Aero Treatments Private Limited

CIN : U74900KA2013PTC072124

Balance Sheet as at 31 March 2023

(all amounts in INR thousand's unless otherwise stated)

Note As at As at As at
31 March 2023 31 March 2022 1 April 2021
1. ASSETS
(1) Non-current assets
Property, plant and equipment 3 1,75,585.95 1,35,246.15 1,40,739.67
Capital work in progress 4 13,616.62 38,456.54 5,441.33
Intangible assets 5 1,148.78 925.17 1,354.58
Financial Assets
Other financial assets 6 1,224.64 1,224.64 1,224.64
Other non current assets 7 5,018.14 - -
Income tax assets (net of provision for tax) 8 6,491.77 4,744.30 2,648.25
2,03,085.89 1,80,596.80 1,51,408.47
(2) Current assets
Inventories 9 18,031.01 9,682.97 6,256.69
Financial assets
Trade receivables 10 57,153.06 14,520.29 11,938.83
Cash and Cash Equivalents 11 1,500.82 709.64 567.73
Other Bank Balances 12 391.74 377.21 352.92
Loans 13 - - 1,436.00
Other current financial assets 14 11.43 - -
Other current assets 15 5,479.69 3,208.95 4,403.85
82,567.75 28,499.04 24,956.01
2,85,653.64 2,09,095.84 1,76,364.48
II. EQUITY AND LIABILITIES
(1) Shareholder's funds
Equity share capital 16 2,550.00 2,550.00 2,550.00
Other Equity 17 2,46,782.72 1,57,975.18 1,27,218.57
2,49,332.72 1,60,525.18 1,29,768.57
(2) Non-current liabilites
Financial liabilities
Borrowings 18 2,500.00 8,447.48 17,486.04
Employee benefits obligation 19 3,397.11 2,670.14 1,987.98
Deferred tax liabilities (Net) 20 10,089.36 10,957.34 11,597.77
15,986.47 22,074.95 31,071.79
(3) Current liabilities
Financial liabilities
Borrowings 21 11,473.63 17,121.94 7,688.37
Trade payables 22
total outstanding dues of micro and small enterprises and; - 287.86 899.80
total outstanding dues of creditors other than micro and small enterprises; 1,695.59 5,110.97 5,769.79
Other financial liabilities 23 1,301.77 3,310.11 657.33
Employee benefits obligation 24 102.84 83.54 45.71
Other current liabilities 25 5,760.62 581.29 463.13
20,334.45 26,495.71 15,524.13
2,85,653.64 2,09,095.84 1,76,364.48
Significant accounting policies 2
The above balance sheet should be read in conjunction with the accompanying notes
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Aero Treatments Private Limited

CIN : U74900KA2013PTC072124

Statement of Profit and Loss

(all amounts in INR thousand's unless otherwise stated)

For the year ended

For the year ended

Not
ot 31 March 2023 31 March 2022
Revenue
Revenue from contract with customers 26 2,82,071.77 1,54,661.10
Other operating revenue 26 350.03 114.83
Total revenue from operations 2,82,421.80 1,54,775.94
Other Income 27 750.59 282.69
Total Income 2,83,172.39 1,55,058.63
Expenses
Cost of Materials Consumed 28 42,225.24 19,531.84
(Increase)/decrease in inventories of finished goods and work in progress 29 (524.87) 393.48
Employee benefits expense 30 61,980.64 45,192.28
Finance costs 31 1,075.61 677.40
Depreciation and amortization expense 3&5 14,150.89 13,851.60
Other expenses 32 46,574.87 32,784.71
Total expenses 1,65,482.38 1,12,431.31
Profit before tax 1,17,690.00 42,627.32
Tax expense:
Current tax 33 29,716.06 12,410.18
Deferred tax 33 (858.41) (612.35)
28,857.65 11,797.83
Profit (Loss) for the period 88,832.35 30,829.49
Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss
Remeasurements of post-employment benefit obligations (34.37) (100.96)
(i) Income tax relating to items that will not be reclassified to profit or loss 9.56 28.09
Other comprehensive income for the year, net of income tax (24.81) (72.87)
Total comprehensive income for the year 88,807.54 30,756.62
Earnings per equity share:
(1) Basic and Diluted 36 348.36 120.61
Significant accounting policies 2

The above Statement of profit and loss should be read in conjunction with the accompanying notes
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Aero Treatments Private Limited

CIN : U74900KA2013PTC072124

Statement of Cash Flows

(all amounts in INR thousand's unless otherwise stated)

As at
31 March 2023

As at
31 March 2022

A. Cash flow from operating activities
Profit for the period (before tax)
Adjustments for :
Depreciation and amortisation
(Profit) / loss on sale / write off of assets
Finance cost (including effect of amortisation of processing fees)
Interest income
Provision for gratuity(including effect of remeasurements of post-employment benefit obligations)

Provision for doubtful trade and other receivables, loans and advances
Net unrealised exchange (gain) / loss
Operating profit / (loss) before working capital changes

Changes in working capital:
- Decrease/(Increase) in Inventories

- Decrease/(Increase) in Trade receivables

- Decrease/(Increase) in Loans

- Decrease/(Increase) in Other Assets (Current and Non current)

- Increase/ (Decrease) in Trade payables

- Increase/ (Decrease) in Other Financial liabilities (Current and Non current)
- Increase/ (Decrease) in Other liabilities (Current and Non current)

- Increase/ (Decrease) in Provisions

Cash (used in)/ generated from operations

Income taxes (paid)/ refund

Net cash generated (used in) operating activities

B. Cash flow from investing activities
Purchase of Property, Plant & Equipment including intangible assets and capital work-in-progress
Proceeds from sale of fixed assets
Interest received

Net cash generated/ (used in) investing activities

C. Cash flow from financing activities
Proceeds from/(Repayment) of long term borrowings
Proceeds from / (repayment) of short term borrowings
Interest Paid (Gross)

Net cash flow from / (used in) financing activities (C)

Net increase / (decrease) in Cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Cash and cash equivalents at the end of the year *
* Comprises:
(a) Cash on hand
(b) Balances with banks
(i) In current accounts
(ii) In EEFC accounts
(c) extent held as margin money or security against borrowings

Significant accounting policies

1,17,690.00 42,627.32
14,150.89 13,851.60
- 33.87
1,075.61 677.40
3324 (166.66)
792.44 677.86
- 19.69
66.29 45.14
1,33,742.00 57,753.39
(8,348.05) (3,426.28)
(42,632.77) (2,601.15)
- 1,436.00
(2,270.75) 1,194.90
(3,703.24) (1,257.93)
(2,008.34) 2,652.78
5,179.33 118.16
(80.55) (58.82)
(31,463.54) (14,506.09)
48,402.67 41,304.96
(34,413.67) (40,762.00)
- 110.17
33.24 166.66
(34,380.44) (40,485.18)
(9,701.80) (6,707.18)
(2,460.79) 6,687.92
(1,053.93) (634.34)
(13,216.52) (653.59)
805.72 166.19
1,086.84 920.65
1,892.56 1,086.84
1,892.56 1,086.84
18.61 11.36
230.89 230.89
1,251.32 467.38
391.74 37721

Notes:

i) The above Cash flow statement has been prepared under the “Indirect Method™ as set out in Indian Accounting Standard-7, “Statement of Cash Flows”

ii) Figures in brackets indicate Cash Outflow.

The above cash flow statement should be read in conjunction with the accompanying notes
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Aero Treatments Private Limited
CIN : U74900KA2013PTC072124
Statement of Changes in Equity

(all amounts in INR thousand's unless otherwise stated)

I Equity share capital

Particulars Note As at As at As at

31 March 2023 31 March 2022 1 April 2021
Opening Balance 16 2,550.00 2,550.00 2,550.00
Add: Issue of equity share capital 16 - - -
Less: Cancellation/Buy back of shares 16 - - -
Closing Balance 2,550.00 2,550.00 2,550.00

II Other Equity
Reserves and surplus
OCI-

Particulars Note Retained Remeasurements of Total

Earnings employment benefit

obligations

Balance as at April 01, 2021 17 1,27,218.57 - 1,27,218.57
Profit for the year 30,829.49 30,829.49
Other comprehensive income - (72.87) (72.87)
Balance at March 31, 2022 17 1,58,048.05 (72.87) 1,57,975.18
Profit for the year 88,832.35 88,832.35
Other comprehensive income - (24.81) (24.81)
Balance at March 31, 2023 17 2,46,880.40 (97.68) 2,46,782.72
Summary of significant accounting policies 3

The above Statement of changes in equity should be read in conjunction with the accompanying notes
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Aero Treatments Private Limited

CIN : U74900KA2013PTC072124

Notes to Financials Statements for the year ended March 31, 2023
(all amounts in INR thousand's unless otherwise stated)

1 Company Overview
Aero Treatments Private Limited was incorporated as Private Limited Company on 22 November 2013 vide U74900KA2013PTC072124 having its registered office at No 25,
Road No 24, 1st Phase, 2nd Area, Nagenahalli Village, Tumkur district, Karnataka.
Company is primarily engaged in the business of carrying out processes like anodizing, plating, painting and other protective treatments for metallic and non-metallic parts, sub-
assemblies to aircraft manufacturees and other allied services.

The financial statements were authorised for issue in accordance with a resolution of the Board of directors on 19th May 2023

2 Significant accounting policies

2.01 Basis of preparation

(a) The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian
Accounting Standards) Rules, 2015 (as amended from time to time) and presentation requirements of Division II of Schedule III to the Companies Act, 2013, (Ind AS
compliant Schedule III), as applicable to the financial statement

(b) The financial statements upto March 31, 2022 were prepared in accordance with the accounting standards notified in Companies (Accounting Standard) Rules, 2006 (as
amended) and other relevant provisions of the Act.

(c) These financial statements are the first financial statements of the Company under Ind AS. Refer note 49 For an explanation of how the transition from previous GAAP
to Ind AS has affected the Company’s financial position, financial performance and cash flows.

(d) The financial statements have been prepared on a historical cost basis, except for the following assets and liabilities which have been measured at fair value or revalued
amount:
 Certain financial assets and liabilities measured at fair value (refer note 1 below for accounting policy regarding financial instruments)
(e) All amounts have been stated at thousands, unless otherwise stated

2.02 Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current when it is:
« Expected to be realised or intended to be sold or consumed in normal operating cycle
« Held primarily for the purpose of trading
« Expected to be realised within twelve months after the reporting period, or
o Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period

The Company classifies all other assets as non-current

A liability is current when:
« It is expected to be settled in normal operating cycle
o It is held primarily for the purpose of trading
« It is due to be settled within twelve months after the reporting period, or
o There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has identified twelve
months as its operating cycle.

2.03 Foreign currencies
(i) Functional and presentation currency
The Company’s functional currency is Indian Rupee (INR) and the financial statements are presented in Indian Rupee (INR).
(ii) Transactions and balances
Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions. Foreign exchange gains and losses
resulting from the settlement of such transactions and from the translation of monetary assets and liabilities denominated in foreign currencies at year end exchange
rates are generally recognised in profit or loss. They are deferred in other comprehensive income if they relate to qualifying cash flow hedges.

Foreign exchange differences on foreign currency borrowings are presented in the Statement of profit and loss, within finance costs. All other foreign exchange
gains and losses are presented in the Statement of profit and loss on a net basis within other income or other expenses.

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was determined.
Translation differences on assets and liabilities carried at fair value are reported as part of the fair value gain or loss.

In case of long term foreign currency monetary items obtained prior to April 01, 2021, the exchange differences arising on reporting of such monetary items at
rates different from those at which they were initially recorded during the period, or reported in previous financial statements, in so far as they relate to the
acquisition of a depreciable capital asset, is added to or deducted from the cost of the asset and shall be depreciated over the balance life of the asset, and in other
cases, the same accumulated in a ‘‘Foreign Currency Monetary Item Translation Difference Account” in the Company’s financial statements and amortized over the
balance period of such long term asset or liability, by recognition as income or expense in each of such periods. (Refer note 39)



Aero Treatments Private Limited

CIN : U74900KA2013PTC072124

Notes to Financials Statements for the year ended March 31, 2023
(all amounts in INR thousand's unless otherwise stated)

2.04 Use of Estimates and Judgements

2.05

2.06

In preparation of these financial statements, the management makes estimates, judgements and assumptions. These estimates, judgments and assumptions affect the
application of accounting policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the date of the financial
statements and reported amounts of revenues and expenses during the period. Actual results may differ from estimates. any change in the estimates is accounted for in
the year of change in estimates.

Note 3.09: Recognition of deferred tax liability : the timing differences arising and reversing within the Tax Holiday period

Note 3.10: Impairment of assets being property, plant and equipment

Note 3.02: Valuation of Inventory at cost or net realisable value whichever is lower

Revenue Recognition
Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an amount that reflects the consideration
to which the Company expects to be entitled in exchange for those goods or services.

Revenue from job work charges (sale of services)

The Company carries out job work orders in accordance with requirements outlined in the purchase order by its customers. The job work shall also be construed as
completed upon the fulfillment of desired obligations on both the parties to the agreement, with no uncertainty regarding the consideration to be received on the
services.

Trade Receivables

Trade receivables are amounts due from customers for goods sold or services performed in the ordinary course of business. They are generally due for settlement within
one year and therefore are all classified as current. Where the settlement is due after one year, they are classified as non-current. Trade receivables are recognised
initially at the amount of consideration that is unconditional unless they contain significant financing components, when they are recognised at fair value. The Company
holds the trade receivables with the objective to collect the contractual cash flows and therefore measures them subsequently at amortised cost using the effective
interest method.

Contract Assets

A contract asset is the entity’s right to consideration in exchange for goods or services that the entity has transferred to the customer. A contract asset becomes a
receivable when the entity’s right to consideration is unconditional, which is the case when only the passage of time is required before payment of the consideration is
due. The impairment of contract assets is measured, presented and disclosed on the same basis as trade receivables.

Contract Liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received consideration (or an amount of consideration is
due) from the customer. If a customer pays consideration before the Company transfers goods or services to the customer, a contract liability is recognised when the
payment is made or the payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the Company performs under the contract.

