERSON HEALTH AND MEDICAL SYSTEM LIMITED (Formerly known as SAMVARDHANA MOTHERSON MAADHYAM INTERNATIONAL LIMITED)
CIN: U33100MH2018PLC398092
Notes to the financial statements for the year ended March 31, 2025

(All amounts in INR thousand, unless otherwise stated)

14 Borrowings
March 31, 2025 March 31, 2024

Unsecured
Non-Current
Loans from related parties (refer table below) 5,75,000                          -                           
Total 5,75,000                           -                                

Movement of loans from related parties: Principal Principal
Loan opening balance as on March 31, 2024 -                                         19,100                     
Add: Addition during the year 9,15,000                           84,000                     
Less: Repayment during the year 3,40,000                          1,03,100                 
Loan closing balance as on March 31, 2025 5,75,000                           -                                

 March 31, 2025
Terms of repayment Amount (INR '000)

RBI Repo Rate + 3% p.a. p.m. (9.25%) within 3 years 90,000                             
RBI Repo Rate + 3% p.a. p.m. (9.50%) within 3 years 4,85,000                          

*New loans taken from the group company

      15 Lease Liabilities
Non-Current Current Non-Current Current

Lease Liabilities 10,532                           37,875                               -                                    -                           
10,532                            37,875                               -                                         -                                

16      Trade payables
March 31, 2025 March 31, 2024

   - Related party 3,402                                1,669                      
   - Other 5,261                                1,179                      

   - Related party 35,096                             15,156                    
   - Other 3,482                                450                          
Total 47,241                              18,454                     

Ageing as on March 31, 2025

< 1 year  1-2 Years 2-3 Years > 3 Years Total
MSME* -                     8,663             -                                 -                                     -                                    8,663                      
Others -                     38,578           -                                 -                                     -                                    38,578                    
Disputed Dues - MSME* -                     -                  -                                 -                                     -                                    -                           
Disputed Dues - Others -                     -                  -                                 -                                     -                                    -                           
Total -                     47,241           -                                 -                                     -                                    47,241                    

Ageing as on March 31, 2024

< 1 year  1-2 Years 2-3 Years > 3 Years Total
MSME* 1,670                 1,179             -                                 -                                     -                                    2,848                      
Others 13,831              1,775             -                                 -                                     -                                    15,606                    
Disputed Dues - MSME* -                     -                  -                                 -                                     -                                    -                           
Disputed Dues - Others -                     -                  -                                 -                                     -                                    -                           
Total 15,501              2,954             -                                 -                                     -                                    18,454                    

17      Provision for employee benefits March 31, 2025 March 31, 2024

Provision for leave encashment* 1,808                                3,214                      
1,808                               3,214                      

* Employee lease encashment are already accrued leave encashment payable to employees transferred from the Group company. Also refer Note 36

18 Other current liabilities

March 31, 2025 March 31, 2024
Statutory dues 7,652                                7,347                      
Advance from customers 2,254                                -                           
Payment towards purchase of capital goods 1,646                                98,338                    
Provision for expenses 12,167                             194                          
Other payables 505                                   -                           
Interest accrued but not due on borrowings 636                                   -                           
Total 24,860                             1,05,879                 

*Micro and Small Enterprises as per Micro, Small and Medium Enterprises Development Act, 2006

Not due
Outstanding for following periods from the due date of payment

Particulars Not due

Particulars

*Micro and Small Enterprises as per Micro, Small and Medium Enterprises Development Act, 2006

Outstanding for following periods from the due date of payment

SMR Automotive Systems India Limited *

Total outstanding dues of creditors other than micro and small enterprises

Total outstanding dues of micro and small enterprises (refer Note 32)

Lender Name Interest
Motherson Auto Solutions Limited*

March 31, 2025 March 31, 2024





CIN: U33100MH2018PLC398092
Notes to the financial statements for the year ended March 31, 2025

    (All amounts in INR thousand, unless otherwise stated)

21(a) Cost of materials consumed For the year ended For the year ended
March 31, 2025 March 31, 2024

Opening stock of raw materials -                                        -                                                 
Add : Purchases of raw materials 64,637                                  -                                                 
Less: Closing stock of raw materials * (25,362)                                 -                                                 

39,275                                  -                                                 

*It includes packing materials, indirect materials and consumables.