Impairment

An impairment is recognised to the extent that the carrying amount of receivable or asset relating to contracts with customers (a) the remaining amount of consideration
that the Company expects to receive in exchange for the goods or services to which such asset relates; less (b) the costs that relate directly to providing those goods or
services and that have not been recognised as expenses.

Inventories:

Raw Material, Tools & Consumables, finished goods and Goods in Transit are valued at lower of cost and net realizable value on specific identification basis. Cost
includes all in bringing the goods to the point of sale, including Freight and other levies, transit insurance and receiving charges. Cost of work in progress and finished
goods comprises direct materials, direct labour and an appropriate proportion of variable and fixed overhead expenditure, the latter being allocated on the basis of
normal operating capacity.

Net realisable value is the estimated selling price in the ordinary course of business less the estimated costs of completion and the estimated costs necessary to make the
sale.

Property, Plant & Equipment, Intangible Assets and Work -in - Progress

a) Property, Plant & Equipment -

Property, Plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Capital work in progress are stated at
cost, net of accumulated impairment losses, if any. Such cost includes expenditure that is directly attributable to the acquisition of the items and the cost of
replacing part of the plant and equipment and borrowing costs for long-term construction projects if the recognition criteria are met and the foreign exchange
difference on long term foreign currency monetary item (as detailed in note 2.03).

When significant parts of plant and equipment are required to be replaced at intervals, the Company depreciates them separately based on their specific useful lives.
Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of the plant and equipment as a replacement if the recognition criteria
are satisfied. All other repair and maintenance costs are recognised in profit or loss as incurred.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future economic benefits
associated with the item will flow to the Company and the cost of the item can be measured reliably. The carrying amount of the replaced part is derecognised.

The cost of self-generated assets comprises of raw material, components, direct labour, other direct cost and related production overheads.



Aero Treatments Private Limited

CIN : U74900KA2013PTC072124

Notes to Financials Statements for the year ended March 31, 2023
(all amounts in INR thousand's unless otherwise stated)

2.07

Property, Plant & Equipment, Intangible Assets and Work -in - Progress (continued)
Depreciation
Depreciation methods, useful life, residual values are reviewed periodically. Useful life of the assets is as prescribed in Schedule III.
Schedule 11 to the Companies Act 2013, requires systematic allocation of the depreciable amount on an asset over its useful life. The Depreciable amount of an
Asset is the cost of the asset or other amount substituted for cost less its residual value. The Company has adopted useful life for various categories of Assets as
specified in Part C of Schedule II of the Act. Part C of Schedule II also specifies that the residual value should be taken at not more than 5 % of the cost of the
Asset. Depreciation is recognised on a straight-line basis over the estimated useful lives of assets.

b) Intangible Assets —

Intangible assets that are acquired by the Company and that have finite useful lives are measured at cost less accumulated amortisation and accumulated impairment
losses, if any. Subsequent expenditures are capitalised only when they increase the future economic benefits embodied in the specific asset to which they relate
Intangible assets are de-recognised either on their disposal or where no future economic benefits are expected from their use. Gain or loss arising on such de-
recognition is recognised in Statement of profit or loss, and are measured as the difference between the net disposal proceeds, if any, and the carrying amount of
respective intangible assets as on the date of de-recognition

Amortisation

Amortisation is recognised on a straight-line basis over the estimated useful lives of intangible assets. Intangible assets that are not available for use are amortised
from the date they are available for use. The estimated useful life and the amortisation method for intangible assets with a finite useful life are reviewed at the end
of each reporting period, with the effect of any changes in estimate being accounted for on a prospective basis. The estimated useful life and amortisation method
are reviewed at the end of each reporting period, with the effect of any changes in estimate being accounted for on a prospective basis.The uselife of the Intangible
assets are as follows:

Computer Software 6 Years

Retirement/Disposal:

An item of property, plant and equipment and intangible asset is derecognised upon disposal or when no future economic benefits are expected to arise from the
continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment and intangible asset is determined as the
difference between the sales proceeds and the carrying amount of property, plant and equipment and intangible asset and is recognised in the Statement of profit or loss.
Further in cases where the depreciation on the assets have been fully written off, the residual value of 5% or the value continued in the books are carried forward
without applying further depreciation on the same.

Addition/Disposal of an asset:
In case of Addition/sale of asset including assets discarded, demolished or destroyed during the financial year, the depreciation on such asset shall be calculated on a
pro rata basis from the date of such addition or as the case maybe upto the date such asset has been sold, discarded, demolished or destroyed.

Employee Benefits

Short Term Employee Benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are recorded as expense as the related service is provided. Benefits such as salaries,
short term compensated absences and bonus is recognized in the period in which the employee renders the related services.S hort Term Employee benefits include
performance incentives. A liability is recognised for the amount expected to be paid under short-term cash bonus or profitsharing plans, if the Company has a present
legal or constructive obligation to pay this amount as a result of past service provided by the employee and the obligation can be estimated reliably.

Long Term Employee Benefits

The Company participates in various employee benefit plans. Pensions and other post-employment benefits are classified as either defined contribution plans or defined
benefit plans. Under a defined contribution plan, the Company’s only obligation is to pay a fixed amount with no obligation to pay further contributions if the fund
does not hold sufficient assets to pay all employee benefits. The related actuarial and investment risks are borne by the employee. The expenditure for defined
contribution plans is recognised as an expense during the period when the employee provides service. Under a defined benefit plan, it is the Company’s obligation to
provide agreed benefits to the employees. The related actuarial and investment risks are borne by the Company. The present value of the defined benefit obligations is
calculated by an independent actuary using the projected unit credit method.

Defined contribution plans

Employees receive benefits from a provident fund and employee state insurance funds. The employer and employees each make periodic contributions to the plan as
per local regulations. The Company has no further payment obligations once the contributions have been paid. The contributions are accounted for as defined
contribution plans and the contributions are recognised as employee benefit expenses in the Statement of Profit and Loss as they fall due based on the amount of
contribution required to be made.

Defined Benefit plans

In accordance with the Payment of Gratuity Act, 1972, applicable for Indian companies, the Company provides for a lump sum payment to eligible employees, at
retirement or termination of employment based on the last drawn salary and years of employment with the Company. Company’s liability towards Gratuity are
actuarially determined at each balance sheet date using the projected unit credit method. Actuarial gains and losses are recognized in the Statement of Profit and Loss in
the period of occurrence.

Borrowing Cost

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready for its
intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of
interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an
adjustment to the borrowing costs.



Aero Treatments Private Limited

CIN : U74900KA2013PTC072124

Notes to Financials Statements for the year ended March 31, 2023
(all amounts in INR thousand's unless otherwise stated)

2.10

Leases
The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to control the use of an identified asset
for a period of time in exchange of consideration is considered as lease.

As a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value assets. The Company
recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets.

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for use). Right-of-use assets are
measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets
includes the amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement date less any lease incentives
received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of the assets.

The right-of-use assets are also subject to impairment. Refer to the accounting policies in section (i) Impairment of non-financial assets.

Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to be made over the lease term. The
lease payments include fixed payments (including in substance fixed payments) less any lease incentives receivable, variable lease payments that depend on an index or
a rate, and amounts expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase option reasonably certain to
be exercised by the Company and payments of penalties for terminating the lease, if the lease term reflects the Company exercising the option to terminate.

Lease liabilities, which separately shown in the financial statement are measured initially at the present value of the lease payments. Subsequent measurement of a lease
liability includes the increase of the carrying amount to reflect interest on the lease liability and reducing (while affecting other comprehensive income) the carrying
amount to reflect the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a
change in the lease payments.

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have a lease term of 12 months or less from the
commencement date and do not contain a purchase option). It also applies the lease of low-value assets recognition exemption to leases that are considered to be low
value. Lease payments on short-term leases and leases of low-value assets are recognised as expense on a straight-line basis over the lease term.

As a Lessor

Lease income from operating leases where the Company is a lessor is recognised in income on a straight-line basis over the lease term unless the receipts are structured
to increase in line with expected general inflation to compensate the lessor for the expected inflationary cost increases. The respective leased assets are included in the
balance sheet based on their respective nature.

Earnings per Share

Basic earnings per share is calculated by dividing the net profit or loss attributable to equity shareholders by the weighted average number of equity shares outstanding
during the period. Partly paid equity shares are treated as a fraction of an equity share to the extent that they are entitled to participate in dividends relative to a fully
paid equity share during the reporting period.

The weighted average number of equity shares outstanding during the period is adjusted for events such as bonus issue that have changed the number of equity shares
outstanding, without a corresponding change in resources.

Diluted earnings per share is computed by dividing the profit / (loss) after tax (including the post-tax effect of extraordinary items, if any) as adjusted for dividend,
interest and other charges to expense or income relating to the dilutive potential equity shares, by the weighted average number of equity shares considered for deriving
basic earnings per share and the weighted average number of equity shares which could have been issued on the conversion of all dilutive potential equity shares.
Potential equity shares are deemed to be dilutive only if their conversion to equity shares would decrease the net profit per share from continuing ordinary operations.
Potential dilutive equity shares are deemed to be converted as at the beginning of the period, unless they have been issued at a later date. The dilutive potential equity
shares are adjusted for the proceeds receivable had the shares been actually issued at fair value (i.e. average market value of the outstanding shares). Dilutive potential
equity shares are determined independently for each period presented. The number of equity shares and potentially dilutive equity shares are adjusted for share splits /
reverse share solits and bonus shares. as anoronriate.

Income Tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the applicable income tax rate adjusted by changes in
deferred tax assets and liabilities attributable to temporary differences

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period in India. Management
periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is subject to interpretation. It establishes provisions
where appropriate on the basis of amounts expected to be paid to the tax authorities.

Deferred income tax is provided in full on temporary differences arising between the tax bases of assets and liabilities and their carrying amounts in the financial
statements. Further Deferred income tax is created on the carryforward of unused tax losses and the carryforward of unused tax credits provided it fulfills the criteria of
creation of deferred tax asset. Deferred income tax is not accounted for if it arises from initial recognition of an asset or liability in a transaction other than a business
combination that at the time of the transaction affects neither accounting nor taxable profit nor loss. Deferred income tax is determined using tax rates (and laws) that
have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the related deferred income tax asset is realised or the
deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences only if it is probable that future taxable amounts will be available to utilise those temporary
differences and losses.

Deferred tax originating and reversing during the tax holiday period is not provided for. Deferred tax is provided for to the extent originating and reversing after the
tax holiday period.
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2.14

Impairment of Non-Financial Assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment testing
for an asset is required, the Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s
(CGU) fair value less costs of disposal and its value in use. Recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows
that are largely independent of those from other assets or groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of
the time value of money and the risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken into account. If no such
transactions can be identified, an appropriate valuation model is used. These calculations are corroborated by valuation multiples, quoted share prices for publicly
traded companies or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of the Company’s CGUs to which
the individual assets are allocated. These budgets and forecast calculations generally cover a period of five years. For longer periods, a long-term growth rate is
calculated and applied to project future cash flows after the fifth year. To estimate cash flow projections beyond periods covered by the most recent budgets/forecasts,
the Company extrapolates cash flow projections in the budget using a steady or declining growth rate for subsequent years, unless an increasing rate can be justified. In
any case, this growth rate does not exceed the long-term average growth rate for the products, industries, or country or countries in which the entity operates, or for the
market in which the asset is used. Impairment losses including impairment on inventories, are recognised in the statement of profit and loss

For assets excluding goodwill, an assessment is made at each reporting date to determine whether there is an indication that previously recognised impairment losses no
longer exist or have decreased. If such indication exists, the Company estimates the asset’s or CGU’s recoverable amount. A previously recognised impairment loss is
reversed only if there has been a change in the assumptions used to determine the asset’s recoverable amount since the last impairment loss was recognised. The reversal
is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that would have been determined, net of
depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal is recognised in the statement of profit and loss.

Intangible assets with indefinite useful lives are tested for impairment annually at the end of the financial year at the CGU level, as appropriate, and when circumstances
indicate that the carrying value may be impaired.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

Financial assets

Initial recognition and measurement

Financial assets are classified, at initial recognition and subsequently measured at amortised cost, fair value through other comprehensive income (OCI), and fair value
through profit or loss

With the exception of trade receivables that do not contain a significant financing component or for which the Company has applied the practical expedient, the
Company initially measures financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or loss, transaction costs. Trade
receivables that do not contain a significant financing component or for which the Company has applied the practical expedient are measured at the transaction price
determined under Ind AS 115. Refer to the accounting policies in section (d) Revenue from contracts with customers.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs to give rise to cash flows that are ‘solely payments of
principal and interest (SPPI)’ on the principal amount outstanding. This assessment is referred to as the SPPI test and is performed at an instrument level.

Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation or convention in the market place (regular way trades)
are recognised on the trade date, i.e., the date that the Company commits to purchase or sell the asset.
Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:
* Debt instruments at amortised cost
* Debt instruments at fair value through other comprehensive income (FVTOCI)
* Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL)
* Equity instruments measured at fair value through other comprehensive income (FVTOCI)

Debt instruments at amortised cost
This category is the most relevant to the Company. A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:
a. The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
b. Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount
outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is calculated
by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance income
in the profit or loss. The losses arising from impairment are recognised in the profit or loss. This category generally applies to trade and other receivables.
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2.14 Financial instruments (to be continued)

Debt instrument at FVTOCI

A “debt instrument” is classified as at the FVTOCI if both of the following criteria are met:

a. The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and

b. The asset’s contractual cash flows represent SPPI.

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at fair value. Fair value movements are recognized in the
other comprehensive income (OCI). However, the Company recognizes interest income, impairment losses & reversals and foreign exchange gain or loss in the
statement of profit and loss. On derecognition of the asset, cumulative gain or loss previously recognised in OCI is reclassified from the equity to statement of profit
and loss. Interest earned whilst holding FVTOCI debt instrument is reported as interest income in statement of profit and loss using the EIR method.

Debt instrument at FVTPL
FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at amortized cost or as FVTOCI, is
classified as at FVTPL.

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI criteria, as at FVTPL. However, such election is
allowed only if doing so reduces or eliminates a measurement or recognition inconsistency (referred to as ‘accounting mismatch’). The Company has not designated
any debt instrument as at FVTPL.

Debt instruments included within the FVTPL category are measured at fair value with all changes recognized in the statement of profit and loss.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily derecognised (i.e. removed from the
Company’s balance sheet) when:

* The rights to receive cash flows from the asset have expired, or

* The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without material
delay to a third party under a ‘pass-through’ arrangement; and either (a) the Company has transferred substantially all the risks and rewards of the asset, or (b) the
Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if and to what extent it has
retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of
the asset, the Company continues to recognise the transferred asset to the extent of the Company’s continuing involvement. In that case, the Company also recognises
an associated liability. The transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that the Company has retained.

Impairment of financial assets
In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on the following financial

assets and credit risk exposure:
a. Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities, deposits, trade receivables and bank balance

b. Financial assets that are debt instruments and are measured as at FVTOCI

c. Lease receivables under Ind AS 116

d. Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within the scope of Ind AS 115

e. Loan commitments which are not measured as at FVTPL

f. Financial guarantee contracts which are not measured as at FVTPL
The Company follows ‘simplified approach’ for recognition of impairment loss allowance on:

« Trade receivables or contract revenue receivables;

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime
ECLs at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a significant increase in the credit
risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has increased
significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves such that there is no longer a significant increase in credit risk
since initial recognition, then the entity reverts to recognising impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument. The 12-month ECL is a portion of
the lifetime ECL which results from default events that are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the entity expects to
receive (i.e., all cash shortfalls), discounted at the original EIR.
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ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the statement of profit and loss (P&L). This amount is
reflected under the head ‘other expenses’ in the P&L. The balance sheet presentation for various financial instruments is described below:

« Financial assets measured as at amortised cost, contractual revenue receivables and lease receivables: ECL is presented as an allowance, i.e., as an integral part of
the measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the Company does not
reduce impairment allowance from the gross carrying amount.

« Loan commitments and financial guarantee contracts: ECL is presented as a provision in the balance sheet, i.c. as a liability. Debt instruments measured at
FVTOCIL For debt instruments measured at FVOCI, the expected credit losses do not reduce the carrying amount in the balance sheet, which remains at fair value.
Instead, an amount equal to the allowance that would arise if the asset was measured at amortised cost is recognised in other comprehensive income as the
‘accumulated impairment amount”

The Company does not have any purchased or originated credit-impaired (POCI) financial assets, i.e., financial assets which are credit impaired on purchase/
origination.

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings, payables, or as derivatives
designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts, financial guarantee contracts and derivative
financial instruments.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial recognition as at fair
value through profit or loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term. This category also
includes derivative financial instruments entered into by the Company that are not designated as hedging instruments in hedge relationships as defined by Ind AS 109.
Separated embedded derivatives are also classified as held for trading unless they are designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and only if the criteria
in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCL These gains/
loss are not subsequently transferred to P&L. However, the Company may transfer the cumulative gain or loss within equity. All other changes in fair value of such
liability are recognised in the statement of profit or loss. The Company has not designated any financial liability as at fair value through profit and loss.

Loans and borrowings
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are recognised in
profit or loss when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation
is included as finance costs in the statement of profit and loss.

This category generally applies to borrowings and other payables.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated
as the derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the statement of
profit and loss.

Embedded derivatives

An embedded derivative is a component of a hybrid (combined) instrument that also includes a non-derivative host contract — with the effect that some of the cash
flows of the combined instrument vary in a way similar to a stand-alone derivative. An embedded derivative causes some or all of the cash flows that otherwise would
be required by the contract to be modified according to a specified interest rate, financial instrument price, commodity price, foreign exchange rate, index of prices or
rates, credit rating or credit index, or other variable, provided in the case of a non-financial variable that the variable is not specific to a party to the contract.
Reassessment only occurs if there is either a change in the terms of the contract that significantly modifies the cash flows that would otherwise be required or a
reclassification of a financial asset out of the fair value through profit or loss.

If the hybrid contract contains a host that is a financial asset within the scope of Ind AS 109, the Company does not separate embedded derivatives. Rather, it applies
the classification requirements contained in Ind AS 109 to the entire hybrid contract. Derivatives embedded in all other host contracts are accounted for as separate
derivatives and recorded at fair value if their economic characteristics and risks are not closely related to those of the host contracts and the host contracts are not held
for trading or designated at fair value though profit or loss. These embedded derivatives are measured at fair value with changes in fair value recognised in statement of
profit and loss, unless designated as effective hedging instruments.
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Financial instruments (to be continued)

Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition, no reclassification is made for financial assets
which are equity instruments and financial liabilities. For financial assets which are debt instruments, a reclassification is made only if there is a change in the business
model for managing those assets. Changes to the business model are expected to be infrequent. The Company’s senior management determines change in the business
model as a result of external or internal changes which are significant to the Company’s operations. Such changes are evident to external parties. A change in the
business model occurs when the Company either begins or ceases to perform an activity that is significant to its operations. If the Company reclassifies financial assets,
it applies the reclassification prospectively from the reclassification date which is the first day of the immediately next reporting period following the change in business
model. The Company does not restate any previously recognised gains, losses (including impairment gains or losses) or interest.

Fair value measurement
The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date. Fair value is the price that would be received to sell an asset
or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the liability takes place either:

« In the principal market for the asset or liability, or

« In the absence of a principal market, in the most advantageous market for the asset or liability
The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest.
A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset in its highest and
best use or by selling it to another market participant that would use the asset in its highest and best use.
The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximising the use
of relevant observable inputs and minimising the use of unobservable inputs.
All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as follows,
based on the lowest level input that is significant to the fair value measurement as a whole:

« Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

 Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable

 Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers have occurred between levels in
the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting
period.

The Company determines the policies and procedures for both recurring fair value measurement, such as derivative instruments and unquoted financial assets measured
at fair value, and for non-recurring measurement, such as assets held for distribution in discontinued operations.
External valuers are involved for valuation of significant assets and liabilities, if any. At each reporting date, the Company analyses the movements in the values of
assets and liabilities which are required to be remeasured or re-assessed as per the Company’s accounting policies.
For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of the asset or
liability and the level of the fair value hierarchy as explained above.
This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.

« Disclosures for valuation methods, significant estimates and assumptions (note 2.2, 38)

Provisions and Contingent Liabilities

(a) Provisions
Provisions for legal claims, product warranties and other obligations are recognised when the Company has a present (legal or constructive) obligation as a result of
past events, it is probable that an outflow of resources will be required to settle the obligation and the amount can be reliably estimated. Provisions are not
recognised for future operating losses.

Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is determined by considering the class of obligations
as a whole. A provision is recognised even if the likelihood of an outflow with respect to any one item included in the same class of obligations may be small.

When the Company expects some or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate
asset, but only when the reimbursement is virtually certain. The expense relating to a provision is presented in the statement of profit and loss net of any
reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the
liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.
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Provisions and Contingent Liabilities (to be continued)

(b) Provision for onerous contracts
An onerous contract is a contract in which the unavoidable costs of meeting the obligations under the contract exceed the economic benefits expected to be received
under it. The Company at the end of every reporting period conducts the onerous contract test per the provisions of Ind AS 37 by comparing the remaining costs to
be incurred under the contract with the related revenue of the contract. Where the costs of a contract exceed the related revenue of the contract, the Company makes
a provision for the difference.

(c) Contingent Liabilities
Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence or
non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises from past events where it is
either not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made.

Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an original maturity of three months or less from the date
of acquisition), highly liquid investments that are readily convertible into known amounts of cash and which are subject to insignificant risk of changes in value.

GST input credit

GST input credit is accounted in the books in the period in which the underlying service as well as invoice is received and when there is no uncertainty in availing /
utilizing the credits.

(this space has been left blank intentionally)
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3 Property, Plant and Equipment

The changes in the carrying value of Property, Plant and Equipment for the year ended 31 March 2022 and 31 March 2023

. Leasehold Land o Plant and Furnitures and  Electrical Office
Particulars (Note 2) Buildings Machinery Fixtures Fittings Solar Rooftop Equipment Computers Total
Gross Block
Balance as at 01 April 2021 8,266.45 53,776.20 63,620.08 4,054.55 9,080.32 451.12 996.63 494.32 1,40,739.67
Transferred from Capital work in Progress - - 953.75 - - - - - 953.75
Additions 4,644.00 74.13 1,731.24 44.88 - - 426.67 198.05 7,118.98
Disposals - - - - - - (392.60) (167.38) (559.98)
Balance as at 31 March 2022 12,910.45 53,850.34 66,305.07 4,099.44 9,079.99 451.12 1,030.70 524.99 1,48,253.09
Balance as at 01 April 2022 12,910.45 53,850.34 66,305.07 4,099.44 9,079.99 451.12 1,030.70 524.99 1,48,252.09
Transferred from Capital work in Progress - 37,112.92 7,143.09 - 1,408.00 - - - 45,664.00
Additions 1,895.90 1,045.06 3,079.30 538.02 77.73 - 364.40 1,097.14 8,097.54
Exchange Fluctuation - 108.89 358.78 7.97 - - 3.19 - 478.83
Disposals - - - - - - - - -
Balance as at 31 March 2023 14,806.35 92,117.21 76,886.56 4,645.42 10,565.72 451.12 1,398.29 1,622.13 2,02,492.79
Accumulated Depreciation
Balance as at 01 April 2021 - - - - - - - - -
Additions - 1,973.97 8,441.67 659.03 1,726.65 44.36 309.84 266.68 13,422.20
Disposals - - - - - - -256.93 -159.01 -415.94
Balance as at 31 March 2022 - 1,973.97 8,441.67 659.03 1,726.65 44.36 52.90 107.68 13,006.26
Balance as at 01 April 2022 - 1,973.97 8,441.67 659.03 1,726.65 44.36 52.90 107.68 13,006.26
Additions - 2,453.00 8,369.81 675.21 1,786.01 44.36 339.50 232.70 13,900.59
Disposals -
Balance as at 31 March 2023 - 4,426.97 16,811.48 1,334.24 3,512.66 88.72 392.40 340.37 26,906.85
Carry Amount (Net)
Balance as at 1 April 2021 8,266.45 53,776.20 63,620.08 4,054.55 9,080.32 451.12 996.63 494.32 1,40,739.67
Balance as at 31 March 2022 12,910.45 51,876.37 57,863.40 3,440.40 7,353.34 406.77 977.80 417.32 1,35,246.15
Balance as at 31 March 2023 14,806.35 87,690.24 60,075.08 3,311.18 7,053.06 362.41 1,005.88 1,281.76 1,75,585.95

Note 1: Refer note 51 for details of assets pledged as security
Note 2: The Company has entered into lease agreement for Land with Karnataka Industrial Area Development Board (KIADB) for a period of 99 years commencing from 16th December, 2013. As per the
directives from Government of Karnataka to KIADB dated 1 January 2022, the GoK has accorded approval to the change in KIADB's existing policy of executing land deeds for a period of ninety nine years to
approve allotement of land on a 10 years lease-cum-sale basis. The Order does not extend only to new agreement but also gives power to KIADB to suitably modify existing lease-cum-sale agreements and
existing leases of KIADB. Accordingly, no amortisation of the leasehold land is done as the same will ve reverted to the Company's name on completion of the time period and if the Company has performed all
the conditions contained in the agreement and committed no breach thereof.
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5 Intangible Assets

The changes in the carrying value of Intangible Assets for the year ended 31 March 2022 and 31 March 2023

Particulars Computer Total
software
Gross Block
Balance as at 01 April 2021 1,354.58 1,354.58
Additions - -
Disposals - -
Balance as at 31 March 2022 1,354.58 1,354.58
Balance as at 01 April 2022 1,354.58 1,354.58
Additions 47391 473.91
Disposals - -
Balance as at 31 March 2023 1,828.49 1,828.49
Accumulated Amortisation
Balance as at 01 April 2021 - -
Additions 429.40 429.40
Disposals - -
Balance as at 31 March 2022 429.40 429.40
Balance as at 01 April 2022 429.40 429.40
Additions 250.31 250.31
Disposals -
Balance as at 31 March 2023 679.71 679.71
Carry Amount (Net)
Balance as at 1 April 2021 1,354.58 1,354.58
Balance as at 31 March 2022 925.17 925.17
Balance as at 31 March 2023 1,148.78 1,148.78
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4 Capital Work in Progress

Reconciliation of carrying amount for the year ended 31 March 2022 and 31 March 2023

Particulars Work in Total
Progress
Balance as at 01 April 2021 5,441.33 5,441.33
Additions 33,968.96 33,968.96
Transferred to Property, Plant and Equipment 953.75 953.75
Balance as at 31 March 2022 38,456.54 38,456.54
Balance as at 01 April 2022 38,456.54 38,456.54
Additions 20,824.08 20,824.08
Transferred to Property, Plant and Equipment 45,664.00 45,664.00
Balance as at 31 March 2023 13,616.62 13,616.62
Carry Amount (Net)
Balance as at 01 April 2021 5,441.33 5,441.33
Balance as at 31 March 2022 38,456.54 38,456.54
Balance as at 31 March 2023 13,616.62 13,616.62
Capital work in progress (CWIP) Ageing Schedule as at March 31, 2023
Amount in CWIP for a period of

CWIP Total

Less than 1-2 Years 2.3 Years More than 3 ota

1 Year Years

Projects in progress
Plant and Machinery 13,616.63 - - - 13,616.63
Projects temporarily suspended - - - - -

Capital work in progress (CWIP) Ageing Schedule as at March 31, 2022

Amount in CWIP for a period of

CWIP Total
Less than 1-2 Years 2.3 Years More than 3 ota
1 Year Years

Projects in progress
Plant and Machinery 6,636.28 - - - 6,636.28
Building 27,203.69 4,616.58 - - 31,820.27
Projects temporarily suspended - - - - -

Note 1: As at March 31, 2023, March 31, 2022 and April 01, 2021 there are no capital work in progress whose completion is overdue or has exceeded its cost
compared to its original plan.
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10