21(b) Changes in inventory of finished goods & work in progress For the year ended For the year ended
(Increase)/ decrease in stocks March 31, 2025 March 31, 2024

A) Stock at the opening of the year:
    Finished goods -                                        -                                                 
    Work-in-progress -                                        -                                                 
Total (A) -                                        -                                                 

B) Stock at the end of the year:
    Finished goods 5,009                                    -                                                 
    Work-in-progress -                                        -                                                 
Total (B) 5,009                                    -                                                 

(Increase)/ decrease in stocks (A-B) (5,009)                                   

22    Employee benefits expense

For the year ended For the year ended

March 31, 2025 March 31, 2024

Salary, wages & bonus 39,898                                  -                                                 

Contribution to provident & other fund 2,283                                    -                                                 

Gratuity 692                                       -                                                 

Leave encashment -                                        -                                                 

Staff welfare 4,432                                    -                                                 
Total 47,306                                  -                                                 

23    Finance cost

For the year ended For the year ended

March 31, 2025 March 31, 2024

Interest on Lease* 2,990                                     -                                                      

Interest on loan from related parties 26,198                                  5,253                                              
Total 29,188                                  5,253                                              

*This amount excludes Rs. 2,775 thousands from Apr-24 to Aug'24 transferred to Pre-Operative Assets(Capitalized in Plant & Machinery)

24    Depreciation and amortization expense

For the year ended For the year ended

March 31, 2025 March 31, 2024

Depreciation on property, plant and equipment 31,806                                  454                                                 

Amortization on intangible assets 1,893                                    -                                                 

Depreciation on ROU* 23,150                                  -                                                 
Total 56,849                                  454                                                 

*This amount excludes Rs. 16,692 thousands from Apr-24 to Aug'24 transferred to Pre-Operative Assets(Capitalized in Plant & Machinery)

25    Other expenses

For the year ended For the year ended

March 31, 2025 March 31, 2024

Business support expenses 22,429                                  -                                                 
Rent 2,674                                    5,332                                             
Travel and conveyance expenses 6,262                                    1,270                                             
Electricity expenses 5,757                                    -                                                 
Fuel expenses 4,486                                    -                                                 
Freight 2,211                                    -                                                 
Business Promotion 4,170                                    3,470                                             
Insurance expenses 862                                       677                                                 
Security services 2,001                                    443                                                 
House keeping expenses 1,637                                    -                                                 
Computer & software expenses 10,165                                  2,054                                             
Miscellaneous expenses 3,613                                    253                                                 
Postage & Courier 1,542                                    -                                                 
Legal & professional expenses 3,159                                    3,231                                             
Repair And Maintenance 193                                       -                                                 
Utilities water & gas 374                                       -                                                 
Membership & Subscription charges 309                                       484                                                 
Rates & taxes 467                                       3,286                                             
Loading & Unloading 179                                       -                                                 
Bank charges 104                                       101                                                 
Printing and stationery 235                                       -                                                 
Packaging Material 51                                         -                                                 
Audit fees (Refer Note (a) below) 405                                       62                                                   
Foreign exchange loss 53                                         -                                                 
Donation 17                                         11                                                   
Total 73,355                                  20,674                                           

* Business promotion expenses includes expenses for development of sample medical device components.

(a): Payment to auditors:

For the year ended For the year ended

March 31, 2025 March 31, 2024

As Auditor:

Statutory audit                                         200                                                    62 

Statutory audit - Limited review                                           75                                                       - 

Internal audit                                         125                                                       - 

Internal audit-out of pocket expenses                                             5                                                       - 
Total                                         405                                                    62 

MOTHERSON HEALTH AND MEDICAL SYSTEM LIMITED (Formerly known as SAMVARDHANA MOTHERSON MAADHYAM 
INTERNATIONAL LIMITED)















 MOTHERSON HEALTH AND MEDICAL SYSTEM LIMITED (Formerly known as SAMVARDHANA MOTHERSON MAADHYAM INTERNATIONAL LIMITED)
CIN: U33100MH2018PLC398092
Notes to the financial statements for the year ended March 31, 2025

(All amounts in INR thousand, unless otherwise stated)

36 The long term defined employee benefits and contribution schemes of the Company are as under:

A. 

Defined Benefit Schemes

Gratuity 

(i) Present Value of Defined Benefit Obligation
March 31,2025 March 31,2024

Obligations at year beginning 1,268                  -                        

Service Cost - Current 880                     154                       
Interest expense 90                        -                        
Past service cost -                      1,114                   
Amount recognised in profit or loss 971                     1,268                   

Remeasurements
Actuarial (gain) / loss from change in demographic assumption * -                      -                        
Actuarial (gain) / loss from change in financial assumption 19                        -                        
Experience (gains)/losses 769                     -                        
Change in asset ceiling, excluding amounts included in interest expense -                      -                        

Amount recognised in other comprehensive income 788                     -                        

Payment from plan:
Benefit payments -                      -                        
Settlements -                      -                        

Contributions: -                      -                        
Employers -                      -                        
Plan participants -                      -                        

Deletion on account of discontinuation of Joint Ventures -                      -                        
Addition due to transfer of employee -                      -                        
Obligations at year end 3,027                  1,268                   

(ii) Fair Value of Plan Assets
March 31,2025 March 31,2024

Plan assets at year beginning, at fair value -                      -                        
Interest income -                      -                        
Amount recognised in profit or loss -                      -                        

Remeasurements
Actuarial (gain) / loss from change in demographic assumption -                      -                        
Actuarial (gain) / loss from change in financial assumption -                      -                        
Return on plan assets, excluding amount included in interest income 0                          -                        
Experience (gains)/losses -                      -                        
Change in asset ceiling, excluding amounts included in interest expense -                      -                        
Amount recognised in other comprehensive income 0                          -                        
Other comprehensive Income(OCI)
Effect of Exchange rate change
Payment from plan:

Benefit payments -                      -                        
Fund charges -                      -                        

Contributions:
Employers 3,148                  -                        
Plan participants -                      -                        

Deletion on account of discontinuation of Joint Ventures -                      -                        
Addition due to transfer of employee -                      -                        
Plan assets at year end, at fair value 3,148                  -                        

(iii) Assets and Liabilities recognized in the Balance Sheet

March 31,2025 March 31,2024

Present Value of the defined benefit obligations 3,027                  1,268                   
Fair value of the plan assets 3,148                  -                        
Amount recognized as (asset)/liability (refer note 10) (121)                    1,268                   

(iv) Defined benefit obligations cost for the year:

March 31,2025 March 31,2024
Service Cost 880                     1,268                   
Interest Cost 90                        -                        
Expected return on plan assets -                      -                        
Actuarial (gain) / loss 788                     -                        
Net defined benefit obligations cost 1,759                  1,268                   

(v)  Investment details of Plan Assets
The details of investments of plan assets are as follows:

March 31,2025 March 31,2024
LIC of India 100% 0%
Total 100% 0%

(vi) Actuarial assumptions:
March 31,2025 March 31,2024

Discount Rate per annum 7.13% 7.04%
Future salary increases 7.00% 7.00%
Retirement age 58 years 58 years
Mortality rate 
Attrition rate

For all age groups 5.00% 5.00%

(vii) Expected Contribution to the Fund in the next year

(vii) Bifurcation of PBO at the end of year as per schedule III to the companies Act, 2013.
March 31,2025 March 31,2024

Current liability 135                     81                         
Non-Current liability 2,892                  1,187                   
Total PBO at the end of the year 3,027                  1,268                   

viii) Sensitivity Analysis

 March 31, 2025  March 31, 2024  March 31, 2025  March 31, 2024  March 31, 2025  March 31, 2024 

Discount Rate per annum 0.50% 0.50% Decrease by                                   (115)                                     (42) Increase by                       122                           44 
Future salary increases 0.50% 0.50% Increase by                                       84                                          1 Decrease by                        (79)                           (1)

ix) Risk exposure

b.

B. Defined Contribution Schemes

For the year ended For the year ended
March 31, 2025 March 31, 2024

2,280                                -                              
                                         3 -                              

Employee state welfare fund paid to the authorities                                        -   
-                              

                                 2,283                                   -   

Amount recognised in the Statement of Profit & Loss is as follows (Refer note 22):

Provident fund paid to the authorities
Employee state insurance paid to the authorities

For the year ended

Enterprise best estimate of expense for the next Annual reporting period is Rs. 13,65,515/-.

For the year ended

Other long term benefit as per Indas 19(Leave encashment)-Actuarial valuation is not done as there is no leave encashment policy in the company and Provision for Leave Encashment pertains to amount already accrued 
for employee transferred from group company.

The Company deposits an amount determined at a fixed percentage of basic pay every month to the State administered Provident Fund and Employee State Insurance (ESI) for the benefit of the employees. 

The above sensitivity analysis is based on a change in assumption while holding all the other assumptions constant. In practice, this is unlikely to occur, and change in some of the assumptions may be correlated. When 

(c) Demographic risk: This is the risk of variability of results due to unsystematic nature of decrements that include mortality, withdrawal, disability and retirement. The effect of these decrements on the defined benefit
obligation  is not straight forw
(a) Interest rate risk: The defined benefit obligation calculated uses a discount rate based on government bonds, if bond yield fall, the defined benefit obligation will tend to increase.
(b) Salary inflation risk: Higher than expected increases in salary will increase the defined benefit obligation.
(c) Demographic risk: This is the risk of variability of results due to unsystematic nature of decrements that include mortality, withdrawal, disability and retirement. The effect of these decrements on the defined benefit 

Note: Estimate of future increases considered in actuarial valuation takes account of inflation, seniority, promotion and other relevant factors such as supply and demand in the employment market.

The sensitivity of defined benefit obligation to changes in the weighted principal assumptions is :
Change in Assumption

The Company operates a gratuity plan administered through Life Insurance Corporation of India (LIC) under its Group Gratuity Scheme. Every employee is entitled to a benefit equivalent to fifteen days’ salary last drawn
for each completed year of service in line with the Payment of Gratuity Act, 1972. The same is payable at the time of separation from the Company or retirement, whichever is earlier. The benefits vest after five years of
continuous service. The Company pays contribution to Life Insurance Corporation of India to fund its plan.

The reconciliation of opening and closing balances of the present value of the defined benefit obligations are as below:
As at

Impact
Increase in Assumption

Impact
Decrease in Assumption

As at

As at

For the year ended

For the year ended

100% of IALM (2012-14)