Other financials assets

Particulars As at As at As at
31 March 2023 31 March 2022 1 April 2021
(a) Security Deposits
Unsecured, considered good 1,164.64 1,164.64 1,164.64
(b) Rental Deposits
Unsecured, considered good 60.00 60.00 60.00
1,224.64 1,224.64 1,224.64
Other non current assets
Particulars As at As at As at
31 March 2023 31 March 2022 1 April 2021
Capital Advances 5,018.14 - -
5,018.14 - -
Income tax assets
Particulars As at As at As at
31 March 2023 31 March 2022 1 April 2021
Income Tax Assets (Net) for preceding years 4,902.45 2,676.48 1,034.98
Income Tax Assets (Net) for current year 1,589.32 2,067.82 1,613.27
6,491.77 4,744.30 2,648.25
Inventories
The Inventories have been carried at cost or NRV whichever is lower
Particulars As at As at As at
31 March 2023 31 March 2022 1 April 2021
(a) Raw materials
Stock in Hand 18,031.01 9,682.97 6,256.69
18,031.01 9,682.97 6,256.69
Trade Receivables
Particulars As at As at As at
31 March 2023 31 March 2022 1 April 2021
Unsecured, considered good
- from others 32,966.71 10,368.59 8,385.89
- from related parties (refer 24,186.35 4,151.70 3,552.94
Unsecured, credit impaired - - -
57,153.06 14,520.29 11,938.83
Less: Allowance for credit losses - - -
57,153.06 14,520.29 11,938.83

There are no Undisputed Trade Receivables -considered doubtful, Disputed Trade Receivables considered good, Disputed Trade Receivables considered doubtful as at 31st
March 2023 , 31st March 2022 and 01st April 2021

Trade Receivables ageing schedule

Trade receivables — considered good

Particulars As at As at As at
31 March 2023 31 March 2022 1 April 2021
Current but not due 41,610.14 11,392.47 7,709.83

Outstanding for following periods from due date of payment
Less than 6 months 14,922.16 1,472.67 3,455.64
6 months-1 Year 609.78 1,114.89 639.56
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10 Trade Receivables (to be continued)

Trade receivables — considered good

Particulars As at As at As at
31 March 2023 31 March 2022 1 April 2021
1-2 Years 10.99 540.26 133.80
2-3 Years - - -
More than 3 years - - -
Total 57,153.06 14,520.29 4,229.00
11 Cash and cash equivalents
Particulars As at As at As at
31 March 2023 31 March 2022 1 April 2021
(a) Balances with banks
Current acccount 230.89 230.89 230.89
EEFC acccount 1,251.32 467.38 321.23
(b) Cheques, drafts on hand - - -
(c) Cash on hand 18.61 11.36 15.60
1,500.82 709.64 567.73
Refer note 50 for details of changes in liabilities arising from financing activities
12 Other Bank Balances
Particulars As at As at As at
31 March 2023 31 March 2022 1 April 2021
(a) Other Bank Balances -
extent held as margin money or security against borrowings 391.74 377.21 352.92
391.74 377.21 352.92
13 Loans
As at As at
Particulars s 2 S8 As at

31 March 2023

31 March 2022

1 April 2021

(a) Loans and advances to employees

Unsecured, considered good - - 1,436.00
Less: Provision for doubtful loans and advances - - -
- - 1,436.00
14 Other financial assets
Particul As at As at As at
articulars 31 March 2023 31 March 2022 1 April 2021
(a) Interest accrued on Fixed Deposits 11.43
11.43 - -
15 Other Current Assets
Particulars As at As at As at
31 March 2023 31 March 2022 1 April 2021
(a) Prepaid Expenses(Unsecured, considered good) 872.95 811.61 359.30
(b) Balances with government authorities(Unsecured, considered good) 3,824.08 845.44 3,674.66
(c) Advance to Suppliers 423.08 1,242.74 369.89
(d) Others -
(i) Deposit made against appeal 359.59 309.16 -
5,479.69 3,208.95 4,403.85
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16 Share Capital

Particulars As at As at As at
31 March 2023 31 March 2022 1 April 2021
Authorised capital
10,00,000 equity shares (31 March 2022 - 10,00,000 ; 01 April 2021 - 10,00,000) of % 10 each 1,00,000.00 1,00,000.00 1,00,000.00
Issued, subscribed and paid-up
2,55,000 equity shares (31 March 2022 - 2,55,000 ; 01 April 2021 - 2,55,000) of % 10 each, fully paid up 2,550.00 2,550.00 2,550.00
2,550.00 2,550.00 2,550.00
Notes:
(a) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting year:
. As at 31 March 2023 As at 31 March 2022 As at 1 April 2021
Particulars
No. of shares Amount No. of shares Amount No. of shares Amount
Number of equity shares outstanding at the beginning of 2,55,000 2,550.00 2,55,000 2,550.00 2,55,000 2,550
the year
Number of equity shares issued during the year - - - - - -
Number of equity shares outstanding at the end of the
2,55,000 2,550.00 2,55,000 2,550.00 2,55,000 2,550

year

(b) Rights, preferences and restrictions attached to equity shares :
(i) The Company has one class of Equity shares with voting rights

Rights, preferences and restrictions attached to Equity Shares with voting rights:
(i) The Authorised Share capital of the above class of shares consists of % 1,00,00,000 consists of 10,00,000 Equity Shares of X 10 each having voting rights.
(ii) The Paid up share capital of the above class of shares consists of 2,55,000 Equity shares of % 10 each, fully paid up
(iii) Each shareholder is eligible for one vote per share held.
(iv) Dividends are to be approved in the General Meetings based on and not exceeding the recommendation of the Board of Directors.
(v) In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company in proportion to their shareholding.
(vi) Each Share holder has a right to inspect the statutory registers of the company as per the provisions of the companies act, 2013.
(vii) Each and every share holder has a right to participate in the share holders' meetings as and when called by the company subject to provisions of the Companies Act, 201

(ii) The Company has not reserved any shares for issue under options and contracts/ commitments.

(c) Equity shareholders with voting rights holding more than 5 percent shares in the Company:

Name of the As at 31st March 2023 As at 31st March 2022 As at 1st April 2021
shareholder No. of shares % No. of shares % No. of shares %
Cim Tools Private Limited 2,11,701 83.02% - - - 0.00%
Jafar Vali 20,400 8.00% 45,900 18.00% 20,400 8.00%
Vithal Savukar 22,899 8.98% 48,399 18.98% 22,900 8.98%
Srikanth G S - 0.00% 53,635 21.03% 27,284 10.70%
Umesh A S - 0.00% 53,533 20.99% 27,183 10.66%
Viswanath P Deshpande - 0.00% 53,533 20.99% 27,183 10.66%
Vijaykumar M N - 0.00% - 0.00% 70,100 27.49%
Sujatha V - 0.00% - 0.00% 59,950 23.51%
2,55,000 100.00% 2,55,000 100.00% 2,55,000 100.00%

(d) Shares reserved for issue under options & contracts/commitments for sale of shares /disinvestment, including the terms & amounts - NIL
(e) For period of 5 years immediately preceding the balance sheet date.
- Allotted as fully paid up by way of bonus shares - NIL
- Bought back - NIL
- For consideration other than cash - NIL
(f) Securities convertible into equity /preference shares issued - NIL
(g) No Calls Unpaid
(h) Issue of securities made for a specific purpose at the balance sheet date - NIL
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16 Share Capital (continued)

(i) Details of shares held by promoters at the end of the year

As at 31 March 2023

As at 31 March 2022

As at 1 April 2021

Name of the Percentage of Percentage of
Promoter No. of shares % change during No. of shares % change during the No. of shares %
the year year
Srikanth G S - -21.03% 53,635 21.03% 10.33% 27,284 10.70%
Umesh A S - -20.99% 53,533 20.99% 10.33% 27,183 10.66%
Vishwanath P Deshpanc - -20.99% 53,533 20.99% 10.33% 27,183 10.66%
Jafar Vali 20,400 8% -10.00% 45,900 18.00% 10.00% 20,400 8.00%
Vithal Savukar 22,899 9% -10.00% 48,399 18.98% 10.00% 22,900 8.98%
Vijaykumar M N - 0.00% - 0.00% -27.49% 70,100 27.49%
Sujatha V - 0.00% - 0.00% -23.51% 59,950 23.51%
43,299 16.98% 2,55,000 100.00% 0% 2,55,000 100.00%
17 Other Equity
Particulars As at As at As at

18

31 March 2023 31 March 2022

1 April 2021

Retained Earnings

Accumulated Surplus/(Loss) in Statement of Profit and Loss 2,46,880.40 1,58,048.05 1,27,218.57
Other Comprehensive Income (97.68) (72.87) -
2,46,782.72 1,57,975.18 1,27,218.57

Accumulated Surplus/(Loss) in Statement of Profit and Loss

This includes the accumulated profits/ (losses) of the business arising from Statement from Profit and Loss

Other Comprehensive Income (OCI):

Re-measurement of defined employee benefit plans

Difference between the interest income on plan assets and the return actually achieved, any changes in the liabilities over the year due to changes in actuarial assumptions or
experience adjustments with in the plans, are recognised in other comprehensive income and subsequently not reclassified into standalone statement of profit and loss

Particulars

As at
31 March 2023

As at
31 March 2022

Surplus in Statement of Profit and Loss
Opening balance
Add: Profit/(loss) for the year

Other Comprehensive Income
Opening balance
Add: Profit/(loss) for the year

1,58,048.05 1,27,218.57
88,832.35 30,829.49
2,46,880.40 1,58,048.05
(72.87) -
(24.81) (72.87)
(97.68) (72.87)

2,46,782.72

1,57,975.18

Long Term Borrowings

Particulars

As at
31 March 2023

As at
31 March 2022

As at
1 April 2021

(a) Term Loans: ( Refer Note below)

(i) From Banks
Secured - 3,447.48 9,986.04
(b) Term Loans: Emergency Credit Line Guarantee Scheme ( Refer Note below)
(i) From Banks
Secured 2,500.00 5,000.00 7,500.00
2,500.00 8,447.48 17,486.04
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18 Long Term Borrowings (continued)

Note - 1 : Details of securities, repayments and interest of secured term loans from Banks:

A. USD Loan from HDFC Bank (including current maturities) : 31 March 2023 - USD 44.87 thousands equivalent % 3,687.55 thousands
31 March 2022 USD 134.58 thousands equivalent ¥ 10,322.54 thousands (1 April 2021 USD 224 thousands Equivalent ¥ 16,615.45 thousands)
Rate of Interest: Six months libor rate plus 5.50%
Primary Security: Exclusive Charge by way hypothecation on all plant and machinery located at Tumkur Factory. Personal Guarantee of all the Directors. Exclusive charge by
way of EM on the property located at one acre of land at Plot No.25,Vasanth Narasapura industrial Area Phase -1, Kora Hobli, Nagenahalli Village, Tumkur, Karnataka.
Exclusive charge by way of EM on the property located at half acre land located at Plot no 24 B Vasanth Narasapura Industrial Area,Phase -1, Kora Hobli, Nagenahalli
Village, Tumkur, Karnataka. Exclusive charge by way of Hypothecation on all plant and machinery located at Tumkur factory.

Total Repayment Term: USD 22.43 thousands per quarter in 16 quarterly payments

Principal and Installment
(a) EMI: USD 22,427 per quarter
(b) No. of Instalment remaining as at 31st March 2022 : 6 instalments, 31st March 2023 : 2 instalments
(c) Principal amount due
- Long Term: 31 March 2022 - Nil balance (31 March 2022 - USD 44.873 thousands equivalent ¥ 3,449.88 thousands; 1 April 2021 - USD 134.58 thousands
equivalent ¥ 10,346.63 thousands)

- Current Maturity: 31 March 2023 - USD 44.87 thousands equivalent  8,689.95 thousands ( 31 March 2022 - USD 89.71 thousands equivalent ¥ 6,896.75
thousands ; 1 April 2021 - USD 89.71 thousands equivalent % 6,672.48 thousands)

(d) Interest Accrued and due : Nil
(e) Interest Accrued but not due : ¥ 27.15 thousands

B. Rupee Loan from HDFC Bank (including current maturities) : 31 March 2023 - ¥ 5,000 thousands; 31 March 2022 - % 7,500 thousands;
1 April 2021 - 7,500 thousands
Loan No.: HDFC Bank 004LN65210830001
The Company has availed a Loan from HDFC to augment working capital requirement to enable business unit to meet operating liabilities & restart or increase operations
arrangement with the Bank with a 48 months including moratorium of 12 months from the date of disbursement
Rate of Interest: 8.25% p.a
Primary Security: Extension of second ranking charge over existing primary & collateral securities including mortgages created in favour of the bank and Govt National Credit
Guarantee Trustee Company Limited.
Total Repayment Term: 48 months including moratorium of 12 months from the date of disbursement per month % 2,08,333
Principal and Instalment
(a) EMI: 2 2,08,333 p.m
(c) No. of Instalment remaining as at 31 March 2023 : 36 instalments (31 March 2022: 48 including moratorium of 12 months)
(d) Principal amount due
- Long Term: 31 March 2023 - % 2,500.00 thousands (31 March 2022 - % 5,000.00 thousands ; 1 April 2021 - 7,500.00 thousands)
- Current Maturity: 31 March 2023 - % 2,500.00 thousands (31 March 2022 - % 2,500.00 thousands ; 1 April 2021 - Nil)
(e) Interest Accrued and due : Nil
(f) Interest Accrued but not due : X 40.16 thousands

19 Employee benefits obligation

Particulars As at As at As at
31 March 2023 31 March 2022 1 April 2021
(a) Provision for employee benefits
(i) Provision for gratuity Non Current 3,397.11 2,670.14 1,987.98
3,397.11 2,670.14 1,987.98
20 Deferred Tax Liabilities

Particulars As at As at As at

31 March 2023 31 March 2022 1 April 2021

(a) Deferred Tax Liability 10,089.36 10,957.34 11,597.77

10,089.36 10,957.34 11,597.77
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21 Short Term Borrowings

22

Particulars As at As at As at
31 March 2023 31 March 2022 1 April 2021
(a) Loans repayable on demand from banks (refer note below)
Secured 5,286.09 5,046.88 1,058.95
(b) Loans and advances from related parties
Unsecured - 2,700.00 -
(c) Current maturities of long term debt 6,187.54 9,375.06 6,629.41
11,473.63 17,121.94 7,688.37

Note - 1: Details of securities, repayments and interest of other loans (Short Term)
A. Bank Name: HDFC Bank
Rate of Interest: 11% linked to one year MLCR Rate
Primary Security: Primarily Secured against hypothecation of raw materials, work in progress, finished goods and bills in addition to personal guarantee of the directors.
Principal and Instalment
(a) Total Outstanding as at 31 March 2023 - INR 5,286.09 thousands (31 March 2022 - INR 5,046.88 thousands;1 April 2021 - INR 1,058.95 thousands)
(b) Sanctioned Amounts : INR 7,500 thousands
(c) Interest Accrued: Nil

Note - 2: Loan from Related Parties
Loan from related parties are repayable on demand and carrying Nil interest rate

Trade Payables
Particulars As at As at As at
31 March 2023 31 March 2022 1 April 2021
(a) total outstanding dues to micro and small enterprises - 287.86 899.80
(b) total outstanding dues to other than micro and small enterprises 1,695.59 5,110.97 5,769.79
1,695.59 5,398.83 6,669.59

Due to Micro, Small and Medium Enterprises

The Ministry of Micro, Small and Medium Enterprises has issued an office memorandum dated 26 August 2008 which recommends that the Micro and Small Enterprises should
mention in their correspondence with its customers the Entrepreneurs Memorandum Number as allocated after filing of the Memorandum in accordance with the ‘Micro, Small and
Medium Enterprises Development Act, 2006’ (‘the MSMED Act’). Accordingly, the disclosure in respect of the amounts payable to such enterprises as at 31 March 2023 has been
made in the financial statements based on information received and available with the Company. The Company has principal dues to micro and small as at 31 March 2023 which
has been detailed below:

Particulars As at As at As at
31 March 2023 31 March 2022 1 April 2021
Principal amount due to suppliers registered under the MSMED Act and remaining unpaid as at year end* - 287.86 899.80

Interest due to suppliers registered under the MSMED Act and remaining unpaid as at year end - - -
Principal amounts paid to suppliers registered under the MSMED Act, beyond the appointed day during the year - - -

Interest paid, other than under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond
the appointed day during the year

Interest paid, under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond the
appointed day during the year

Interest due and payable towards suppliers registered under MSMED Act, for payments already made - - -

Further interest remaining due and payable for earlier years - -
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22 Trade Payables (continued)

Trade Payable ageing schedule

Trade payables dues of micro and small enterprises

Trade payables dues of creditors other micro and small

Particulars enterprises
31 March 2023 31 March 2022 1 April 2021 31 March 2023 31 March 2022 1 April 2021
Current but not due 1,695.59 287.86 899.80 1,695.59 3,360.91 5,631.66
Outstanding for following periods from due date of
payment
Less than 6 months - 1,750.06 - - - 138.13
6 months-1 Year - - - - - -
1-2 Years - - - - - -
2-3 Years - - - - - -
More than 3 years - - - - - -
Total 1,695.59 2,037.92 899.80 1,695.59 3,360.91 5,769.79
23 Other Current Financial Liabilities
Particulars As at As at As at
31 March 2023 31 March 2022 1 April 2021
(a) Interest accrued but not due on borrowings 67.31 95.16 83.81
(b) Payable towards purchase for Property, Plant and Equipment 1,228.46 3,214.95 82.24
(c) Directors Current Account - - 106.97
(d) Accrued payroll and benefits - - 384.30
(d) Other Payables -
Provision for expenses 6.00 - -
1,301.77 3,310.11 657.33
24 Employee Benefits Provisions
As at As at As at

Particulars

31 March 2023

31 March 2022

1 April 2021

(a) Provision for employee benefits

(i) Provision for gratuity (net) 102.84 83.54 45.71
102.84 83.54 45.71
25 Other current liabilities

Particulars As at As at As at
31 March 2023 31 March 2022 1 April 2021

(a) Advance from customers 5,353.21 355.23 268.57

(b) Statutory Liabilities 407.41 226.06 194.56

5,760.62 581.29 463.13

(this space has been left blank intentionally)
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26 Revenue from Operations

Particulars

For the year ended
31 March 2023

For the year ended
31 March 2022

(a) Sale of products

From Trading - 5,560.29

(b) Sale of services 2,82,071.77 1,49,100.81
(c) Other operating revenues 350.03 114.83
2,82,421.80 1,54,775.94

27 Other Income

Particulars

For the year ended
31 March 2023

For the year ended
31 March 2022

(a) Interest Income

on Term Deposits 25.96 76.87

on other balances 7.28 89.79

(b) Gain on account of foreign exchange fluctuations (Net) 716.97 103.20
(c) Other non-operating income 0.38 -
(d) Bad Debt written off now recovered - 12.84
750.59 282.69

28 Cost of Materials Consumed

Particulars

For the year ended
31 March 2023

For the year ended
31 March 2022

Raw Material

Opening Stock 9,286.63 5,466.87
Add: Purchase of raw materials (Imports) 27,457.92 14,237.68
Purchase of raw materials (Domestic purchase) 22,590.50 9,113.91
59,335.05 28,818.47

Less: Closing Stock 17,109.81 9,286.63
42,225.24 19,531.84

29 Changes in inventories of finished goods, work-in-progress and stock-in-trade

Particulars

For the year ended
31 March 2023

For the year ended
31 March 2022

(a) Inventories at the beginning of the year:

(i) Finished Goods - -

(ii) Work in Progress 396.34 789.82

(iii) Stock in Trade - -
396.34 789.82

(b) Inventories at the end of the year:

(i) Finished Goods - -

(ii) Work in Progress 921.21 396.34

(iii) Stock in Trade - -
921.21 396.34

(524.87) 393.48
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30

3

-

32

Employee Benefit Expense

For the year ended

For the year ended

Particulars 31 March 2023 31 March 2022
Salaries & Wages 52,981.89 42,056.47
Contribution to provident and other funds 1,611.75 899.62
Staff Welfare Expenses 3,433.46 1,228.96
Gratuity 792.44 677.86
Other Benefits 3,161.09 329.38
61,980.64 45,192.28

Finance Costs

Particulars For the year ended For the year ended

31 March 2023

31 March 2022

(a) Interest Expenses

- term loans from banks 1,075.61 677.40
- loans from related parties - -
(b) Others -
Interest on delayed/deferred payment of income tax - -
1,075.61 677.40
Other Expenses
Particulars For the year ended For the year ended
31 March 2023 31 March 2022
Audit fees
- Statutory Audit 410.00 260.00
- Tax Audit 90.00 90.00
Power and fuel 12,641.99 8,963.78
Rental Expense 156.00 156.00
Repairs and Maintenance - Building 2,088.38 3.00
Repairs and Maintenance - Machinery 1,519.93 843.79
Repairs and Maintenance - Others 3,197.28 1,709.01
Insurance 217.73 181.33
Rates and Taxes 492.07 699.29
Professional Charges 4,364.22 4,729.33
Packaging Material 1,499.17 718.30
Supply of Manpower Charges 13,862.53 8,798.61
Security Charges 1,050.63 821.41
Testing and Caliberation Charges 919.77 476.87
Freight and forwarding Outward 220.59 114.63
Travelling Expenses 501.12 187.16
Donations - 1,042.74
Bad Debts - 20.19
Software Maintenance 1,562.70 1,308.68
Trademark Expenses - 18.50
Loss on Sale/Discarded of Fixed Assets - 33.87
Miscellanous Expenses 1,780.76 1,608.21
46,574.87 32,784.71
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33 Income tax

A. Amounts recognised in statement of profit and loss

Particulars

For the year ended
31 March 2023

For the year ended
31 March 2022

Current income tax:
Current income tax charge
Previous Year's Tax Adjustment

Deferred tax:

Attributable to -

Origination and reversal of temporary differences
Tax credit

29,716.06

(858.41)

12,410.18

(612.35)

Income tax (credit) / expense reported in the statement of profit or loss

28,857.65

11,797.83

Income tax recognised in other comprehensive income

For the year ended

For the year ended

Particulars 31 March 2023 31 March 2022
Net (gain)/loss on remeasurement of defined benefit liability/ (assets) 9.56 28.09
Income tax charged to OCI 9.56 28.09

C. Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate:

Particulars

For the year ended
31 March 2023

For the year ended
31 March 2022

Profit before income tax 1,17,690.00 42,627.32
Domestic tax rate * 25.17% 27.82%
Tax using the Company's domestic tax rate 29,620.22 11,858.92
Impact on account of depreciation on property,plant and equipment 170.66 508.45
Impact on account of expenses allowed on payment basis 187.82 200.30
Impact on account of Income Disclosure and Computation Standards (ICDS) (262.98) (343.55)
Impact of non-deductible expenses for tax purposes (Net) 0.35 347.06
Others - (161.01)
Income tax expense recognised in Profit and Loss Statement 29,716.06 12,410.18
Effective Tax Rate 25.25% 29.11%
D. Deferred Tax
Deferred tax relates to the following:
As at As at As at

Particulars

31 March 2023

31 March 2022

1 April 2021

Deferred Tax Liability

Property, Plant and Equipment (10,969.62) (11,716.71) (12,144.86)
Deferred tax Asset

Employee benefits expenses 880.87 766.07 565.77

Others (0.60) (6.70) (18.68)
Deferred tax Asset / (Deferred tax Liability) Reflected in Balance Sheet (10,089.36) (10,957.34) (11,597.77)
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34 Contingent liabilities and commitments

For the Year ended 31 For the Year ended 31

Particul
arfienars March 2023 March 2022
Service Tax Payable (refer note below) 3,870.60 3,921.03
Bank Guarantee (are secured by Fixed deposits as secured guarantee) 240.50 240.50
Capital commitments 37,481.86 -
41,592.97 4,161.53

The Service tax department vide show cause notice dated 16.06.2020 has alleged that the Company has contravened provisions of Service Tax Act, 1994 resulting in
evasion of service tax of INR 35,20,851 and customs duty of INR 7,09,335. The Company has deposited an amount of INR 3,59,585 as at 31 March 2023 (31 March
2022 : 3,09,155) with the Service tax department and filed an appeal which is lying with Customs, Excise and Service Tax Appelate Tribunal against the demand raised

by the Service tax authorities

35 Auditors' remuneration excluding tax

For the Year ended 31 For the Year ended 31

Particulars March 2023 March 2022
As auditor
- for Statutory audit 410.00 260.00
- for Income tax audit 90.00 90.00
- for Transfer Pricing Audit
In other capacity
Other services (certification fees) - -
Reimbursement of expenses - -
500.00 350.00

36 Earnings per share

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders by the weighted average number of equity shares outstanding during

the year. The Company has no potentially dilutive instruments.

(i) Reconciliation of earnings used in calculating earnings per share:

For the Year ended 31 For the Year ended 31

Particulars March 2023 March 2022

From continuing operations:

Total Profit (Loss) for the period attributable to Equity shareholders 88,832.35 30,756.62
88,832.35 30,756.62

Net profit/(loss) for basic and diluted earnings

(ii) Reconciliation of basic and diluted shares used in computing earnings per share —

For the Year ended 31 For the Year ended 31

Particulars March 2023 March 2022

Number of equity shares at the beginning of the year 2,55,000 2,55,000

Add: Weighted average number of equity shares issued during the year - -
2,55,000 2,55,000

Number of weighted average equity shares considered for calculation of basic and diluted earnings per share

Particulars

For the Year ended 31 For the Year ended 31

Net Profit for the year attributable to equity shareholders

Weighted average number of equity shares of INR 10 each used for calculation of basic
earnings per share (adjusted for partly paid shares)

Earnings per share, basic and diluted*

*The Company has no potentially dilutive equity shares

March 2023 March 2022
88,832.35 30,756.62
2,55,000 2,55,000
348.36 120.61




Aero Treatments Private Limited

CIN : U74900KA2013PTC072124

Notes to Financials Statements for the year ended March 31, 2023 (continued)
(all amounts in INR thousand's unless otherwise stated)

37 Expenditure on corporate social responsibility activities

Since the Company does not meet the criteria specified in Section 135 of the Companies Act, 2013, the Company is not required to spend any amount on activities related to
corporate social responsibility for the year ended March 31, 2023.

38 Segment Reporting
Operating Segment
Company is primarily engaged in the business of carrying out processes like anodizing, plating, painting and other protective treatments for metallic and non-metallic parts,
sub-assemblies to aircraft manufacturees and other allied services.

Operating segments are reported in a manner consistent with the internal reporting to the Chief Operating Decision Maker "CODM" of the Company. The CODM is
responsible for allocating resources and assessing performance of the operating segments . The Company has monthly review and forecasting procedure in place and CODM
reviews the operations of the Company as a whole, hence there are no reportable segments as per Ind AS 108 "Operating Segments"

Disaggregated revenue information

Product and service information

Particulars

For the year ended
31 March 2023

For the year ended
31 March 2022

Type of goods or Services

Sale of products from trading - 5,560.29

Sale of services - job work 2,82,071.77 1,49,100.81

Scrap Sales 350.03 114.83
Timing of revenue recognition

At a point in time 2,82,421.80 1,54,775.94

Over a period of time - -
Total revenue from contracts with customers 2,82,421.80 1,54,775.94
Geographical Information

For the year ended For the year ended

Particulars

31 March 2023

31 March 2022

Revenue from external customers

India 2,89,974.82 1,54,661.10
Outside India (based on location of customer) - -
Total 2,89,974.82 1,54,661.10

Non-current assets
India 1,91,575.98 1,75,852.50
Outside India (based on location of customer) - -
Total 1,91,575.98 1,75,852.50

Revenues from transactions with a single external customer amounting to 10 per cent or more of the Company’s revenues is as follows

Particulars For the year ended For the year ended
31 March 2023 31 March 2022
Customer 1 1,81,268.09 1,08,407.31
Customer 2 37,380.40 14,541.38
Total 2,18,648.49 1,22,948.69
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39 Capitalisation of Exchange differences as per para D13AA of Ind AS 101 "First Time Adoption"

The Company had exercised the option to capitalise the exchange differences as per para 46A of Accounting Standard 11, (iGAAP). As per the said para, the exchange
differences arising on reporting of longterm foreign currency monetary items at rates different from those at which they were initially recorded during the period, or reported
in previous financial statements, in so far as they relate to the acquisition of a depreciable capital asset, can be added to or deducted from the cost of the asset and shall be
depreciated over the balance life of the asset, and in other cases, can be accumulated in a ‘‘Foreign Currency Monetary Item Translation Difference Account” in the
enterprise’s financial statements and amortized over the balance period of such long term asset or liability, by recognition as income or expense in each of such periods

On transition to Ind AS, para D13AA of Ind AS 101 permits a first time adopter to continue the accounting policy adopted under previous GAAP for exchange differences
arising from translation of long-term foreign currency monetary items recognised in the financial statements for the period ending immediately before the beginning of the
first Ind AS financial reporting period as per the previous GAAP.

Particulars As at As at
31 March 2023 31 March 2022
Exchange differences arising from Long Term Foreign Currency Monetary Items 545.12 371.08
From Above:
Exchange differences capitalised to Depreciable Assets 478.83 325.94
Exchange differences pertaining to Capital Advances provided for depreciable assets - -
Exchange differences not pertaining to any Long Term Asset and Long Term Liability 66.29 45.14
Exchange differences depreciated/amortised during the year 681.11 45.14
Exchange differences to be depreciated/amortised in subsequent years (cumulative) 6,440.22 6,642.49

40 Employee Benefit

A Defined contribution plan

The Company makes contribution to Provident Fund and Employee State Insurance contributions for qualifying employees. Under the Schemes, the Company is required to
contribute a specified percentage of the payroll costs to fund the benefits. The Company recognised the following expenditure in the Statement of Profit and Loss. The
contributions payable to these plans by the Company are at rates specified in the rules of the schemes.

For the year ended  For the year ended

Particulars 31 March 2023 31 March 2022

Provident Fund 1,495.03 829.27

Employee State Insurance Fund 116.71 70.35
1,611.74 899.61

Defined benefit plan

The Company offers the following employee benefit schemes to its employees:

i. Gratuity

The following table sets out the defined benefit schemes and the amount recognised in the financial statements:

(a) Reconciliation of the projected benefit obligations

Particulars For the year ended  For the year ended

31 March 2023 31 March 2022
Change in projected benefit obligation:
Obligations at beginning of the year 2,753.68 2,033.69
Service cost 670.05 539.57
Transfer In/Out -71.76 -
Interest on defined benefit obligation 194.15 138.30
Past Service cost -
Benefits settled -80.55 -58.82
Actuarial (gain)/ loss 34.37 100.96

Obligations at the end of year 3,499.94 2,753.68
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40 Employee Benefit (continued)

(b) Reconciliation of present value of the obligation and the fair value of the plan assets:

Particulars For the year ended  For the year ended
31 March 2023 31 March 2022
Closing obligations 3,499.94 2,753.68
Closing fair value of plan assets - -
Liability recognized in the balance sheet 3,499.94 2,753.68
Net liability:
Non-current 3,397.11 2,670.14
Current 102.84 83.54
(c) Change in plan assets:
The Company does not have any plan assets
(d) Expense recognized in statement of profit and loss:
Particulars For the year ended  For the year ended
31 March 2023 31 March 2022
Service cost 670.05 539.57
Transfer In/Out (71.76) -
Interest cost 194.15 138.30
Acturial Gain/loss 3437 100.96
Net gratuity cost 826.82 778.82
(e) Actuarial assumptions
Principal actuarial assumptions at the reporting date:
Particulars For the year ended  For the year ended
31 March 2023 31 March 2022
Discount rate 7.50% 7.30%
Salary increase 10.00% 10.00%
Attrition rate 5.00% 5.00%
Retirement age 60Years 60Years

(iii) Sensitivity analysis

Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have affected the defined benefit

obligation by the amounts shown below.

For the year ended Impact on defined
Particulars 31 March 2023 benefit obligation
Increase (% ) Decrease (% ) Increase (INR) Decrease (INR)
Discount rate (100 basis points movement) 8.50% 6.50% 3,086.12 4,006.62
Future salary growth (100 basis points movement) 11.00% 9.00% 3,953.04 3,119.64
Withdrawal Rate (100 basis points movement) 6.00% 4.00% 3,409.22 3,606.98
For the year ended Impact on defined
Particulars 31 March 2022 benefit obligation
Increase (% ) Decrease (% ) Increase (INR) Decrease (INR)
Discount rate (100 basis points movement) 8.30% 6.30% 2,422.27 3,160.14
Future salary growth (100 basis points movement) 11.00% 9.00% 3,116.84 2,449.21
Withdrawal Rate (100 basis points movement) 6.00% 4.00% 2,675.85 2,845.64
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41 Related Party Disclosures

A. Entities or Individuals having control or joint control over the Company

Holding Company CIM Tools Private Limited

Ultimate Holding Company Samvardha Motherson International Limited (formerly Motherson Sumi Systems Limited)

B. Subsidiaries and fellow subsidiaries of Holding Companies

Entity in which Holding Company has Substantial Interest Lauak CIM Areospace Private Limited

Entity in which Ultimate Holding Company has Substantial

Interest Anest Iwata Motherson Coating Equipment Private Limited

C. Key Management Personnel (KMPs) of the reporting entity or of a parent of the reporting entity

Directors of the Company and Holding Company Mr. Laksh Vaaman Sehgal

Mr. Kunal Bajaj

Mr. Kunal Malani

Mr. Rajesh Goel

Mr. Srikanth Garani Sheshadri
M
M
M
M

sl

2R R

. Jafar Vali Chaman
Vithal Sahukar

= &

KMPs of CIM Tools Private Limited (Holding Company)
and Samvardhana Motherson International Limited
(formerly Motherson Sumi Systems Limited) (Ultimate
Holding Company) Mr. Pankaj Mital
Mr. Kunal Malani
Mr. Alok Goel
Mr. Srikanth Garani Sheshadri

-

-

Mr. Vishwanath Prahlad Rao Deshpande
Mr. Anekere Shankaranarayana Umesh

D. Related party transactions during the year

. Vishwanath Prahlad Rao Deshpande
Anekere Shankaranarayana Umesh

Director

Director

Director

Director

Director

Director

Director

Whole time Director
Director (till 06.04.2022)

Whole time Director
Chief Financial Officer
Company Secretary
Whole time Director
Whole time Director
Whole time Director

Particulars

For the year ended
31 March 2023

For the year ended
31 March 2022

Expense:
Remuneration to KMP
Mr. Anekere Shankaranarayana Umesh
Mr. Vishwanath Prahlad Rao Deshpande
Mr. Srikanth Garani Sheshadri
Mr. Jafar Vali Chaman
Mr. Vithal Sahukar

Repair and Maintenance
Anest Iwata Motherson Coating Equipment Private Limited

Professional Charges
CIM Tools Private Limited

Income :
Services Provided (Job work)
CIM Tools Private Limited
Lauak CIM Areospace Private Limited

Interest Income on Advances lent
Mr. Jafar Vali Chaman

Interest Income on Loan Given
Lauak CIM Areospace Private Limited

Purchase of Capital Asset
Anest Iwata Motherson Coating Equipment Private Limited

6,283.33
6,283.33

2.60

12,940.92

1,73,364.91
3,536.99

7.28

14.11

4,108.22
4,108.22
4,108.22
5,800.00
5,800.00

1,08,403.62
2,384.53

116.08
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41 Related Party Disclosures (to be continued)

Particulars

For the year ended
31 March 2023

For the year ended
31 March 2022

Liabilities:
Loan Taken

Mr. Vishwanath Prahlad Rao Deshpande

Loan repaid to related parties

Mr. Vishwanath Prahlad Rao Deshpande

Assets:
Advance of Imprest Balance
Mr. Jafar Vali Chaman

Repayment of imprest balance
Mr. Jafar Vali Chaman

Repayment of employee advances
Mr. Jafar Vali Chaman

Loan Given
Lauak CIM Areospace Private Limited

Repayment of loans given
Lauak CIM Areospace Private Limited

Security Deposit Given
CIM Tools Private Limited

Security Deposit returned
CIM Tools Private Limited

2,700.00

3,200.00

3,200.00

30,000.00

30,000.00

8,700.00

6,000.00

900.00

900.00

1,300.00

E. Amount outstanding as at the balance sheet date

Particulars

As at
31 March 2023

As at
31 March 2022

As at
1 April 2021

Liabilities
Unsecured Loans

Mr. Vishwanath Prahlad Rao Deshpande

Employee Advances
Mr. Jafar Vali Chaman

Trade Receivables
CIM Tools Private Limited
Lauak CIM Areospace Private Limited

21,890.27
2,296.07

2,700.00

2,657.74
1,495.43

1,300.00

3,394.75
172.91

(this space has been left blank intentionally)
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42 Fair Value Disclosure

(i) Financial instruments by category as at 31 March, 2023

Note Carrying FVTPL FVOCI Amortised
No value Cost*
Financial Asset (Non-Current)
Other financial assets 6 1,224.64 1,224.64
Financial Asset (Current)
Trade receivable 10 57,153.06 57,153.06
Cash and cash equivalents 11 1,500.82 1,500.82
Other bank balances 12 391.74 391.74
Other financial assets 11.43 11.43
Total Financial Assets 60,281.68 60,281.68
Financial Liabilities (Non-Current)
Borrowings 18 2,500.00 2,500.00
Financial Liabilities (Current)
Borrowings 21 11,473.63 11,473.63
Trade payables 22 1,695.59 1,695.59
Other financial liabilities 23 1,301.77 1,301.77
Total Financial Liabilities 16,970.99 16,970.99
43,310.69 43,310.69
(i) Financial instruments by category as at 31 March, 2022
Note Carrying FVTPL FVOCI Amortised
No value Cost*
Financial Asset (Non-Current)
Other financial assets 6 1,224.64 1,224.64
Financial Asset (Current)
Trade receivable 10 14,520.29 14,520.29
Cash and cash equivalents 11 709.64 709.64
Other bank balances 12 377.21 377.21
Other financial assets -
Total Financial Assets 16,831.77 16,831.77
Financial Liabilities (Non-Current)
Borrowings 18 8,447.48 8,447.48
Financial Liabilities (Current)
Borrowings 21 17,121.94 17,121.94
Trade payables 22 5,398.83 5,398.83
Other financial liabilities 23 3,310.11 3,310.11
Total Financial Liabilities 34,278.35 34,278.35
(17,446.58) (17,446.58)
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42 Fair Value Disclosure (continued)

(i) Financial instruments by category as at 01 April, 2021

Note Carrying FVTPL FVOCI Amortised
No value Cost*
Financial Asset (Non-Current)
Other financial assets 6 1,224.64 - 1,224.64
Financial Asset (Current)
Trade receivable 10 11,938.83 - 11,938.83
Loans 13 1,436.00 - 1,436.00
Cash and cash equivalents 11 567.73 - 567.73
Other bank balances 12 352.92 - 352.92
Other financial assets - - - -
Total Financial Assets 15,520.12 - - 15,520.12
Financial Liabilities (Non-Current)
Borrowings 18 17,486.04 - 17,486.04
Financial Liabilities (Current)
Borrowings 21 7,688.37 - 7,688.37
Trade payables 22 6,669.59 - 6,669.59
Other financial liabilities 23 657.33 - 657.33
Total Financial Liabilities 32,501.33 - - 32,501.33
(16,981.21) - - (16,981.21)

*The carrying amounts of trade receivables, borrowings, cash and cash equivalents, other financial assets, trade payables and other financial liabilities are considered to be
the same as their face values.

(ii) Fair value of non current financial assets and liabilities measured at amortised cost

As at 31 March 2023 As at 31 March 2022 As at 1 April 2021
Carrying Fair Value Carrying Fair Value Carrying Fair Value
Value Value Value
Financial Asset (Non-Current) (Note 1)
Other financial assets 1,224.64 1,224.64 1,224.64 1,224.64 1,224.64 1,224.64
Financial Asset (Current) (Note 2)
Trade receivable 57,153.06 57,153.06 14,520.29 14,520.29 11,938.83 11,938.83
Loans - - - - 1,436.00 1,436.00
Cash and cash equivalents 1,500.82 1,500.82 709.64 709.64 567.73 567.73
Other bank balances 391.74 391.74 377.21 377.21 352.92 352.92
Other financial assets 11.43 11.43 - - - -
Total Financial Assets 60,281.68 60,281.68 16,831.77 16,831.77 15,520.12 15,520.12
Financial Liabilities (Non-Current) (Note 1)
Borrowings 2,500.00 2,500.00 8,447.48 8,447.48 17,486.04 17,486.04
Financial Liabilities (Current) (Note 2)
Borrowings 11,473.63 11,473.63 17,121.94 17,121.94 7,688.37 7,688.37
Trade payables 1,695.59 1,695.59 5,398.83 5,398.83 6,669.59 6,669.59
Other financial liabilities 1,301.77 1,301.77 3,310.11 3,310.11 657.33 657.33
Total Financial Liabilities 16,970.99 16,970.99 34,278.35 34,278.35 32,501.33 32,501.33

Note 1: The fair value of non-current financial assets and financial liabilities carried at amortized cost is substantially same as their carrying amount.

Note 2: The carrying amounts of current financial assets and current financial liabilities i.e. trade receivables, loans, other financial assets, trade payables, short term
borrowings and other financial liabilities are considered to be the same as their fair values, due to their short-term nature.
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43 Financial risk management

The Company in its capacity of providing job work services to its foreign holding company is exposed to various risks, which include -

- Market Risk
- Credit Risk
- Liquidity Risk

The Company's board of directors has overall responsibility for the establishment and oversight of the Company's risk management framework. The Company's risk
management policies are established to idenitfy and analyse the risks faced by the Company, to set appropriate risk limits and controls and to monitor risks and adherence
to limits. Risk management policies and systems are reviewed regulalrly to reflect changes in market conditions and the Company's activities.

A Market Risk

Market risk is the risk that the fair value of future cashflows of a financial instruments will fluctuate because of changes in market price/ rate. Market risk comprises three
types of risk: interest rate risk, foreign currency risk and other price risks. Financial instruments affected by market risk include loans and borrowings, deposits and

payables/ receivables in foreign currencies.

1) Currency Risk

The Company operates internationally and a major portion of the business is transacted in several currencies and consequently the Company is exposed to foreign exchange
risk to the extent that there is mismatch between the currencies in which its sales and services are in US Dollars, whereas purchases are largely made locally. Further, the
Company's borrowings are Euro denominated. The exchange rate between the Rupee and foreign currencies has changed substantially in recent years and may fluctuate
substantially in the future. However, given that income is in foreign currency and purchases are largely made domestically, the Company is not adversely effected on

account of foreign exchange

(a) Foreign Exchange Exposures outstanding at the year end

As at 31 March 2023 As at 31 March 2022 As at 01 April 2021
Amount in Amount in Amount in Amount in Amount in
Nature Of Instrument Currency Foreign INR Foreign INR Amount in INR
currency Payable/(Receiv currency Payable/(Receiva Foreign currency payaple/(Receiva
(thousands) able) (thousands) ble) (thousands) ble)
Unhedged Foreign Exchange Exposures
Trade Receivables UsD 34.66 2,847.99 45.78 3,720.31 57.31 4,126.61
Trade Receivables Euro 36.56 3,718.52 7.08 691.01 - -
Current Borrowings UsD (44.87) (3,689.95) (89.71) (6,896.75) (89.71) (6,672.48)
Long Term Borrowings USD - - (44.78) (3,449.88) (134.58) (10,010.12)
Trade Payables Euro - - (20.23) (2,010.43) (47.71) (4,644.61)
26.35 2,876.56 (101.86) (7,945.74) (214.69) (17,200.61)

(c) Sensitivity Analysis

A reasonably possible change in foreign exchange rates by 2% would have increased/ (decreased) equity and profit or loss by the amounts shown below. This analysis assumes

that all other variables in particular interest rates remain constant

Particulars As at As at As at
31 March 2023 31 March 2022 1 April 2021
Impact on Profit and Loss Statement (before tax)
Increase by 2% 57.53 (158.91) (344.01)
Decrease by 2% (57.53) 158.91 344.01
Impact on Equity (Net of Tax)
Increase by 2% 42.57 (117.60) (254.57)
Decrease by 2% (42.57) 117.60 254.57

2) Cash Flows and Interest rate Risk

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of changes in fair values of fixed interest
bearing investments because of fluctuations in the interest rates, in cases where the borrowings are measured at fair value through profit or loss. Cash flow interest rate risk

is the risk that the future cash flows of floating interest bearing investments will fluctuate because of fluctuations in the interest rates.
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#### Financial risk management (continued)

(a) Exposure to Interest Rate Risk
The interest rate profile of the Company’s interest-bearing financial instruments as reported

Particulars

As at
31 March 2023

As at
31 March 2022

As at
1 April 2021

Fixed Rate Instruments

Financial Assets 391.74 377.21 352.92
Financial Liabilities - 34,278.35 32,501.33
Variable Rate Instruments
Financial Assets - - -
Financial Liabilities 13,973.64 25,569.42 25,174.41
(13,581.90) (59,470.57) (57,322.82)

(b) Fair value sensitivity analysis for fixed-rate instruments

The Company's fixed rate instruments are carried at amortised cost. They are therefore not subject to interest rate risk as defined Ind AS 107, since neither the carrying

amount nor future cash flows will fluctuate because of change in market interest rates.

Particulars

As at
31 March 2023

As at
31 March 2022

As at
1 April 2021

Impact on Profit and Loss Statement (before tax)

Increase by 1% (139.74) (255.69) (251.74)

Decrease by 1% 139.74 255.69 251.74
Impact on Equity (Net of Tax)

Increase by 1% (104.57) (184.56) (181.71)

Decrease by 1% 104.57 184.56 181.71

B Liquidity Risk

Liquidity risk refers to the risk that the Company cannot meet its financial obligations. The objective of liquidity risk management is to maintain sufficient liquidity and
ensure that funds are available for use as per requirements. Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the
availability of funding through an adequate amount of committed credit facilities to meet obligations when due.

The Company's finance monitors rolling forecasts of the Company’s liquidity requirements to ensure it has sufficient cash to meet operational needs while maintaining
sufficient headroom on its undrawn committed borrowing facilities / overdraft facilities at all times so that the Company does not breach borrowing limits or covenants
(where applicable) on any of its borrowing facilities.

Maturities of financial liabilities:

The tables below analyse the Company’s financial liabilities into relevant maturity groupings based on their contractual maturities for all non-derivative financial liabilities.
The amounts disclosed in the table are the contractual undiscounted cash flows.

Contractual cash Flows

On demand <12 Months 1to S years > 5 years Total

As at 31 March 2023
Borrowings (Incl Current Maturities) - 6,187.54 2,500.00 8,687.55
Trade and other payables - 1,695.59 - - 1,695.59
Short Term Borrowings - 5,286.09 - - 5,286.09
Other Financial Liabilities - 1,301.77 1,301.77

As at 31 March 2022 -
Borrowings (Incl Current Maturities) - 9,375.06 8,447.48 - 17,822.54
Trade and other payables - 5,398.83 - - 5,398.83
Short Term Borrowings - 7,746.88 - - 7,746.88
Other Financial Liabilities - 3,310.11 - - 3,310.11

As at 1 April 2021 -
Borrowings (Incl Current Maturities) - 6,629.41 17,486.04 - 24,115.45
Trade and other payables - 6,669.59 - - 6,669.59
Short Term Borrowings - 1,058.95 - - 1,058.95

Other Financial Liabilities - 657.33 - - 657.33
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#### Financial risk management (continued)

C Credit Risk

Credit risk arises from the possibility that counter party may not be able to settle their obligations as agreed. The Company’s exposure to credit risk is limited to the
carrying amount of financial assets recognised at the date of the balance sheet, as summarised in the table below. The Company periodically assesses the financial
reliability of the counter party taking into account the financial condition, current economic trends, analysis of historical bad debts and ageing of accounts receivable.
Individual customer limits are set accordingly.

Particulars As at As at As at
31 March 2023 31 March 2022 1 April 2021
Cash and Cash Equivalents 1,500.82 709.64 567.73
Other Bank Balances 391.74 377.21 352.92
Trade Receivables 57,153.06 14,520.29 11,938.83
Short Term Financial Assets 11.43 - 1,436.00
Long Term Financial Assets 1,224.64 1,224.64 1,224.64
60,281.68 16,831.77 15,520.12

Credit risk on cash and cash equivalents is limited as generally invest in deposits with banks and financial institutions with high credit ratings assigned by international and
domestic credit rating agencies.

Trade receivables and unbilled revenue are typically unsecured and are derived from revenue earned from customers. In the case of the Company, the trade receivables
largely being its Holding Company who directly make sales to Aerospace original manufactureres (OEMs). The receivables are monitored on an on-going basis, thereby
practically eliminating the risk of default and impairment.

Ageing of Trade Receivable

Particulars 0-180 Days Above 180 Days Total
As on 31 March, 2023 14,922.16 620.77 15,542.92
As on 31 March, 2022 1,472.67 1,655.15 3,127.82
Ason 1 April, 2021 3,455.64 773.36 4,229.00

44 Capital Management

(a) Risk Management

The Company’s objectives when managing capital is to safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders
and beneits for other stakeholders, and maintain an optimal capital structure to reduce the cost of capital.

Consistent with others in the industry, the Company monitors Net Debt to EBITDA ratio i.e. Net debt (total borrowings (including lease liabilities) net of cash and cash
equivalents) divided by EBITDA (Earnings before interest, depreciation and interest income)

Particulars As at As at As at
31 March 2023 31 March 2022 1 April 2021

Long Term Borrowings (incl Current Maturities) 8,687.55 17,822.54 24,115.45
Short Term Borrowings 5,286.09 7,746.88 1,058.95
Total Borrowings (A) 13,973.64 25,569.42 25,174.41
Cash and Cash Equivalents (B) 1,500.82 709.64 567.73
Net Debt [A-B] 12,472.82 24,859.78 24,606.68
Particulars As at As at As at
teu 31 March 2023 31 March 2022 1 April 2021

Net Debt 12,472.82 24,859.78 24,606.68
EBITDA 1,32,165.92 56,873.64 36,540.11
Net Debt to EBITDA 0.09 0.44 0.67

(b) Loan covenants

Under the terms of the major borrowing facilities, the Company is required to comply with certain financial covenants and the Company has complied with those covenants

throughout the reporting period.



Aero Treatments Private Limited
CIN : U74900KA2013PTC072124

Notes to Financials Statements for the year ended March 31, 2023 (continued)

(all amounts in INR thousand's unless otherwise stated)

45 Ind AS 115 Revenue from contracts with customers

The company carries out the job orders on the requirement of the purchase order received from the customer and the transaction price is charged to revenue
under Statement of Profit and Loss Statement as and when performance obligations of the Company are completed which coincides with the time at which
the goods (received for job work) are shipped.

Particulars For the year ended For the year ended
31 March 2023 31 March 2022
Within one year 2,82,421.80 1,54,775.94
More than one year
2,82,421.80 1,54,775.94
The table below represents summary of contract assets and liabilities relating to contracts with customers :
Particulars As at As at As at
31 March 2023 31 March 2022 1 April 2021
Trade Receivables (refer note 10) 57,153.06 14,520.29 11,938.83
Contract assets - - -
Contract liabilities - - -
57,153.06 14,520.29 11,938.83

Contract assets are initially recognised for revenue earned from machining as receipt of consideration is conditional on successful completion and acceptance
by the customer. Upon completion and acceptance by the customer, the amounts recognised as contract assets are reclassified to trade receivables.

46 Leases

The Company assesses each lease contract and if the contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration, the Company recognised right to use assets and lease liabilities for those lease contracts except for short-term lease and lease of low-value assets.

The Company has leases contracts for office equipments such as printers and coffee machine, the period for which is 12 monthe or less. The Company applies the

‘short-term lease” and ‘lease of low-value assets’ recognition exemptions for these leases

. For the year ended For the year ended
Particulars
31 March 2023 31 March 2022
Amount recognised in statement of profit and loss during the year on account of Short term and low value 155.02 156.00
lease payments ’ ’
155.92 156.00

47 Other Statutory Information

O]
(i)
(ii)
(iv)
(v)

(vi)

( The Company has entered into lease agreements with KIADB for lease of Site No 25 in Vasanthanarasapura Industrial Industria Area,

Tumkur. Apart from the aforementioned land the Company does not own any other immovable properties.

The Company do not have any transactions with companies struck off.

The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.

The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(vii) The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year

in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

(viii) The Company is not declared as wilful defaulter by any bank or financial institutions.



Aero Treatments Private Limited
CIN : U74900KA2013PTC072124
Notes to Financials Statements for the year ended March 31, 2023 (continued)

(all amounts in INR thousand's unless otherwise stated)

48 Reconciliation between previous GAAP and Ind AS

Equity Reconciliation as on the transition date

Particulars As at As at
31 March 2022 1 April 2021
Balance as per IGAAP
Retained Earnings 1,59,394.39 1,28,869.93
Adjustments under Ind AS:
Adjustment on account of Effective Interest rate 24.08 67.15
Adjustment on account of Deferred Tax impact (1,443.29) (1,718.52)
Total 1,57,975.18 1,27,218.57
Effect of Ind AS adoption on the Balance Sheet as at Date of Transition 1 April, 2021
Particulars Note Previous Adjustment on As at
GAAP transition to Ind AS 1 April 2021
ASSETS
Non-current assets
Property, Plant and Equipment 1 1,40,739.67 - 1,40,739.67
Capital work-in-progress 1 5,441.33 - 5,441.33
Intangible Assets 1 1,354.58 - 1,354.58
Financial assets
- Other financial assets 1,224.64 - 1,224.64
Income tax assets (net of provision for tax) 2,648.25 - 2,648.25
Total non-current assets 1,51,408.47 - 1,51,408.47
Current assets
Inventories 6,256.69 - 6,256.69
Financial assets - - -
- Trade receivable 11,938.83 - 11,938.83
- Loans 1,436.00 - 1,436.00
- Cash and cash equivalents 567.73 - 567.73
- Other bank balances 352.92 - 352.92
Other current assets 4,403.85 - 4,403.85
Total current assets 24,956.01 - 24,956.01
Total assets 1,76,364.48 - 1,76,364.48
EQUITY & LIABILITIES
Equity
Equity share capital 2,550.00 - 2,550.00
Other equity 2 1,28,869.93 (1,651.37) 1,27,218.57
Total equity 1,31,419.93 (1,651.37) 1,29,768.57
LIABILITIES
Financial liabilities
- Borrowings 5 17,510.12 (24.08) 17,486.04
Employee benefits obligation (Non Current) 1,987.98 - 1,987.98
Deferred tax liabilities (Net) 4 9,879.25 1,718.52 11,597.77
Total non-current liabilities 29,377.35 1,694.43 31,071.79
Current liabilities
Financial liabilities
- Borrowings 5 7,731.43 (43.07) 7,688.37
- Trade and other payables 6,669.59 - 6,669.59
- Other financial liabilities 657.33 - 657.33
Employee benefits obligation (Current) 45.71 - 45.71
Other current liabilities 463.13 - 463.13
Total current liabilities 15,567.19 (43.07) 15,524.13

Total equity and liabilities 1,76,364.48 - 1,76,364.48
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48 Reconciliation between previous GAAP and Ind AS (continued)

Effect of Ind AS adoption on the Balance Sheet as at 31 March, 2022

Adjustment on

As reflected in

Particul Previ AAP
artiewiars revious G transition to Ind AS Ind AS
ASSETS
Non-current assets
Property, Plant and Equipment 1,35,246.15 - 1,35,246.15
Capital work-in-progress 38,456.54 - 38,456.54
Intangible Assets 925.17 - 925.17
Financial assets - - -
- Other financial assets 1,224.64 - 1,224.64
Income tax assets (net of provision for tax) 4,744.30 - 4,744.30
Total non-current assets 1,80,596.80 - 1,80,596.80
Current assets
Inventories 9,682.97 - 9,682.97
Financial assets
- Trade receivable 14,520.29 - 14,520.29
- Cash and cash equivalents 709.64 - 709.64
- Other bank balances 377.21 - 377.21
Other current assets 3,208.95 - 3,208.95
Total current assets 28,499.04 - 28,499.04
Total assets 2,09,095.84 - 2,09,095.84
EQUITY & LIABILITIES
Equity
Equity share capital 2,550.00 - 2,550.00
Other equity 1,59,394.39 (1,419.21) 1,57,975.18
Total equity 1,61,944.39 (1,419.21) 1,60,525.18
LIABILITIES
Financial liabilities
- Borrowings 8,449.88 (2.40) 8,447.48
Employee benefits obligation (Non Current) 2,670.14 - 2,670.14
Deferred tax liabilities (Net) 9,514.05 1,443.29 10,957.34
Total non-current liabilities 20,634.07 1,440.89 22,074.95
Current liabilities
Financial liabilities
- Borrowings 17,143.62 (21.68) 17,121.94
- Trade and other payables 5,398.83 - 5,398.83
- Other financial liabilities 3,310.11 - 3,310.11
Employee benefits obligation (Current) 83.54 - 83.54
Other current liabilities 581.29 - 581.29
Total current liabilities 26,517.39 (21.68) 26,495.71
Total equity and liabilities 2,09,095.84 - 2,09,095.84
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48 Reconciliation between previous GAAP and Ind AS (continued)

Reconciliation Of Statement Of Profit And Loss For The Year Ended March 31, 2022

Adjustment on As reflected in

Particul Not Previous GAAP
artiediars ot revious transition to Ind AS Ind AS
Income
Revenue from operations 1,54,661.10 - 1,54,661.10
Other income 282.69 - 282.69
Total Income 1,54,943.80 - 1,54,943.80
Expenses
Cost of Materials Consumed 19,531.84 - 19,531.84
(Increase)/decrease in inventories of finished goods and work-in-progress 393.48 - 393.48
Employee benefits expense 45,293.24 (100.96) 45,192.28
Finance costs 634.34 43.07 677.40
Depreciation and amortization expense 13,851.60 - 13,851.60
Other expenses 32,784.71 - 32,784.71
Total expenses 1,12,489.20 (57.89) 1,12,431.31
Profit before exceptional and extraordinary items and tax 42,454.60 57.89 42,512.49
Exceptional items - -
Profit before tax 42,454.60 57.89 42,512.49
Tax expense:
Current tax 12,410.18 - 12,410.18
Tax adjustments relating to previous year - - -
Deferred tax charge/ (credit) (365.20) (247.14) (612.35)
12,044.97 (247.14) 11,797.83
Profit (Loss) for the year 30,409.62 305.03 30,714.66
Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss - (100.96) (100.96)
(i) Income tax relating to items that will not be reclassified to profit or ) 28.09 28.09
loss
B (i) Items that will be reclassified to profit or loss
(ii) Income tax relating to items that will be reclassified to profit or loss
Total other comprehensive income - (72.87) (72.87)
Total Comprehensive Income for the year 30,409.62 232.16 30,641.79
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First Time Adoption of Ind AS

The Company’s financial statements for the year ended March 31, 2023 are the first financial statements prepared in accordance with Ind AS notified under the
Companies (Indian Accounting Standards) Rules, 2015.

The adoption of Ind AS was carried out in accordance with Ind AS 101, using April 1, 2021 as the transition date. Ind AS 101 requires that all Ind AS standards and
interpretations that are effective for the first Ind AS financial statements for the year ended March 31, 2023, be applied consistently and retrospectively for all fiscal
years presented.

1 Property, Plant and Equipment
As per Ind AS 101, a Company may elect to:
(i) measure an item of property, plant and equipment at the date of transition at its fair value and use that fair value as its deemed cost at that date.

(ii) use a previous GAAP revaluation of an property, plant and equipment at or before the date of transition as deemed cost at the date of the revaluation, provided the
revaluation was, at the date of the revaluation, broadly comparable to:

a. Fair Value

b. or cost or depreciated cost under Ind AS adjusted to reflect, for example, changes in a general or specific price index.

(iii) carrying value of property, plant and equipment, intangible assets and investment properties as on the date of transition to Ind AS (which are measured in
accordance with previous GAAP and after making adjustments relating to decommissioning liabilities prescribed under Ind AS 101) if there has been no change in its
functional currency on the date of transition.

As permitted by Ind AS 101, the Company has elected to continue with the carrying value under previous GAAP for all the items of property plant and equipment and
the same selection has been made for the intangible assets.

2 Retained Earnings
Retained earnings as at Ist April, 2021 has been adjusted consequent to the above Ind AS transition adjustments.

3 Re-measurements of Post Employment Benefit Obligation
Under Ind AS, re-measurements i.e. actuarial gains and losses and the return on plan assets, excluding amounts included in the net interest expense on the net defined
benefit liability are recognised in other comprehensive income instead of profit and loss. Under the previous GAAP, these re-measurements were forming part of the
Statement of Profit and Loss for the year.

4 Deferred Tax

Deferred tax under Ind AS has been recognized for temporary differences between tax base and the book base of the relevant assets and liabilities. Under IGAAP the
deferred tax was accounted based on timing differences impacting the profit or loss for the period.

5 Effective Interest rate
As per Ind AS 109, the amount at which the financial asset or financial liability is measured at initial recognition minus the principal repayments, plus or minus the
cumulative amortisation using the effective interest method of any difference between that initial amount and the maturity amount and, for financial assets, adjusted for
any loss allowance.

(this space has been left blank intentionally)
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49 Additional Regulatory Information
(a) Ratio Analysis

For year ended 31 March 2023

Particulars As at As at % of Reason for Variance
31 March 2023 31 March 2022 Variance
Current Ratio 4.06 1.08 278% Due to increase in asset base, contributed by increase in
[Current Assets/Current Liabilities] trade receivables balance (due to increase in sales)
Debt- Equity Ratio (in times) 0.06 0.16 -65% Gross debt has decreased by INR 11,596 thousands due
[(Long term Borrowings including current maturities and Short to repayment and no new loan during the period and
Term Borrowings) / (Shareholders Equity )] equity has increase due to accumulated profits
Debt Service Coverage Ratio 10.21 6.55 56% Contributed due to increase in profits from operating
[(Earnings before interest, depreciation, interest income, loss activities
on sale of fixed asset and exceptional items but after tax) /
(Interest expense on short term and long term borrowings +
scheduled principal repayment of long term borrowing during
the year)]
Return on Equity Ratio (%) 43.3% 21.2% 104.1% Contributed by the fact the net profit has increased by
[Net Profits after taxes / Average Shareholder’s Equity] INR 63,920 thousands
Inventory Turnover Ratio (in times) 3.01 2.50 20% Increase in Cost of goods sold due to increased operating
[Cost Of Goods Sold / Average inventory] activities
Trade Receivables Turnover Ratio (in times) 7.87 11.69 -33% Contributed by increase in trade receivables balance (due
[Revenue from contract with customers / Average trade to increase in sales). Higher sales made towards the end
receivables] of the year.
Trade Payables Turnover Ratio (in times) 12.79 3.52 263% Contributed by increase in Cost of goods sold due to
[Purchase of goods / Average trade payable (only for stores increased operating activities and less payables as at
and consumables)] March 23 end
Net capital Turnover Ratio (in times) 8.78 27.05 -68% Contributed by increase in revenue from the preceding
[Revenue from contract with customers / Average working year.
capital]
Net Profit Ratio (%) 31.5% 19.9% 57.9% Contributed by increase in revenue from the preceding
[Profit / (loss) for the period / Revenue from operations] year.
Return on capital employed (%) 39.5% 24.4% 62.0% Contributed due to increase in profits from operating
[Earnings before interest and taxes / Average capital activities
employed]
Return on Investment (%) 41.7% 28.3% 48% Contributed by the fact the net profit has increased by
[Profit before Tax / Total Equity] INR 63,920 thousands
For year ended 31 March 2022
0,
Particulars As at As at A’ of Reason for Variance
Variance

31 March 2022 1 April 2021

Current Ratio 1.08 1.61 -33.1%
[Current Assets/Current Liabilities]

Debt- Equity Ratio (in times) 0.16 0.19 -17.9%
[(Long term Borrowings including current maturities and Short
Term Borrowings) / (Shareholders Equity )]

Reduction in March 22 due to increase in liabilities base,
due to borrowings maturities falling due

Increase in equity has increase due to accumulated profits
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49

50

Additional Regulatory Information (continued)

For year ended 31 March 2022 (continued)

0,
Particulars As at As at v A' of Reason for Variance
31 March 2022 1 April2021 'Aariance
Debt Service Coverage Ratio 6.55 0.46 1335.5%  Contributed due to increase in profits from operating
[(Earnings before interest, depreciation, interest income, loss activities and lower scheduled principal payments in
on sale of fixed asset and exceptional items but after tax) / March 22 due to closure of loans
(Interest expense on short term and long term borrowings +
scheduled principal repayment of long term borrowing during
the year)]
Return on Equity Ratio (%) 21.2% 7.1% 198.1% Contributed by the fact the net profit has increased by
[Net Profits after taxes / Average Shareholder’s Equity] INR 21,845 thousands
Inventory Turnover Ratio (in times) 2.50 3.11 -19.7% Contributed by increase in inventory due to increase in
[Cost Of Goods Sold / Average inventory] operating activities
Trade Receivables Turnover Ratio (in times) 11.69 2.71 330.6% Increase due to reduction in receivables balance
[Revenue from contract with customers / Average trade
receivables]
Trade Payables Turnover Ratio (in times) 3.52 2.63 34.0% Contributed by increase in Cost of goods sold due to
[Purchase of goods / Average trade payable (only for stores increased operating activities and less payables as at
and consumables)] March 22 end
Net capital Turnover Ratio (in times) 27.05 4.09 560.6% Contributed by increase in revenue from the preceding
[Revenue from contract with customers / Average working year.
capital]
Net Profit Ratio (%) 19.9% 7.6% 160.5% Contributed by increase in revenue from the preceding
[Profit / (loss) for the period / Revenue from operations] year.
Return on capital employed (%) 24.4% 20.4% 19.4% Contributed due to increase in profits from operating
[Earnings before interest and taxes / Average capital activities
employed]
Return on Investment (%) 28.3% 24.4% 15.9% Contributed by the fact the net profit has increased by
[Profit before Tax / Total Equity] INR 21,845 thousands
Changes in liabilities arising from financing activities
Asat Non Cash As at
sa s a
Particul i
articulars 31 March 2022 CAShFlows  Fairvalue  Othernoncash 5y o0 o053
changes items*®
Non current borrowings (including current maturity of long term borrowing) 17,822.54 (9,701.80) 21.69 545.12 8,687.55
Current borrowings 7,746.88 (2,460.79) 5,286.09
As at Non Cash As at
. s a N s a
Particulars 1 April 2021 Cash Flows  Fair value Oth?r non cash 31 March 2022
changes items*
Non current borrowings (including current maturity of long term borrowing) 24,115.45 (6,707.18) 43.19 371.08 17,822.54
Current borrowings 1,058.95 6,687.92 - - 7,746.88

*other non cash items includes, foreign exchange movements in borrowings
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51 Assets pledged as a security

The carrying amounts of assets pledged as security

Particulars As at As at
31 March 2023 31 March 2022
Current
Financial assets
Inventories 18,031.01 9,682.97
Trade Receivables 57,153.06 14,520.29
Total current assets pledged as security 75,184.07 24,203.25
Non Current:
Freehold Land 14,806.35 12,910.45
Buildings 87,690.24 51,876.37
Plant and Machinery 60,075.08 57,863.40

Total non current assets pledged as security

1,62,571.66

1,22,650.21

2,37,755.74

1,46,853.47

52 Other Notes

Confirmations in respect of certain receivables/sundry creditors have not been receivedand they are subject to confirmations/reconciliations or adjustments if any.

for NSVM & Associates

Chartered Accountants

Firm registration no.: 010072S
Digitally signed

D N SREE by D~ sree
HARI
HARI Date: 2023.05.19

19:55:06 +05'30'

D.N Sree Hari
Partner
Membership number: 027388

Place: Bengaluru
Date: 19th May, 2023

for and on behalf of the Board of Directors of

Aero Treatments Private Limited
SRIKAN g,
THGS S5

Srikanth.G.S

Director
DIN: 00472617

Place: Bengaluru
Date: 19th May, 2023

Digitally signed by

JAFAR VAL| JAFAR VAL
CHAMA

MAN
CHAMAN  Date:2023.05.19
19:51:32 40530
Jafar Vali Chaman
Director

DIN: 07711350

Place: Tumakuru
Date: 19th May, 2023

Digitally signed

KUNAL g
BAJAJ %o

18:56:27 +05'30"

Kunal Bajaj
Director
DIN : 03545731

Place: Noida
Date: 19th May, 2023



		2023-05-19T18:54:54+0530
	KUNAL BAJAJ


		2023-05-19T18:55:14+0530
	KUNAL BAJAJ


		2023-05-19T18:55:32+0530
	KUNAL BAJAJ


		2023-05-19T18:55:56+0530
	KUNAL BAJAJ


		2023-05-19T18:56:27+0530
	KUNAL BAJAJ


		2023-05-19T19:45:15+0530
	SRIKANTH G S


		2023-05-19T19:45:51+0530
	SRIKANTH G S


		2023-05-19T19:46:10+0530
	SRIKANTH G S


		2023-05-19T19:46:29+0530
	SRIKANTH G S


		2023-05-19T19:47:52+0530
	SRIKANTH G S


		2023-05-19T19:49:07+0530
	JAFAR VALI CHAMAN


		2023-05-19T19:49:39+0530
	JAFAR VALI CHAMAN


		2023-05-19T19:50:20+0530
	JAFAR VALI CHAMAN


		2023-05-19T19:50:44+0530
	JAFAR VALI CHAMAN


		2023-05-19T19:51:32+0530
	JAFAR VALI CHAMAN


		2023-05-19T19:52:57+0530
	D N SREE HARI


		2023-05-19T19:53:30+0530
	D N SREE HARI


		2023-05-19T19:53:56+0530
	D N SREE HARI


		2023-05-19T19:54:16+0530
	D N SREE HARI


		2023-05-19T19:55:06+0530
	D N SREE HARI




